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Ourenty-fifth Supplemental Tndenture

Dated June 1, 1975

827,000,000 First Mertgage Bonds,
9% % Serics due June 1, 1985

Supplemental to Indenture of Mortgage and Deed, of Trust,
dated July ‘1, 1945 of Portland General Eleetric Company.
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TWENTY.FIFTH SUPPLEMENTAL INDENTURE, dated
June 1, 1975, made by and between Portland Genera! Blecirie Com-
pany, an Oregon corporation (hereinatter called the “Company’’),
party of the first part, and Marine Midland Bank—New York (formerly
The Marine Midland Trust Company of New York), a New York cor-
poration, (hercinafter called the “pustee??), party of the second part.

Woskeas, the Company has heretofore exceuted and delivered its
Indenture of Mortgnge and Deed of Trust (herein somelimes referred
to as the ““Original Indenture”’), dated July 1, 1945, to the Trusice to
secure an issue of First Mortgage Bonds of the Company; and

‘Waeress, Bonds in the aggregite principal amount of $34,000,000
have heretofore been issued under and in accordance with the terms of
the Original Indenture as Bonds of an initial series designated ‘‘Pirst
Mortgage Bonds, 3%% Serics due 1975’ (herein sometimes referred
to as the “Bonds of the 1975 Series”’) ; and

Waereas, the Company has heretofore exccuted and delivered to
the Trustee several supplemental indentures which provided, among
other things, for the ereation or issuance of several new scries of IMirst
Morigage Bonds under the terms of the Original Indenture as follows:

et Datad Sories iy
First 11-1.47  3%% Sevies due 1977 $ 6,000,000
Sceond 11-1-48 314% Series due 1977 4,000,000
Third o B-1-62 3% % Seeond Series due 1977. - 4,000,000
Tourth 11-1-53 41%4% Series due 1983 *8,000,000
Fifth 11-1-54 3%4% Scries due 1984 12,000,000
Sixth , 9-1-56 414 % Series due 1986 16,000,000
Seventh 6-1-57 4% Series due 1987 10,000,000
Bighth 12-1-57 514 % Series due 1987 - +15,000,000
Ninth 6-1-60 514 % Series due 1990 15,000,000
Tenth 11-1-61 514% Series due 1991 12,000,000

Eleventh 2163 4% % Series due 1993 15,000,000
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Supplemental
Indenture

Twelfth
Thirteenth
Tourteenth
Tifteenth
_Sixteenth

Seventeenth
Eighteenth
‘Nineteenth
: ‘Twentieth
Twenty-first
Twenty-sccond
: "T‘went‘y-’chird k

. Twenty-fourth

Dated

6-1-63
4-1-64
3-1-65
6-1-66

10-1-67

4-1-70

11-1-70

11-1-71

11-1-72

4-1-73

10-1-73

12-1-74

4-1-75

D

Series

434 % Series due 1992
434 % Series due 1994
4.70% Series due 1995
57 % Series due 1996

6.60% Series due
October 1, 1997
8% % Series due
April 1, 1977
97 % Series due
. Nowvember 1, 2000
8 % Series due
November 1, 2001
734% Series due
November 1, 2002
7.95% Series due
April 1, 2003
834 % Series due
October 1, 2003

10% % Series due
December 1,:1980

10 - % Series due
April1,1982
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Principal
Amount

18,000,000
18,000,000
14,000,000
19,000,000

24,000,000
90,000,000

20,000,000

20,000,000

20,000,000
35,000,000
17,000,006
40,000,000

40,000,000

-« 'This entire issuo of Ilonds was redeemed out of proceeds from the sale of Fi
Bonds, 3349 Series duo 1984. 0 of First Mortgago

t This entirc issu¢ of Bonds was redeomed out of progeeds from the sale of Fir
] I < Mirst. Morlgag
Bonds, 4%% Series due 1993, RN

" which bonds are sometimes referred to herein as the ‘‘Bonds of the 1977
~Series’’, “Bonds of the 1977 Second Series”, ‘‘Bonds of the 1983
Series’’, “Bonds of the 1984 Series’’, ““Bonds of the 1986 Series’,

~+*‘Bonds of the 47%% Series due 19877, *‘Bonds of the 5% % Series due

19877, “Bonds of the 1990 Series”’, ‘‘Bonds of the 1991 Series”’,
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“tBonds of the 494 % Series due 1993", “Bonds of the 4% %
1993°*, ““Bonds of the 1994 Series”’, “Bonds of the 19¢
“honds of the 1996 Series®, ““Bonds of the 1997 Series
of the 1977 Third Series”, “Bonds of the 2000 Series”’, '13
2001 Series’?, ““Bonds of the 2002 Series”’, ““Bonds of the 20
«Bonds of the 2003 Second Series”’, “‘Bonds of the 1980 S
“Bonds of tlic 1982 Series’, respectively; and

Wugkeas, the Original Indenture provides that the Co
the Trustee, subjeet to the conditions and restrictions in t
Indenture contained, may enter into an indenture or indentt
mental thercto, which shall thereafter form a part of sa
Indenture, among other things, to mortgage, pledge, conv:
or assign to the Trustee and to subjeet o the lien of the Oriy
ture with the same force and effect as though included in 1

- clanses thereof, additional properties acquired by the Cor

{he execution and delivery of the Original Indenture, and
for the creation of any series of Bonds (other than the B
1975 Series), designating the series to be . created and sp
form and provisions of the Bonds of such series as there
or permitted, and to provide a sinking, amortizalion; rep
other analogous fund for the benefit of all or any of the B
one or more series, of such character and of such amoun
such terms and conditions as shall be contained in such s

indenture; and

‘WaEereas, the Company desires to provide for the creaf
sories of bonds to be kinown as ¢ First Mortgage Bonds, |
due June 1, 19857 (sometimes herein referred to as the
the 1985 Series’’), and to speeify the form and provisions
of such series, and to mortgage, pledge, convey, transfer
the Trustee and to subject to the lien of the Original Inde
additional properties acquired by the Company since the e

delivery of the Original Indenture; and

Wrinnsas, the Company intends at this time to issue 1
427,000,000 aggregate principal amount of Bonds of ' the
ander and in accordance with the terms of the Original T
the Supplemental Indentures above referred to; and
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Wiigreas, the Bonds of the 1985 Series and the Trustee’s authenti-
eation certificate to be executed on the Bonds of the 1985 Series, are to
be substantially in the following forms; respectively:

(Form of Bond of the 1985 Series)
[FACE]
No. R $oeiiiiiin

Porrranp GeNErAL Erectric ComMpiNy

Trrst Morroact Bowp, 9% % Series pue Juxse 1, 1985

Porrravp Geveran Erecrrioo Comeaxy, an Oregon. corporation
(hereinafter sometimes. called the ‘‘Company’’), for value received,
hereby promises to pay t0. v ..t it e e e e
orregistered assigns. . .. .. i i i e i e i e e
Dollars on June.1, 1985, and to pay interest thercon from the June 1
or December 1, as the ease may be, next preceding the date hercof to
which interest has been paid (unless the date hercof is.a June 1 or
December 1 to which interest has been paid, in which case from the
date hercof, or unless the date hereof is prior to November 15, 1975, in
which case from June 1, 1975, or unless the date hereof -is between

~a-May 15 or November 15, as the case may be, and the following
June 1 or December 1, in which case from such June 1 or Decembor 1,
provided, however, that if and to the.extent the Company shall default
in'payment of the interest due on such June 1 or December 1, then from
the next preceding date to which interest has been. paid- or if .such
default shall be in respeet of the interest-due on December 1, 1975, then
from Juue 1, 1975), at the rate of nine and seven-cighths per cent per
annum, scmi-annally on the fivst day of June and on the first day of

. December in each year beginning on December 1, 1975, until payment of
the principal hereof has been made or duly provided for. The interest
so payable on any June 1 or December 1 will, subjeet to certain excep-
tions provided in the Twenty-fifth Supplemental Indenture referved to

on the reverse hereof, be paid to the person in whose name this bond
“is registered at the close of business on the May 15 or November 15,
as the case may be, next preceding such June 1 or December 1.
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The -principal of this bond will be paid in any coin or currency of
the Uniled States of America which at the time of payment is legal
tender for the payment of public and private debts, at the office or
agencey of the Company in the Borough of Manhattan, City and State
of New York, and interest {hereon will be paid in like coin or cur-
rency at said office.or agency.

Reference is hereby made to the further provisions of this bond
set forth on the reverse hereof, and such further provisions shall for

-all purposes have the same effect as though fully set forth at this place.

This bond shall not hecome or be valid or obligatory for any pur-
pose until the authentication certificate hereon shall have been signed
by the Trustee. ‘

Ty Wrrxiss Wrerror, Tug Comrany has caused this instrument to
be executed manunally or in facsimile by its duly authorized officers,
and has caused a facsimile of its corporate seal to be imprinted hereon.

Dated
Portraxp GEXERAL BLEOTRIO COMPANY

Attest: ' President.

