3 %697  THE MORTGAGOR?™ N
Judkins Construction, a partnership consisting of Larry G. Judkins
and John R. Judkins; and connie D. Judkins and Ola Fern Judkins
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hereby mortgage to FlRST"FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called 'Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may herealter - acquire, together with the income, rents and profits thereof, towit:
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Lot 28 in Block 3 of pract No. 1035, GATEWOOD, Klamath County, Oregon.

Mortgagors performance‘under this HMortgage and the Note it secures
may-not be assigned £o oXx assumed by another party. In the event of
an attempted assignment oY assumption, the entire unpaid balance shall

become, immediately due and payable. :

UL L

o 4 1875

v,"r:n‘g“q

PSR T

I

i

EPCELEL

toﬁctlwer with all heating apparatus (lncludlnvu‘ﬂring units), lighting, plumbing, water heater, - venetian blinds, and other fixtures
which now are or hereafter may he attached to or used in connection with said premises and which shall be .constried as part of

the realty, to secure the payment of a certaln promissory note exccuted by ‘the above named mortgagors for the principal sum of
TWENTY SEVEN THOUSAND SEVEN HUNDRED FIFTY AND NO/lOO-—————'—-——-———————
. : ’ . seml—annual TRHEEAL1IMENES On the

Dollars, - bearing even- date, principal, and interest being . payable*in: Jopmdd toaviecaf<K

26th day of December, 1975, and the 26th day of June, 1896, and the
prifigipal balance priginiterest due on oY petdre 18 WMoHEHE Erom T datey
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and to sccure the payment of - such additional- money, if any, as may be joaned - herealter by the morma?cc to the . mortgagor. or

. others having ‘aninterest in the above described: property . as may. be evidenced by a note or notes. 1f the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit- payments _recelved by it  upon any of said ‘notes, or. part of
any payment on one note and part-on ‘nnotllqr, as. the mortgagee may clect. . : S

. The morlgdgor. covenants that he will keep.the buildings now o on .sald - mortgaged - properly continuously (nsured
against: loss by fira or other hazards, ‘insuch companlos’ as the -mo: in an gmount. not less than the {ace of this monqu&o.
with loss payable-first to s all’ policies to bo held by the
mortgagee, sald :property and’in case of
loss  or damage to t . < his agent.to settle-and adjust such loss or damage
" and apply. the . proceeds,: or 50 much ' thereof s _may b in paymant of said indebtodness. . In tha “event-of foreclosure  all. right
of l:&n mortgager in all policies then in lorce shall pass to the morigagee thereby gliving said- morigagee the right to: assign and transfer said
Bolicies. g N X - ; . 8 f

enaitts - that . the butiding or hulldings  now’ okt or hereafter crected vpon satd “promises - ghall e kept T good repalr, ot altered, extended,

3 anttgagee, and to complete ali tulldings W eourse of construetlon or hereafter constructed thereon within six
months from the date hereof or the date eonstructlon I8 hercalter commenced. The mortgagor ~Agrees to. pay, when due, a1l taxes, assessments, and charges ~of every kind
“levled or.ussessed against sald premlses, or upon this mortgage or the note antl-or the. indelitedness .which 1t secures or any transaettons in connection therewith ‘or any other
1ien which may he adjudged to he prior- 10 the en of this mortgage or which becomes s prior. len by operation of law; nnd to pay premiums on any life ‘Insurance polley
‘which may be .asslgned a8 further securlty " to - mosigngee; that for the purpose of providing regularly “for. the prompt payment of Al taxes, assessments. and governmental
charges - levied or assessed - against - the mortgaged " properly -and Insurance premiums  while "any " part of the - Indebtedness - secured hereby remalns unpaid, mortgagor - wiil
pay- to the mortgagee on the. date  Instalinients on principal and Interest are pagable an -amotnt equal to"1/12 ol ssid yearly . charges, No Interest shall be paid ‘mors
tgagor on’ saki amount, and .sald_amounts- are herehy pledied to-mortgagee. as additional srcurhy for the payment of thls morlguge and the. note hereby secured,

Sh(;uld the mortgagor, fall to keep any ‘ot the foregolng covenants, then the mortgagee  may petform them, withont waislmg any other. right ar remedy hereln’{:lven for
any such breach; and ‘all: expendliures in that hehuit shall e seeured by this mortgage amd shall hear interest In accordunee with-(he terms.of a certain promissory; note of
T even dute herewith and be repayable by the mortgagor on demand. N . - g T . : .

In case of ' dofault lh !hé payment of .any installment: of said dobt, or of a Bmach of any of the covenants herein or contained in the
<3°) 4 for’ loom d . by ‘the mortgager, thon the . entiro debt hereby socured “shall, at, the mortgagee’s cption, ‘becomo immediately
due , without ‘notlce, and this morigage may. be f{oreclosed.’ R : B . s

The “mortgagor shall pay the mortgagee a reasonable sum as attornoys fees In any suit which the morigagee defends or prosocutas’ to
protect the lien horeof or to foreclose this mortgage; and shall pay .the costs and disbursements allowed by law and shall pc':{ the cost . of
searching records and abstracting - same; shall be secured hereby and:ma bo included in the decres of {oreclosure. ;- Upon bringing
action -to foreclose this mortgage or at any .time W ding is pending, the mortgagee, without . notice, may -apply {or and. secure
the appointment of a receiver for the r‘nonquqed;pmpeny or any. part thereof and .the ' income, Tants and - profits.” therefrom.: ~: =

: The mortgagor ts 1o @ _p 1 deficiency d t {or any part of the debt hereby secured which shall not be pald by the sale
of sald property. . R 4 - . R L T N

-~ Words used. in this mortgage in \he 'present “tensa shall include the (utufe tenso; . and in the line shall lude the and
aenter genders; :and -in the singular. shall include the  plural;- and:in the plural . shall include “the _singular. e - .

. Each -of - the’ ts and . ag ts herein . shall be. binding upon'dll successors in interest o(yo‘ach of the mortgagors, and each:
shall inure {o the  beneflt of any successors in- interest of the mortgages. . K

Da!ea aé Klamati‘. Falls, -Oregon, this - 26th . day of . ‘June‘
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" THIS CERTIFIES, that on this 2 T day of June

A, D, 19 2, belore me, .the undersigned, « Notary Public for . said state personally crppeured’th-s within ‘named

_};Cpﬁﬁie D.‘Judkins?andfoia-Fern‘JudkinS.

! ',rthe identical penons.. das'cribe‘d‘ in and who sxocu(o&l the  within 'lns!rumom‘ end acknowledged  to mcthm ...:.t_;h..,e..x -
,'ﬂy}h[ ‘and yolpn(arﬂy‘!or »lho purpases therein oxpressed. : ! Y LT e L T

” TESTIMONY OF T have hereunto gef, my hand ‘and offictal ‘ lgat - above. written. ",
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: T Nolary - Public for  the State of . Oregon
“ . . e Houxlglﬂrnq at . Klamath Falls, Opggon..: -
..My, commission - expires: : - . .
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PARTNERSHIP
State of Oregon )
Ccounty. of Klamath)

S5,

_ on this the 2é # day of June, 1975, before me,
GERALD V. BROWN, the undersigned officerx, personally appeared
LARRY G. JUDKINS AND JOHN R. JUDKINS who acknowledged themselves to
be members of JUDKINS CONSTRUCTION, a partnership, and that they as
such partners, being authorized to do so, executed the fcregoing' inst-’
rument for the purpose therein contained by signing the name of the
partnership by themselves as co-partners. : '
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t my hand/a_cl official seal.

Notary Public for Oregon
My commission expires 11-12-78
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