P IO I I ST A S

Secretary. -

(FPorm of Trustee’s Aunthentication Certificate for
Bonds of the 1985 Series)

This is one of the bonds, of the series designated herein, deseribed
in the within mentioned Indenture. ‘

Mariye Mmnaxo Baxg—NEw. YoRx,
As TRUSTEE,

Authorized Officer.
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[REVERSE]

This bond is one of the bonds, of a series designated as 9%%
Series due June 1, 1985, of an authorized issue of houds of - the
Company, known as First Mortgage Bonds, not limiled as to maxi-
mum aggregate principal amount, all issued or issuable in one or
more series under and equally sccured (except insofar as any sink-
ing fund, replacement fund or other fund established in accord-
ance with the provisions of the Indenture hereinafter mentioned may
afford additional security for the bonds of any specific series) by an
Indenture of Mortgage and Deed of Trust dated July 1, 1945, duly
executed and delivered by the Company to The Marine Midland
Trust Compuny of New York (now Marine Midland Bank—New York),
-as Trustee, as supplemented and modified by a Iirst Supplemental In-
denture, dated November 1, 1947, a Second Supplemental Indenture,
dated November 1, 1948, a Third Supplemental Indenture, dated
May 1, 1952, a Fourth Supplemental Indenture, dated November 1,
1953, ‘a Tifth “Supplemental Indenture, dated November 1, 1954, a
Sixth Suppleniental Indenture, dated September 1, 1956, a Seventh
Supplemental Indenture, dated June 1, 1957, an Bighth Supplemental
Indenture, dated December 1,-1957, a Ninth Supplemental Indenture,
dated June 1, 1960, a "enth Supplemental Indenture, dated November 1,
1961, an Eleventh Supplemental Indenture, dated February 1, 1963,
a Twelfth Supplemental Indenture, dated June 1, 1963, a Thirteenth
Supplemental Indenture; dated April 1, 1964, a Fourteenth Supple-
mental - Indenture, dated March 1, 1965, a Fificenth Supplemental
Indenture, dated June 1, 1966, a Sixteenth Supplemental Indenture,
dated Getober 1, 1967, a Seventeenth Supplemental Indenture, dated
April 1, 1970, an Eighteenth Supplemental Indenture, dated Novem-
“ber1, 1970, a Nineteenth Supplemental Indenture, dated November 1,
1971, a Twenticth Supplemental Indenture, dated November 1, 1972,
~a Twenty-first Supplemental Indenture, dated April 1, 1973, a Twenty-
second Supplemental Indenture, dated October 1, 1973, a Twenty-third
Supplemental Indenlure, dated December 1, 1974, a Twenty-fourth
Supplemental Indenture, dated April 1,7 1975 and a Twenty-fifth Sup-
plemental Indenture, dated June 1, 1973 (such Indenturc of Mort-
gage and Deed of Trust as supplemented and modified by such-Supple-
mental Indentures being hereinafter called the ‘‘Indenture’®), to which
Tndenture and  all indentures supplemental “thereto, reference . is
hereby made for a description of the property mortgaged-and pledged
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as security for said honds, the nature and extent of the security, and
the rights, duties and immunities thereunder of the Trustee, the rights
of the holders of said bonds and of the Trustee and of the Company in
respect of such security, and the terms upon which said bonds may he
issued {hereunder,

The bonds of the 97%% Serics due June 1, 1985 are subject to
redemplion ‘prior to maturity as a whole at any time or in part from
time Lo time during cach of the twelve months’ periods set forth-in
the tabulation below, (a) al the option of the Company (other than
in thé“enses mentioned in the following clause (b)), upon payment of
{he appticable pereentage of the prineipal amount thereof set forth in
said. tabulation, under the heading ‘‘Regular Redemption Price’’ pro-
vided, however, that no such redemption shall be made prior to June 1,
1982 direetly or indirectly out of the proceeds of or in anticipation of
any borrowings or the issuance of other debt obligations by or for the
account of {he Company having an interest rate (calenlated after adjust-
ment, in accordance with generally accepted finaneial practice, for any
premium received or discount granted in connection with such borrow-
ings or issuance) yielding at the initial public offering price less than
9.875% per annum; and (b) by operation of the replacement fund
provided for in the Indenture and (in the instances provided in. the
Tndenture) by the applieation of proceeds ‘of property subject to the
lien thereof, upon payment of the prineipal amount thercof:

Twelve Twolve

Months’ ’ Months'

Period Regular Period Regular

Reginning Redemption Beginning Redemption
June 1 Price June 1 : Price

1975 ..o 109.875% 1980 ........... 102.83%
S 1976 . 10847 ¢ 1981 .......... 10142
1977 ...vvv... 107.06 - 1982 . . 100.00
1978 L...ol... 10565 1983 .......... -100.00
1979 . 104.24 : 1984 ....... 100.00

together in each case with interest acerued on the bonds to be redcem.ed
to the redemption date, upon prior notice given by mailing such no_txcc
to the respeetive registered holders of such bonds not less than thirty
nor more than -ninety days prior to the redemption date, all as more
fully provided in the Indenture.
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Tf this bond or any portion thereof (One Thousand Dollars or an
intogral multiple theveof) is duly called for redemption and payment
duly provided for as specified in the Tndenture, this bond or such por-
tion thereof shall cease to be entitled to the lien of the Indenture from
and after the date payment is so provided for and shall cease to bear
interest from and after the redemption date.

In the event of the selection for redemption of a portion only of
the principal of this bond, payment of the redemption price will be
made only upon surrender of this bond in exchange for a bond or
bonds (but only of authorized denominations of the same series) for
the unredeemed balance of the prineipal amount of this bond.

MThe Indenture contains provisions permitting the Company aud
the Trustee, with the consent of the holders of not less than seventy-
five per-cent in principal amount of thie bonds (exclusive of bonds
disqualified by reason of the Company’s interest therein) at the time
outstanding, including, if more than one series of bonds shall be at the
time outstanding, not less than sixty per cent in prineipal amount . of
each series affected, to effect, by an indenture supplemental to the

" Indenture, modifications or . alterations of the Indenture” and -of the
rights and obligations of the Company and of the holders of the bonds
and coupons; provided, however, that no such modifieation’ or altera-
tion shall be made without the written approval or .consent of the
holder hereof which will (a) extend the maturity of this bond or reduce
the rate or extend the time of payment of interest hercon or reduce the
amount of the principal hereof or reduee any preminm payable on the
redeniption hereof, (b) permit the creation of any lien, not otherwise
permitled, prior to or on a parity with the lien of the Indenture, or
(e) reduce the percentage of the principal amount of the bonds upon
the approval or consent of: the holders’ of which modifications or
alterations may be made as aforesaid.

This bond is transferable by the regisiered owner hereof in person
‘or by his attorney duly authorized in writing, at the corporate trust
office of the Trustes in the Borough of Manhattan, City and State of New
"York, upont surrender of this bond for cancellation and upon pay-
ment of any taxes or other governmental charges payable npon such
transfer, and thereupon a new. registered bond or bonds of the same
series and of a like aggregate principal amount will be issued to the
transferee or transferees in exchange therefor.

9

The Company, the Trustee and any paying agent may deem and
{reat the person in whose name this bond is registered as the absolute
owner hereof for the purpose of receiving payments of or on account
of the principal hereof and interest due hereon, and for all other pur-
poses, whether or not this bond shall be overdue, and neither the Com-
pany, the Trustee nor any paying agent shall be affected by any notice
to the contrary.

Bonds of this series are issuable only in fully registered form
without coupons in denominations of $1,000 and any integral multiple
thereof. The registered owner of this bond at his option may surrender
the same for cancellation at said office of the Trustee and receive in
exchunge therefor the same aggregate principal amount of registered
bonds of the same series but of other authorized denominations upon
payment of any taxes or other governmental charges payable upon
such exchange and subject to the terms and conditions set forth in
the Indenture.

1f an event of default as defined in the Indenture shall occur, the
prineipal of this bond may become or be declared due and payable
before maturity in the manner and with the effect provided in the
Indenture. The holders, liowever, of certain specified percentages of
{he honds at the time outstanding, including in certain cases specified
percentages .of bonds of particular series, may in the' cases, to ‘the
extent and as provided in the Indenture, waive certain defaults there-
under and the eonsequences of such defaults.

No recourse shall be had for the payment of the principal of or
the interest on this boud, or for any claim based hereom, or otherwise
in respect hereof or ofthe Indenture, against any incorporator,
sharcholder, director o officer, past, present or future, as such, of the
Company or of any predecessor 0r SuCCEssor ¢orporation, either directly
or through the Company or such predecessor or successor corporation,
under any constitution or statute or rule of law, or by the enforcement
of any assessment or penalty, or otherwise, all such liability of incor-
porators, sharcholders, directors and officers, as such, being waived
and released by the holder and owner hereof by the acceptance of this
bond and as provided in the Indenture. :

The Tndenture provides that this bond shall be deemed to be a con-
{ract made under the laws of the State of New York, and for all purposes
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shall be construed in accordance with and governed by the laws of said
State.

: (End of Form of Bond of the 1985 Series)
and

WorrEas, all acts and proceedings required by law and by the
charter or articles of incorporation and bylaws of the Company
necossary to make the Bonds of the 1985 Series to be issued hereunder,
when excented by the Company, authenticated and delivered by the
Trustee and duly issued, the valid, binding and legal obligations of
the Company, and to constitute this Supplemental Tndenture a valid
and binding instrument, have been done and taken; and the execution
and delivery of this Supplemental Indenture have been in all respects
duly authorized;

- Now, TwHBREFORE, Tais SUPPLEMENTAL INDENTURE W1TNESSETI,
that, in order to secure the payment of the principal of, premium, if any,
and interest on all Bonds af any time issiied and outstanding under the

- Original Tndenture as supplemented and modified by the twen ty-four
supplemental indentures horeinbefore. described and as supplemented
and modified by this Twenty-fifth Supplemental Indenture, according
to their tenor, purport and effect, and to sceure the performauce and
observance of all the covenants and conditions therein and herein
contained, and for the purpose of confirming and perfecting the lien
of the Original Indeniure on the properties of the Company hereinafter
described, or referred to, and for and in consideration of the premises
‘anid of .the mutual covenants herein contained, and acceptance of the
Bonds of the 1985 Series by the Liolders thereof, and for other valuable
consideration, the receipt whareof is hereby acknowledged, the Com-
pany ‘has exceuted -and “delivered this Supplemental Indenture and
by these presents does grant, bargain, sell, warrant, alien, convey,
assign, transfer, mortgage, pledge, hypothecate, get over and. confirm
unto the Trustee the following property, rights, privileges and fran-
chises. (in addition to all other property, rights, privileges and fran-
‘chises heretofore subjected to the lien 6f the Original Indenture as
supplemented by ihe twenty-four supplemental indentires hereinbefore
described and' not. heretofore released from the lien thereof), to wit:

11

‘CLAUSE I

Without in any way Limiting anything hereinafter deseribed, all
and singular the lands, real estate, chattels real, interests in land, lease-
holds, ways, rights-of-way, casements, servitudes, permits and licenses,
tnds under wafer, ripavian rights, franchises, privileges, clectric gen-
crating plants, clectric transmission and distribution systems, and all
apparatus and equipment appertaining thereto, offices, buildings, ware-
houses, garages, and oiher structures, tracks, machine shops, materials
and supplies and all property of any nature appertaining to any of the
plants, systems, business or operations-of the Company, whether or not
aflixed to the realty, nsed in the operation of any of the premises or
plants or systems or otherwise, which have been acquired by the Com-
pany since the exceution and delivery of the Twenty-fourth Supple-
mental Indenture (other {han excepted property as defined in the Orig-
inal Tndenture).

CLAUSE I

All corporate, Tederal, State, municipal and other permits, con-
seuts, licenses, bridge licenses, bridge rights, river permits, franchises,
grants, privileges and immunities of every kind and description, owned,
held, possessed or enjoyed by the Company (other than excepted prop-
erty as defined in the Original Indenture) and all renewals, extensions,
enlargements and modifications of any of them, which have been ae-
quired by the Company since the excention and the delivery of the
Twenty-fourth Supplemental Indenture.

CLAUSE II

Together with all and singular the plants, buildings, improvements,
additions, tenements, hereditaments, easements, rights, privileges,
licenses and franchises and all other appurtenances whatsoever belong-
ing or in any wise appertaining to any of the property bereby morigaged
or pledged, or intended so to be, or any part thereof, and the reversion
and reversions, remainder and remninders, and the rents, revenues,
issues, earnings, income, products and profits thereof, and every part
and parcel thereof, and all the estate, right, title, interest, property,
elaim and demand of every nature whatsoever of the Company at law,
in equity or otherwise howsoever, in, of and to such property and every
part and parcel thereof. ‘
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To Have Axp To Howp all of said property, real, personal and
mixed, and all and singular the lands, properties, estates, rights, fran-
chises, privileges and appurtenances hereby mortgaged, conveyed,
pledged or assigned, or intended so to be, together with all the appur-
tenances thereto appertaining and the rents, issues and prolits thereof,
unto the Trustee and its successors and assigns, forever:

Sunasrcr, Howgever, to the exceptions, reservations, restrictions, eon-
ditions, limitations, convenants and matters recited in Schedule A hereto
‘and contained in all deeds and other instruments whereunder the Com-
pany has acquired any of the property now owned by it, and to permitted
encumbrances as defined in Subsection B of Section 1.11 of the Original
Indenture;

Bur In Trust, Neverrraeress, for the equal and proportionate use,
benefit, security and protection of those who from time to time shall
hold the Bonds and coupons authenticated and delivered under the
Original Indenture and the twenty-four supplemental indenfures liere-
inbefore deseribed or this Supplemental Indenture, and duly issued by
the Company, without any discrimination, preference or priority of any
one bond -or coupon over any other by reason of priority in the time
of ‘issue, sale or mnegotiation thereof or otherwise, except as provided
in Section 11.28 of the Original Indenture, so that, subjcet to said
Section 11.28, each and all of said Bonds and coupons shall have the
same right, lien and privilege under the Original Indenture and the
twenty-four supplemental indentures: hercinbefore deseribed, or this
Supplemental Indenture, and shall be equally secured thereby and here-
by and shall have the same proportionate interest and share in the trust
estate, with the same effect as if all of the Bonds and conpons had been
issued, sold and negotiated simultaneously on the date of delivery of
the Original Indenture; ‘ ‘

Axp Urox Tur Trusts, Uses Axp Purroses and subject to the cove-
nants, agreements and conditions in the Original Indenture and the
- twenty-four = supplemental indentures hercinbefore  described and
herein set forth and deelared.
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ARTICLE ONE.

1onvs or ik 1985 Series axp Cuiraixy ProviSioNs
Rurarive TroereTo.

SperioN 1.0 Certain Térms of Bonds of the 1985 Series. I'here
shall be a serics of Bonds, known as and entitled ‘First Mortgage
Bonds, 9%% Series due June 1, 19857, and the form thercof shall
be substantially as hereinabove set forth. The aggregate principal
amount of the Bonds of the 1985 Series shall be limited fo $27,000,000
excluding, however, any Bonds of the 1983 Series which may be exe-
euled, authenticated and delivered in exchange for or in licu of or in

* gubstitution for other Bonds of the 1985 Series pursuant o the provi-

sions of the Original Indenture or of this Supplemental Indenfure.

The definitive Bonds of the 1985 Series shall be issuable only in
fully registered form without coupons in the denomination of $1,000
and of such integral multiples of $1,000 as shall be determined by the
Company. - Except as provided in the next succecding sentence and
notwithstanding the provisions of Seetion 2.05 of the Original Inden-
ture, ench Bond of the 1985 Series shall be dated as of the date of its
authentication, shall mature June 1, 1983, and shall bear interest from
the June 1 or December 1, as the case may be, next preceding the
date thereof to whicli interest has been paid, unless the date thercof is
a June 1 or December 1 to which interest has been paid, in which case it
shall bear interest from such date, or unless the date thereof is prior to
November 15, 1973, in which case it shall bear interest from June 1,
1975. Toach Bond of the 1985 Series authenticated between the record
date (as hereafter in this Seetion 1.01 defined) for any interest pay-
ment date and such ‘interest payment date shall be dated as of the.
date of its authentication, but shall bear interest from such interest pay-
ment date; provided, however, that if and to the extent the Company
shall default in the payment of the interest due on such interest payment
date, then any Bond of the 1985 Series so authenticated shall bear
interest from the June 1 or December 1, as the case may be, next pre-
ceding the date of such Bond to which interest has been paid, or if
sueh default shall be in respect of the interest-due on December 1, 1975,
then from Juue 1, 1975, All Bonds of the 1985 Scries shall bear intercst
at the rate of 9%9% per annum until the payment of the principal
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thereof has been made or duly provided for, such interest to be payable
semi-annually on June 1 and December 1 in each year. The person in
whose name any Bond of the 1985 Series is registered at the close of
business on any record date (as hereinafter in this Seetion 1.01
defined) with respect to any interest payment date shall be entitled to
receive the intercest payable thereon on such interest payment date not-
withstanding the cancellation of such Bond upon any transfer or
exchange thereof subsequent to such record date and prior to sueh inter-
est payment date, unless the Company shall default in the payment of
the interest due on such interest payment date, in which ease sueh de-
faulted interest shall be paid to the person in whose name sueh Bond
is registered on a subsequent record -date fixed by the Company, which
subsequent record date shall be fifteen (15).days prior to the payment of
such defaulted interest. The term ‘‘record date’’ as used in this Section
1.01 with respect to any semi-annual interest payment dale shall mean
the May 15 or November 15, as the case may. be, nexl preceding such
interest payment date, or, if such May 15 or November 15 iy not a
business day, the business day mext preceding such May 15 or
November-15. The principal of the Bonds of the 1985 Series shall be

payable in any coin or currency of the United States of America which -

at the time of payment is legal tender for the payment of public and
private debts at the office or ageney of the Company in the Borough of
Manhattan, City and State of New York, and interest on sueh Bonds
shall be payable in like coin or currency at said office or ageney.

The definitive Bonds of the 1985 Series may be issued in the form of
Bonds engraved, printed or lithographed on steel engraved horders.

Upon compliance with the provisions of Section 2.06 of the Original
Indenture and upon payment of any taxes. or other governmental
charges payable upon such exchange, Bonds of the 1985 Series may be
exchanged for a new Bond or Bonds of different authorized denomina-
tions. of like aggregate prineipal amount.

The Trustee hereunder shall, by virtue of its office as such Trustee,
be the registrar and transfer agent of the Company for the purpose of
registering and transferring Bonds of the 1985 Series.

Notwithstanding the:provisions of Section 2.11 of the Original
‘Indenture, no service charge shall be made for any exchange or transfer
of Bonds of the 1985 Series, but the Company at its option may require
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puyment of a sum suflicient {o cover any tax or other governmental
chargetneident thereto,

Seeriox .02, Redemplion Provisious for Bowds of the 1985 Series.
The Bouds of ihe 1985 Series shall be subjeet to redemption prior to
maturity, as a.whole at any time or in part from time to time during cach
of the twelve months’ periods sel forth in the tabulation below,

(a) at the option of the Company (other than in the eases men-
tioned in the following clause (b)) upon payment of the applicable
pereentage of the principal amount thereof set forth'in said tabula- -
tion under the heading “‘Regular Redemption Price’’ provided,
however, that ne such redemption shall be wade prior to June 1,
1982 direetly or indirectly out of the proceeds of or in antici-
pation of any borrowings or the issuance of other debt obligations
by or for the account of the Company having an interest rate
(caleulated after adjustment, in accordance with generally accepted
financial practice, for any premium received or discount granted
in eonncelion with such borrowings or issuance) yielding at the
initial public offering price less than 9.875% per annum; and

(b) (1) through the operation of the replacement fund pro-

vided for in Section 4.04 of the Original Indenture,

(i) through the application of cash deposited with the
Trusiee pursuant to Scetion 6.04 of the Original Inden-
ture, upon the taking, purchase or sale of any property
subject to the Hien hercof or thercof in the manner set forth
in said Section, or

(iit) through the application of cash representing the pro-
ceeds of the cleetric property of the Company at Poriland,
Oregon, which is required by the provisions of Seetion 7.01
of the Original Indenture to be applied to the retirement
of Bonds,

upon payment of the prineipal amount thercof (the ‘‘Special Re-
demption Price’’):
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Twelve Twelve
Months’ Months’
Period Regular Period . Regular
Beginning Redemption Beginning Redemption
June 1l Price June 1 Price

1975 ces 109.875% 1980 ........ 102.83%
1976 .. 108.47 1981 ... 101.42
1977 . 107.06 1982 ... 100,00
1978 .. 105.65 Bk . 100.00
1979 . 104.24 1984 .......... 100.00

together in each case with interest acerued on the Bonds to be redeemed
to the redemption date, upon prior notiee given by mailing such notice
to the respective registered holders of such Bonds not less than thirly
nor more than ninety days prior to the redemption date; and otherwise
as provided in Article Nine of the Original Indenture.

Steriox 1.03. Bonds Credited upon Certain Sinking Fund Pay-
ments Limited as to further use as Basis of Other Action or Credil.
So long as any Bonds of the 1985 Series are outstanding :

A, Al Bonds made the basis of a eredit upon any. sinking fund
payment, and/or: (except with respeet to Bonds on which a notation
of partial payment shall be made as permitted by any provision of
the Original Indenture, of any supplemental indenlure or of any agree-
ment entered into as permifted by the Original Indenture or by any
supplemental mdenturu) redeemed (whether on any sinking fund pay-

~ment date or in anticipation of any sueh sinking fund payment)
by operation of the sinking fund, for Bonds of ihe 1975 Serics, or
for Bonds of the 1977 Series, or for Bonds of the 1977 Sccond Series,
or for Bonds of the 1984 Series, or for Bonds of the 1986 Serics,
or for Bonds of the 4% % Series due 1987, or for Bonds of the 1990
Series, or for Bonds of the 1991 Series, or for Bonds of the 4%%
Series due 1993, or for Bonds of the 4%.% Series due 1993, or for
Bonds of the 1994 Series, or for Bonds of the 1995 Series,.or for Bonds
of the 1996 Series, or for Bonds of the 1997 Series, or for Bonds
of the 2000 Series, or for Bonds of the 2001 Seiies, or for Bonds of
" the 2002 Series, or for Bonds of ‘the 2003 Scrics, or for Bonds of the
2003 Sccond Series if not therctofore ecancelled shall he cancelled
and, except as otherwise provided in- the supplemental indenture
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crealing such series of Bouds or in another supplemental indenture
amending such =upplemental indenture, so long as any Bonds of such
series are outstanding, shall not (huf without limiting the use of {he
principal amount thercof in calenlating any minimum provision for
depreciation pursuant to the provisions of Subsection ¢+ of Seetion
110 of {lie’Original Indenture as the sane may be amended in accord-
ance with the provisions of Section 1.08 of this Supplemental In-
denture) be made the basis of the autheniication and delivery of Bonds
or of any other further action or eredit under the Original Indenture
or any supplemenial indenture.

B. (i) to the extent that

(a) in any given year the principal amount of Bonds made the
basis of a eredit upon any sinking fund payment, and/or
redeemed (whether on a sinking fund payment date or in
anticipalion of a sinking fand payment) by operation of
the sinking fund, for Bonds of ihe 1975 Series, or for
Bonds of the 1977 Series, or for Bonds of the 1977 Sec-
ond Scries, or for Bonds of the 1984 Series, or for
Bouds of the 1986 Serics, or for Bonds of the 474% Series
due 1987, or for Bonds of the 1990 Series, or for Bonds
of tlu. ]‘)‘H Series, or for Bonds of the 4% % Series due
1993, or for Bonds of {he 4+ % Series due 1993, or for
BOnds of the 1994 Series, or for Bonds of the 1995 Series
or for Bonds of the 1996 Sencs,

does not exceed )

(b)Y an amount equal to 1% of the greatest aggregate pr ineipal
amount of Bonds of such Series theretofore at any one time
outstanding, after deducting from said aggregate principal
amount, the sum of {he following amounnts, in the cvent that-
such sum would equal $500,000 or more, namely, (1) the
aggregate prineipal amount of Bonds of such Series there-
tofore redecmed by the application of the proceeds of prop-
erty veleased from the lien of the Original Indenture or

taken or purchased pursuant fo the provisions of. Artiele
Six of the Original Indenture, and (2) the aggregate
principal amount of Bonds of such Serics theretofore
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redeemed and retired and made the basis for the with-
drawal of such proceeds pursnant o Seetion 7.03 of {he
Original Indenture or certified pursuant to Scetion 6.06
of the Original Indenture in lieu of the deposit of cash
upon the release or taking of property; and

to the extent that

(e) in any given year the principal amount of Bonds made
the basis of a credit upon any sinking fund payvinent,
and/or redeemed {whether on a sinking fund payment
date or in anticipation of u sinking fund payvment) by
operation of the sinking fund, for Bonds of the 1997
Series, or for Bonds of the 2000 Series, or for Bouds
of the 2001 Secries, or for Bonds of the 2002 Series, or
for Bonds of the 2003 Series, or for Bonds of {he 2003
Sceond Series,

does not exceed

(d) an amount cqual to (1) 1% of the greatest aggregate prin-
cipal amount of Bonds of such Series theretolore at any
one time outstanding, after making the deductions from
said aggregate principal amount referved to in clause (b)
of this subparagraph (i), minus (2) 60% of the amount
of available additions made the basis of a eredit against
such sinking fund payment,

the prineipal amount of Bonds so made the basis of a eredit upon a .

sinking fund payment and/or so redeemed by operation of the sinking
fund for Bonds of such Series shall not {(but without limiting the use
of the principal amount thereof in caleulating any minimum provision
for depreciation pursuant to the provisions of Subseclion G of Sce-
tion-1.10 of the Original Indenture as the same may be amended in
accordance with the provisions of Section 1.08 of this’ Supplemental
Indenture) be made the basis of the authentication and delivery of
Bonds or of any other further action or eredit under the Original
Indenture or any supplemental indenture, including this Supplemental
:Indenture; and ’

(ii) to the exient that

(¢) in any given year the amount of available additions made
the basis of a credit against any sinking fund payment
for Bouds of the 1997 Series, or for Bonds of the 2000
Series, or for Bonds of the 2001 Series, or for Bonds
of the 2002 Series, or for Bouds of the 2003 Series, or
for Bonds of the 2003 Sccond Scrics,

does not exceed

(1) an wnount equal to one and sixty-six and two-thirds one
hundredths per cent (1.66%5%) of the greatest aggregate
principal amount of Bonds of such Series theretofore at
any onc . lime outstanding, after making the deduelions
from said aggregate principal amount referred to in clause
(b) of subparagraph (i) of this paragraph B,

the amount of available additions so made the basis of a credit against
a sinking fund payment shall (but without limiting the use of {he amount
thereof in ealeulating any minimam provision for depreciation pursuant
{a the provisions of Subsection G of Scetion 1.10 of the Original Inden-
ture as the same may be amended in accordance with the provisions of
Scetion 1.08 of this Supplemental Indenture) be deemed to have been
«included in an officers’ certificate filed with the Trustee as the basis
for a sinking fund eredit’’ and to have been ‘‘made the hasis for action
or eredit hereunder’ as such term is defined in Subsection II of Section
1,10 of the Original Indenture.

C. Trom and after the time when all Bonds of any of the Series
referred to in (a) of paragraph B immediately preeeding shall cease
{0 be ontstanding, a prineipal amount of Bonds equal to the excess of

(i) the aggregate principal amount of Bonds made. the basis
of a eredit upon. all sinking fund payments. and/or redeemed by
operation of the sinking fund for Bonds of such Series as set forth
in said (a) in all years, over

(ii) ‘the aggregate amounts set forth in (b) of paragraph B
immediately preceding with reference Lo Bonds of such Series for
all years,
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shall hecome ‘‘available Bond retirements’” as sueh term is defined in
Scetion 1.10.J. of the Original Indenture and may thereafier be included
in Item 4 of any ‘“‘certificate of uvailuble Bond retirements’’ thereafter
delivered to and/or filed with the Trustee pursuant to Seetion 3.02 of
the Original Indenture; and from and after the time when all Bonds
of any of the Series referred to in (¢) of paragraph B immediately
preceding shall cease to' be outstanding, a principal amount of Bouds
cqual to the excess of

(ifi) the aggregate principal amount of Bonds made the basis
of a credit upon all sinking fund payments and/ov redeemed by
operation of the sinking fund for Bouds of such Series as set forth
in said (e) in all years, over

(iv) the aggregate amounfs set forth in (d) of paragraph B
immediately preceding with reference to Bonds of such Series for
all years, . :

shall become ‘‘available Bond retirements’” as such term is defined in
Seetion 1.10.J. of the Orviginal Indenture and may thercafier be included
in Item 4 of any ‘‘certificate of available Bond retirements’’ thereafier
delivered to and/or filed with the Trustee pursuant to Scetion 3.02 of
the Original Indenture, and an amount of available additions equal to
the excess of

(v) the aggregate amount of available additions made the basis
of a credit against all sinking fund payments for Bonds of such
Series as set forth in (e) of paragraph B immediately preeeding
in all years, over

(vi) the aggregate amounts set forth in (£) of paragraph B

immediately preceding with reference to Bonds of such Series. for.

all years,

shall become ‘‘available additions”’ as such term is defined in Section
"1.10.I. of the Original Indenture and may thereafter be included in
Ttem 5 of any *‘certificate of available additions’’ thereafter filed with
the Trustee pursnant to Section 3.01 of the Original Indenture; pro-
‘vided, however, that the foregoing provisions of this paragraph C shall

not become effective unless and until the holders of not less than 75%

in prineipal amount of Bonds then outstanding or their attorneys in
faet duly authorized, including the holders of not less than 60% in
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principal amount of the Bonds then ouistanding of cach series the
rights of the Jwiders of which arc atfected, shall have consented to the
awmiendnceuts of Subsections Gy H, T and J of Seetion 1.10 and of Scclions
3,01, 3,05 and 4,03 of the Original Indenture and of Seetions 1.03 of the
artous Supplemental Tndentures referred Lo in Subsecetions IT and 111
of Section 1.08 of this Supplemental Indenture. '

Seerion 1.04.  Notwithstanding the provisions of Seetion 4.07 of
the Original Tndenture, the provisions of Scetions 4.04, 4.05, and 4.06
of the Original Indenture shall remain in full force and effect and shall
be performed by the Company so long as any Bonds of the 1985 Series
remain outstunding.

Secrion 1.05. The requirements which are stated in the next to
the last paragraph of Section 1.13 and in Clause (9) of Paragraph A
of Section 3.01 of the Original Indenture to be applicable so long as any
of the Bonds of the 1975 Serics are outstanding shall remain applicable
50 long as any.of the Bonds of the 1985 Series are outstanding.

Srcrioy 1.06. Notwithstanding the provisions of Scetion 2.06 or
Scetion 2.10 of the Original Indenture, the Company shall not be re-
quired (i) to issue, register, discharge from registration, exchange or
transfer any Bond of the 1985 Series for a period of fifteen (15) days
next preceding any selection by the Trustee of Bonds.of the 1985 Series
o he redeemed, or (ii) to register, discharge from registration, ex-
change or transfer any Bond of the 1985 Series so selected for redemp-
tion in its enlirely or (iii) to exchange or transfer any portion-of a
Bond of the 1985 Series which portion has been so selected for re-
demption. '

Sreriox 1.07. So long as any Bonds of the 1985 Scries remain
outstanding, all references. to the minimum provision for depreeiation
i the form of certificate of available additions set forth in Section 3.03
of ihe Original Indenture shall be included in any certificate of available
additions Gled with the Trustee, but whenever Bonds of the 1985 Series
shall no longer be outstanding, all referenees (o such minimum provision
for depreciation may be omitted from any such certificate.
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s »?thlcnl?\ i?..08. I.' E.'lph holder of any Bond of the 1985 Scries, by his
e ]1“( u, of such Bonld shall thereby consent that, af, any tim;: ‘.ll'l\k'
ol hlu’mll)el consents, if any, of the holders of Bonds of ‘other s:’*l'i::]'
ave been given as hereinafter provided, Subscctions A '1rndr é} o;

S(,CLIO“. 1 1 Of 'he ()l ri 1 1 ‘ an
3 . 0 L. 1§ l“ﬂl J.Ildoll luare L
o L ¢ be ar ]ellded 50 as to l'CZld as

AT e ¢ \ H EH
g cﬁﬂpﬁélg t‘;i;l t:o::‘(};;ble public utility property’ shall mean
cquired oy too oon n\.,l( e pro.perty now owned or hereafter
ol 1s Dopime Do L-I];Lngﬁ];d sul_g_]ected to the lien of (his Indenture,
Arizonn, New Mexico, I‘zl:lsnoot \Olg?;blr?:]’ “"\"l\ﬁhi“glmly Ghemis
Nty e A s tano, - Alontany, - Wyoming, Utah anc
N dlsdt‘llli;lli(tl“}; 1(13;;& ol;s u!selnl to II; i the business of 1'urnishil:1l«li
o siselbu §¢ ‘ll(‘:l v for heat, light or power or other use 0?‘
1'1 )‘ ng ‘mt \ .l‘tex o1 .stemn for heat or power or steam for 'L,h -
g(l)lillﬁ?ﬂij,l n;ii’u)den.ltg, without limiting the generality of the (1'01'(4331_
"ene?,qtm r1n‘1 i.‘le$ }}gcesszu-y or appropriate for puarchasing,
a‘ibu{in(r gzl,ndmn}x {%(?Luu‘ng, producing, transmitting, supplying di:j
oy zﬁ,wwﬁl tchlrs%)otimg of cl‘octricity, hot water or stevznnt;”pro_
shall ;lOt be dcer’l‘leddto 'inzlligzu-iuybzgl‘llgblelPluwc ert, Lroperty:
. ¢ ¢ r ‘ i
in Subsectiqu B of this Section 1.10, (?.lv](:{:133ccl.\)—zzgféﬁy])?iggg’eg
"‘G. The term “minimum provision-for
period _from March 31, 1945 through Decembe
to.bondable public utility property,
prior lien, shall mean $35,023,487.5()t

depreciation’ for the
r 31, 1966, as applied
whether or noet subjeet to a

“‘The term ‘minimum provision for depr
enda'r year subsequent to December 31, 1966
public utility property, shall mean the er
equal to 2% of depreciable bond "
sl}own by the books of the Comp
'Wlth respeet to which the Company was as of that d te r
in accordance with sound accounting practice, to m o apn
tl.t.)ns to a reserve or reserves for deprcciatio;f."m'

+ (ii) the amount actually appropriated by the Com
: f’f account to a reserve.or reserves for depr .
in respect of depreciable bond
calendar year, in either

eciation’ for any cal-
, as applied to bondable
eater of (i) an amount
able public utility property, as
any as of January 1 of such year,

quired, .
ake appropria-
obisolescence, or
any on its books
cciation or obsolescence
able public utility property for such
case less an amount equal to the aggregate
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of (a) the amount of any properiy additions which during such
calendar vear were included in an officers’ certificate filed with the
Trastee as ‘the busis for a sinking fund.eredit pursuant to the
provisions of a sinking fund for Bonds of any series, and (b)
166449 of the principal amount of Bonds of any series which shall
hive been delivered to the Trustee as a credit, or which the Com-
pany shall have clected to apply as a credit, against any sinking
fund payment due during such calendar year for Bonds of any
series, or which shall have been redeemed in anticipation of, or
out of moneys paid to the Trustee on account of, any sinking fund
payment due during such ealendar year for Bonds of any series.
Bonds delivered to the Trustee as, or applied as, a credit against
any sinking fund payment and Bonds redeemed in anticipation of
any sinking fund payment, regardless of the time when they were
actually delivered, applied or redeemed, for purposes of the pre-
ceding sentence shall be deemed to have been delivered, applied or
redeemed, as the case may be, on the sinking fund payment date
when such sinking fund payment was due. Bonds redeemed out of
moneys paid to {he Trustee on account of any sinking fund payment

shall, regardless of the date when they were redeemed, for purposes -

of the second preceding sentence, be deemed to have been redeemed
on the later of (i) the date on which sueh mouneys were paid to the
Trustee or (ii) the sinking fund payment date when such sinking
fund payment was due.

“The minimum provision for depreciation for any calendar
year subsequent to December 31, 1966, as applied to bondable
public utility property not subject to-a prior lien, shall be deter-
mined as set forth in the paragraph immediately preceding,
except that all references thierein to ‘depreciable bondable publie
ulility property’ shall be deemed to be to “depreciable bondable
publie utility property not subject to a prior lien’.

¢Phe minimum provision for depreciation as applied to bond-
able public utility propetty and the minimum provision for depre-
ciation as applied to bondable public utility property not subject
to'a prior lien for any period commencing subsequent to Decem-
ber 31, 1966 which is of twelve whole calendar months’ duration but
is other than a calendar year or which is of less than twelve whole
calendar months® duration shall be determined by multiplying the
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number of whole calendar months in such period by one-twelfth
of the corresponding minimum provision for depreciation for the
most recent calendar year completed prior to the end of such
period, and fractions of a calendar month shall be disregarded.

“The aggregate amount of the minimum provision for depre-
ciation as applied to bondable public utility property and the
aggregate amount of the minimum provision for depreciation as
applied to bondable public utility property not subject to a prior
lien from March 31, 1945 to any date shall be the sum of ihe
corresponding. minimum provision for depreciation for each com-
pleted calendar year between December 31, 1966 and such date,
plus the corresponding minimum provision for depreciation for the
period, if any, from the end of the most recent such ecompleted
calendar year to such date, in cach case defermined as set forth
above, plus $35,023,487.50.

“All Bonds credited against any sinking fund payment due
subsequent to December 31, 1966 for Bonds of any series and
(except as provided in Section 9.04 with respeet to Bonds on which
a notation of partial payment shall be made) all Bonds redeemed
in antieipation of or out of moneys paid to the Trustec as a part,of
any sinking fund payment due subsequent to December 31, 1966
for Bonds of any series, shall be cancelled and no such Bonds, nor
any property additions which, subsequent to December 31, 1966,
shall have been included in an officers’ certificate filed with the
Trustee as. the basis for a sinking fund eredit pursuant to the
provisions of a sinking fund for Bonds of any series, shall be made
the basis of the authentication and delivery of Bonds or of any
other further action or ceredit hereunder.”’

II. Tach holder of any Bonds of the 1985 Scries, by his «’ICGCDLH]ICC
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(2) Subseclion @ of Svetion 1.10 of the Original Indenture, as
the same may be amended as hercinabove in this Scetion 1.08
provided, he further amewded by amending the second paragraph
thereof to read as follows:

“he ferm ‘minimum provision for depreciation’ for any
calendar year subsequent to Decenber 31, 1966, as applicd to bond-
able public utility property, shall mean the greater of (i) an amount
equal to 2% of depreciable bondable public utility property, as
shown by the books of the Company as of January 1 of such year,
witl respeet to which the Company was as of that date required,
in aceordance wilh sound accounting practiee, to make appropria-
tions Lo a reserve or réscerves for depreeiation or obsolescence, or
(i1) the wwount actually appropriated by the Company on its books
of necount Lo a reserve or reserves for deprecialion or obsolescence
in respect of deprecinble bondable public utility property for such
ealendar year, in either case less an amount equal o the aggregate
of (a) the amount of any property additions which during such
ealendar year were ineluded inan officers’ certificate filed with the
Trusiee as the basis for a sinking fund credit pursuant to the
provisions of a sinkiug fund for Bonds of any series and which as
a result of having been so included have heen decmed, either with-
oub time limit or only so long as any Bonds of such serigs are
outstanding, to have been *included in an oflicers’ certifiente filed
with the Trustee as the basis for a sinking fund-eredit’ and to have
been ‘made the basis for action or credit hercunder’ as such term
is defined in Subscetion 1 of Seetion 1.10 of the Original Indenture,
and (b) 16634% of thé prineipal amount of Bonds of any series
whiel shall have been delivered Lo the Trustee as a credit, or which
{he Company shall have elected to apply as a credit, against any
sinking fund payment due during such calendar year for Bonds
of any series, or which shall have been vedeemed in anticipation of,

of such Bonds shall thereby consent that, at any time after the requisite
consents, if any, of the holders of Bonds of other series shall have been
given as hercinafter provided:

or out of moneys paid-to the Trustee on account of, any sinking
fund payment due during sueh ealendar year for Bonds of any series
and which as a vesult of having been so made the basis of a credit

(1) Subscction A of Scetion 1L10.G. of the Original Indenture, : upon a sinking fund payment and/or so redeemed hy operation of
as the same may be amended as hercinabove in this Section 1.08 a sinking fund shall have been disqualified, cither without time
provided, be further amended by replacing the word ‘‘and” n limit or only so long as any Bonds of such series arc outstanding,
between the words ““Utah’’ and *“Nevada® with a comma and by from being made the basis of the authentication and delivery of
‘adding after the word ‘‘Nevada” the words “and Alaska’?;
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Bonds or of any other further action or credit under the Oviginal
Tndenture or any supplemental indenture. Bonds delivered to the
Trustee as, orapplied as, a eredil agrinst any sinking [nnd payment
and Bouds redeemed in anticipation of any sinking fund payment,
regardless of the time. when they were actually delivered; applied
or redeemed, for purposes of the preeeding senlence shall be
deemed to have been delivered, applied orv redeemed, ns the ease
may be, on the sinking fund payment date when such sinking fund
payment was duc. Bonds redeemed oub of moneys puid to the
Trustee.on account of any sinking fund payment shall, regardless
of the date when they were redeemed, For purposcs ol the sceond
precedinig sentence, be deemed o have been redecred on the later
of (i) the date on which such moneys were paid to the Trustee or
(i1) the sinking fund payment date when sueh sinking fund pay-
ment was due.”’

(3) Subsection G of Scction 110 of the Oviginal Indenlure,
as the same may be amended as hereinabove in ihis. Section 1.08
provided, be further amended by deleting therefrom the Jast two
paragraphs thercol and inserting therein-a new last paragraph to
read as follows:

“The ageregate amount of the minimum provision for depreci-
ation as applied to bondable public utility property and the aggre- -
gate amount of the minimum provision Tor depreciation as applied
to bondable public utility property not subjeet fo a prior lien
from March 31, 1945 Lo any date shall be the sum of .the corre-
sponding minimum for depreciation for each completed calendar
year ‘between December: 31, 1966 and such date, plus (1) the
corresponding minimum provision for depreciation for the period,
if any, from the end of the most recent such completed ealendar
year to such date, in cach ease defermined as set forth above,
plus (2) $35,023,487.50, plus (3) an amount equal to the aggre-
gate of (a) the amount of any properly additions which, helween
December 31, 1966 and such date, became property additions of
thoe eharacter deseribed in clause (a) of the seeond paragraph of this
Subsection G and which, thereaftier, also between December 31, 1966
and sueh date, became ‘‘available additions’” as a result of the
fact that all Bonds of such series ceased fo be oulstanding, and
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(b) 166% % of the principal amount of Bonds of any series which,
between Decermber 31, 1966 and such date, become Bonds of the
charaeter deseribed in elause (b) of the second paragraph-of {his
Qubscetipn G and which, thercafter, also between December 31,
1966 and such date, hecame ‘eailable Bond retirements” as a
rosult of the facl that all Bonds of sueh series ceased to be out-
standing.”

11T, Tach Lolder of any Bond of the 1985 Series, by his aceeptance

of such Bond shall thereby consent {hat, at any time after the requisite
consents, if any, of the lLolders of Bonds of other series shall have
been given as hereinafter provided

(1) the subparagraph numbered (8) of the third paragraph
of Seelion 1.03 of cach of the Sixteenth and the Eighteenth through
the Twenty-first Supplemental Indentures and the third paragraph
of Secetion 1.03 of the Twenty-second Supplemental Indenture be
amended by dnserting before {he words ““any available additions
ihus shown as a eredit”’ the phrase “‘provided, however, that so
long as any Bonds of the Series are outstanding’’ and insert-
ing in the blank space of such phrase the applicable designation of
{he series of Bonds created by such supplemental indenture,

(2) (i) the fifth paragraph of Section 1.03 of the Ninth through
the Sixteenth Supplemental Indentures and the Bightcenth through
the Twenty-second Supplemental Indentures, which begins with the
words ‘“All Bonds made the basis-of & credit upon any sinking fund
payment for Bonds’, (il) Seetion 1.03 of the Seventeenth, Twenty-
third and Twenty-fourth Supplemental -Indentures, (iii) the last
sentence of the fourth paragraph of Section 1.03 of the First, Third,
Trifth, Sixth and Seventh Supplemental Indentures, whiceh begins
with the words ‘“All Bonds delivered to the Trustee as part of or
to anticipate any sinking fund payment’’ and (iv) the last sentence
of the fourlh paragraph of Section 4.03 of the Original Indenture,
which begins with the words ““All Bonds delivered to the Trustec
as part of or to anticipate any sinking fund payment’’, each be
amended so as to read as follows: ’

¢ A]] Bonds made the basis of a credit upon any sinking fund

paymenl, and/or (except with respeet to Bonds on which a notation
of partial payment shall be made as permitted by any provision of
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the Original Indenture, of any supplemenial indenture or of any
agreement entered into as permitted by the Original Indenture or
by any supplemental indenture) redeenied {whether on any sinking
fund payment date or in anticipation of any such sinking fund
DPayment) by operation of the sinking fund, for Bonds of the 1975
‘Series, or for Bonds of the 1977 Scries, or for Bonds of the 1977
Second Series, or for Bonds of the 1984 Series, or for Bonds of the
1986 Series, or for Bonds of the 4% % Series due 1987, or for Bonds
of the 1990 Series; or for Bonds of the 1991 Series, or for Bonds
of the 4% % Scries duc 1993, or for Bonds of the 4% % Series due
1993, or for Bonds of the 1994 Series, or for Bonds of the 1995
Series, or for Bonds of the 1996 Series, or for Bonds of {he 1997
Series, or for Bonds of the 2000 Series, or for Bonds of the 2001
Series, or for Bonds of the 2002 Scries, or for Bonds of the 2003
Series, or for Bonds of the 2003 Sceond Series if not theretofore
cancelled shall be cancelled and, exeept as otherwise provided in
the supplemental indenture creating such series of Bonds, or in
another supplemental indenture amending such supplemental jrden-
ture, so long as any Bonds of such series are outstanding shall not
(but without limiting the use of the principal amonnt {hereof in
caleulating any minimum provision for depreciation pursuant to
the provisions of Subseetion G of Scetion 1.10 of the Original In-
denture as the same may be amended in accordance with the pro-
visions of any supplemental indenture) be made the basis of {he
authentieation and delivery of Bonds or of any further action or
eredit under the Original Indenture or any supplemental indenture.

¢To the extent that

(a) in any given yoar the principal amount of Bonds made the
basis of a credit npon any sinking fund payment, and/or
redeemed (whether on a sinking fund payment date or in
anticipation of a sinking fund payment) by operation of
the sinking fund, for Bonds of the 1975 Series; or for
Bonds of the 1977 Series, or for Bonds of the 1977 See-
ond Series, or for Bonds of ‘the 1984 Scries, or for
Bonds of the 1986 Series, or for Bonds of the 474% Series ;
due 1987, or for Bonds of the 1990 Series, or for Bonds
of the 1991 Series; or for Bonds of the 456% Series due
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1993, or for Bonds of the 4% % Scries duc 1993, or for’
Bonds of the 1994 Series, or for Bonds of the 1995 Series
or for Bonds of the 1996 Serics,

does not exceed

(b) an arhount equal'to 1% of the greatest aggregate prineipal
amount of Bonds of such Series theretofore at any one time
outstanding, after dedueting from said aggregate principal
arnount the sum of the following amounts, in the event that
such sum would equal $500,000 or more, namely, (1) the
aggregate principal amount of Bonds of such Series there-
tofore redeemed by the application of the proceeds of
property released from the lien of the Original Indenture
or tuken or purchased pursuant to the provisions of Article
Six of the Original Indenture, and (2) the aggregate prin-
cipal amount of Bonds of such Series theretofore redeemed
and retired and made the basis for the withdrawal of such
proceeds pursuant to Section 7.08 of the Original Indenture
or certified pursuant to Section 6.06 of the Original Inden-
ture inlieu of the deposit of cash upon the release or taking
of property; and

to the extent that

{e) in-auny given year the prineipal amount of Bonds made
the ‘basis of a eredit upon any sinking fund payment,
and/or redeemed (whether on a sinking fund payment date
or in anticipation of a sinking fund payment) by operat.ion_
of tlic sinking fund, for Bonds of the 1997 Series, or
for Bonds of the 2000 Series, or for Bonds of the 2001
Series, or for Bonds of the 2002 Series, or for Bonds
of the 2003 Secries, or for Bonds of the 2003 Sccond Series,

does not exceed

(4) an amount equal lo (1) 1% of the gl.'eal,cst aggregate
principal amount of Bonds of such qu'les therctofor_e at
any onc time outstanding, afler making the dcdllcf}lOl‘lS
from said aggregat® prineipal amount referred to in
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clause (b) of this paragraph, minus (2) 60% of the amount
of available additions made the basis of a eredit against
such sinking fund payment,

the prineipal amount of Bonds so made the basis.of a crodit upon
a sinking fund payment and/or so redeemed by operation of the
sinking fund for Bonds of such Series shall not (but without limit-
ing the use of the principal amount thercof iu calenlating any
minimum provision for depreeiation pursuant to the provisions
of Subsection G of Seetion 1.10 of the Original Indenture as the
same may be amended in accordance-with the provisions of any
supplemental indenture) be made the basis of the authenticalion
and delivery of Bonds or of any other further ction or credit
under the Original Indenturc or any supplemental indenture; and

to the extent that

()" in any given year the amount of available addilions made
the basis of a eredit agninst any sinking fund payment for
Bonds of the 1997 Series, or for Bonds of the 2000 Series,
or for Bonds of the 2001 Series, or for Bonds of the 2002
Series, or for Bonds of the 2003 Serics, or for Bonds of
the 2003 Second Series, '

does not exceed

(f) an amount equal to one and sixty-six and two-thirds one
hundredths per cent (1.66%%) of the greatest aggregate
principal amount of Bonds of such Series theretofore at
any one time outstanding, after making the deductions
from said aggregate prineipal amount referred to in clause
(b) of this paragraph,

the amount of available additions so made the basis of a credit
against a sinking fund payment shall (but without limiting the use
of the amount thereof in caleulating any minimum provision for
depreeiation pursuant to the provisions of Subsection ¢ of Seetion
110 of the Original Indenture as the same may be amended in
accordance with the provisions of any supplemental inden{ure)
~be deemed to have been ““included in an officers’ certificate filed

o oAl L G o g
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with the Trustee as the basis for a sinking fund credit’ and fo
have been *“made the basis for action or credit herennder” as such
ferm is. defined in Subseetion I of Section 1.10 of the Original
Indenture.

“Trom and alter the time when all Bonds of any of the
Series referred to in (a) of the paragraph immediately preceding
shall cease 1o be outstanding, a principal amount of Bonds equal
{o the excess of »

(i) the aggregate principal amount of Bonds made the bhasis
of ‘n eredit upon all sinking fund pztymcnt; and/or re-
deemed by operation of the sinking fund for Bonds of such
Series as set forth in said (a) in all years, over

(i1) the aggregale amounts set forth in (b) of the paragraph
immediately preceding with reference to Bonds of such
Series for all years,

shall become ““available Bond retirements’’ as such term is d.eﬁncd
in Section 1.10.3. of the Original Indenture and may thoroaﬁcr' be
included in Ttem 4 of any ‘‘certificate of available Bond retire-
ments’’ thereaftier delivered to and/or filed with the Trustee pur-
snant to Section 3.02 of the Original Indentur(}; and from al}d
after the time when all Bonds of any of Fhe Series referred to 11.1
(e) of the paragraph immcdintcl_y preceding shall cease to be out-
standing, a principal amount of Bonds equal to the excess of

(iii) the aggregate principal amount of Bonds made the basis
of & eredit upon all sinking fund payments and/or rcdcem.cd
by operation of the sinking fund for Bonds of such Series
as seb forth in said (¢) in all years, over :

(iv) the aggregate amounts sct forth in (d) of the paragraph

immediately preceding with reference to Bonds of snch’

Series for all years, B |
shall become “available Bond retirements” as such term is defined
i‘n Seetion 1.10.J. of the Original Indenture {111(1. may ijhex'eafter. be
included in Item 4 of any ‘‘certificate of avgnlable Bond retire-
ments’’ thereafter delivered to and/or filed with the Trustee pur-
suant to Section 3.02 of the Original Indenture, and an ;mount
of available additions equal to»the excess of
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(v) the amount of available additions made the basis of a
credit against all sinking fund payments for Bonds of such
Series as set forth in (¢) of the pavagraph immedintely
preeeding in all years, over

(vi) the aggregate amounts set forth in (£) of the paragraph
immediately preceding with reference to Bonds of such
Series for all years,

shall become ‘‘available addilions’’ as such term is defined in
Scetion” 1.10.1, of the Original Indenture and may thereafter be
included in Ifem 5 of any ““certificate of available.additions’” there-
after filed with the Trustee pursuant to Seetion 3.01 of the Original
Indenture;”’

(3) Subscetion I.of Scetion 1.10 of the Original Indenture be
amended by inserting before the semicolon preceding clause (ii)
thereof, and as a part of clause (1) thereof, the words ““if, {o the
extent that, and so long as, the provisions of this Indenture or any
supplemental indentures creating or providing for any such fund

< or any supplemental indentures amending the provisions cre-
ating -or providing for any such fund shall preciude the use of

© property additions so included in anofficers’ certificate as the
basis for further action or credit hereunder; Subsection I of Sce-
tion 1.10 of the Original Indenture e amended by changing the
reference therein from ““Item 572 to “Item 7’5 and Subscetion J
of Section 1.10 of the Original Indenture be amended by changing
the reference therein from “Item 4’7 to “‘Item 577

(4) . Paragraph (3) of Scetion 3.01(A) of the Original Inden-
turc 'be amended by changing the period- al the end thercof o a
comma and adding the following words thereto: “except to the
extent otherwise provided in this Indenture or in any supplemental
indenture’’; :

(5) The Certificate of Available' Additions sét forth in Sece-
tion 3.03A of the Original Indenture be amended by

(i) adding new paragraphs (5) and (6) thercto in’xmcdiatc];}

preceding existing paragraph (5) thereof, as follows:

“(8). The aggregate amount, if any, of available addi-

tions included in Item 4 above which werce so in-
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cluded beeause the same were made the basis of
a credit upon any sinking fund payment for Bonds
of any series and which have subsequently again
beecome ““available additions” as a result of the
fact that all Bonds of such series ceased to he
outstanding, is .....oovoiiiiiii s Fonen

$(6) Theaggregate amount of available additions hc_x'e-
tofore made the basis for aclion or eredit under
said Indentiure of Morigage and which have not
subsequently again become available udditi}ons”
as set forth inTtem 5 uhove, namely Item 4 above
minus Item 5 above is . oovvivereenin B

(ii) Renumbering existing paragraph (3) as paragraph (7)
and changing the references in renumbered paragraph
(7) from “Iiem 3 above minus Item 4 above’” Lo “Ttem 3
above minus Ttem 6 above”’.

(iii) Renumbering existing paragraphs (6) and (7) as para-
graphs (8) and (9) and clmngmg the 'rcfercnc0§ in
renumbered paragraph (9) from “‘ltem 5 above minus
Ttem 6 above’’ to “Item 7 above minus Iem 8 above”’.

(iv) Deleting “*Item 7 above’” in the sccond line of the para-
graph immediately succeeding renumbered paragraph
(9) and substituting ““Item 9 above’” therefor; and

(6) "The Certificaic of Available Bond Retirements set forth
in Section 3.03.B. of the Original Indenture be amended by

(i) adding a new paragraph (4) thereto in}mediz}tely preced-
. ing the-existing paragraph (4) thereof, as iollowsi

“(4) The aggregate amount, if any, of Bond§ px"GVlously

. made the basis of a ecredit upon any sinking fund

payment for Bonds of any series, and/or 1'edeemgd

(whether on a- sinking fund payment date or in

anticipation of a sinking fund payment) by opera-

tion of the sinking fund for Bonds of such series,

which have subsequently become “available‘Bond

. retirements?’ as a result of the fact that all Bonds
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of such series ceased to be oulstanding is .

ARTICLE TWO.

(ii) Renumbering the existing paragraph (4) as paragraph " ‘ Trusree.
(5) and revising the same -to read as follows: *“'Ihe | :
amount of presently available Bond retivements, nanely : Srorion 2.01. The Trustee hereby accepts the trust hereby
the sum of Ttems (1), (2), (3) and (4) above, is ‘ ereated. The Trustee undertakes, prior to the occurrence of an cvent
b ” . : of default and after the curing of all events of default which may-have

I N A R e

oecurred, to perform such duties and only such duties as are specifically
set forth in this Supplemental Indenture gnd in the Original Indenture,
! on-and subject to the terms and conditions set forth in-the Original
Indenture, and in case of the occurrence of an event of default (which
has not been cured) to exercise such of the rights and powers vested in
it by the Original Indenture and this Supplemental Indenture, and to
use the same degree of eare and skill in their exercise, as-a prudent man
would exercise or use under the circumsianees in the conduct of lhis

(iii) Renumbering the existing paragraphs (3) and (6) as (6)
© and (7), respectively, and changing the reference in
renumbered paragraph (7) from . ““Tient 4 minus Ttem 5

to ““Item 5 minus Item 6. ‘

ﬁl\lf. 'l‘llc_:u.nenchnents of Subscetions A, G, 11, Land/or J of Scetion
1.19 f)[' the Original Indenture, of Scetions 3.01, 8.03 and/or 4.03 of the
Original Indenture and/or of Scetion 1.03 of the First, Third, Wifth
? " ¥

Sixth, Scventh and Ninth through Twenty-fourth Supplemental Tnden- {' own aftairs.

lg;g?ci?lﬁcfén;‘t'ﬁ]?l)ti\ée )sj:)al.l, ‘sub‘Je(EtSto t{m Conu;un)" and {.h.e .'.L‘ruggee, in ‘ : The T'rastee shall not be responsible in any manner whatsoever for

are cnfcring iiito zlm :;lillg:]lf fe C‘Ct}o;"‘lZ'O.“ of the Original Inden- or in respect of the validity or sufliciency of this Supplgmental Inden-

\ricinal Tndentore for the ‘l“ or, ;“ﬁ tntures .Slllll)lttllle{}tfll to the : ture or the Bonds issued hereunder or the due execution thereof by

\ a H, T and/or J Scctiopl? gt())sle ;0330' ﬂmc”d‘“‘:’{ said bllb§cc{,}01ls : the Company. The Trustee shall be under no obligation or duty with

(’)3 i)ccc’)me effcctiv(c’qt sué:hlz"s ~ "H. } dl_‘d/.Ol' ‘Ou and/or SS?UOIIS respect to the filing, registration, or recording of this Supplemental

;1'ir;cipq1 amount of ];o ds 1] fme ai fm olders of not less than 5% in Indenture or the re-filing, re-registration, or re-recording thercof.

ly au‘th(‘)ri'/ed includiﬁ Sth leﬁl 10111 S dl:_‘-dmg or their attorqeys in ?act ; The reeitals of fact contained herein or in the Bonds (other than

mount of thJ B ds th g the ‘9( ors o 1_‘°L less than 60% in prineipal the Trustee’s authentication certificate) shall be taken as the ‘state-
: ¢ bonds then outstanding of each series the rights of the ; ments solely of the Company, and the Trustee assumes no responsibility

olders of whieh are affected by such amendnent, shall have consonted : for the correciness thereof A

o such amendment. No further vote or consent of the holders of Bonds : ' '

f the 1985 Scries shall he required fo permit such amendments to .

ccome effective and in determining whether the holders of not less ARTICLE THREE. :

han 75% in prineipal amount of Bonds outstanding at the time such : MisceLLANEOUS PROVISIONS.

mendments become effective have consented thereto, the holders of all Lo |

onds of the 1985 Serics then outstanding shall be deemed (o have so Secrioy 3.01. Although this Supplemental Indenture, for con-

onsented. \ venienee and for the purpose of reference, is - dated June 1, 1975,

i the actual date of excculion by the Company and by the Trustee is as
Seerron 1.09. This Article shall be of force and effect only so long indicated by their respeetive acknowledgments hereto annexed.

s.any Bonds of the 1985 Scries are outstanding. , ,
Seeroy 8.02. This Twenty-fifth Supplemental Indenture is exe-

cuted and shall be construed as an indenture supplemental to the
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‘Originat-Trdenture s heretofore supplemented and modified, and as
supplemented hereby, the Original Indenture is.in all respeets ratified
and conlirmed, and the Original Indentu re, as heretofore supplemenied
and modified, and as supplemented and modified by this Twenty-fifth
‘Supplemental Indenture, shall be read, taken and construed as one and
the same instrament. All terms used in this Twenly-fitth Supple-
mental Indenture shall be taken to have the same meaning as in the
Original Indenture except in cases where the context clearly indicates
otherwise, ‘

Secrron -3.03. - In case any one or more of the provisions contained
in'this Supplemental Indenture or in the Bonds or coupons shall for
any reason be held to be invalid, illegal or unenforceable in any respect,
such invalidity, illegality or unenforeeability shall not affect any other
provisions of this Supplemental Indenture, but this Supplemental In-
-denture shall be construed as if such invalid or illegal or unenforceable
_provision had never been contained herein.’

Srorron 3.04. This Supplemental Indenture may be excented in
any number of counterparts, and each of such counterparts shall for all
purposes be deemed to be an original, and all such counterparts, or
as many of them as the Company and the Trustee shall preserve un-
destroyed, shall together constitute but ‘one ‘and the same instrument,

In Wrirness Waereor, Portland General Electric' Company has
caused this Twenty-fifth Supplemental Indenture to be signed in iis
corporate name by its President or its Executive Vice President or one
of its Senior Vice Presidents or one of its Vice Presidents and its cor-
porate scal t6 be hereunto affixed and attested by its Sceretary or one of
its Assistant Secretaries, and in token of its aceeptance of the trnsts
ereated héreunder, Marine Midland Bank—New York (formerly The
Marine Midland Trust Company of New York) has caused this Twenty-
fifth Supplemental Indenture to be signed in its corporate name by one
of its Viee Presidents and its corporate seal o be hereunto affixed and
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attested by one of its Assistant Corporate I'rust Officers, all as of the
day and year first above written.

Porrraxp Generan Breorare Compaxy,

B /(OW /f Al

Attest : Exeeutive Vice President.

!
'
Secretary.

Signed, sealed and delivered by Porrranp _
Gexerar Brecrric Company in the [Sean}
presence of :

arttan M., .4‘%4&.&&4

Maring Mmranp Baxg—New YoRx,

Attest:

Signed, scaled and delivered by Marine '
A\[IDL’A}ID Baxr—NEew Ypri in the presence of: [Seavn]




StaTE oF OREGON, s
Counry or MurrNOMAR, *

On this/{/é day of June, 1975, before me personally appeared
Rosure H. Suowr and H. I Pninves, to me personally known, and
to me known to be, and ‘who being dvly sworn did say that they
are, respectively, a Vice President and the Secretary of Powrrnanp
Geverar Erecrric Comrany, an Oregon corporation, which executed
the within and foregoing instrument, and that the seal affixed Lo iho fore-
going instrument is the corporate seal of said corporation and that said
instrument was signed and sealed in behalf of said corporation by
authority of its Board of Directors, and said Robert . Short and
EL H. Phillips acknowledged said instrument to be the free act and
deed of said corporation for the uses and purposes therein mentioned.

lx Testimony Wuereor, I have hereunto set my hand and affixed

my official 'seal on this, the day and year first in this my Certificate
written.

Notary Public for Oregon

Norsrian Spavn]

My Commission Expires /VI‘\;/ 4 24

State or New Yonrg, .
Couxty or New Yorkg, .

On this /7 day of June, 1975, before me personally appeared
W. I Cussivouay and D. Kixscrery, to me personally known, and
to me known to be, and who being duly sworn did say that they are,
respeetively, Viee President and an Assistant Corporate Trust Of}icer
of Mawine MipLann Bank—New York, which excented the within‘and
foregoing instrmment, and that the seal aflixed to the foregoing instru-
ment is the corporale seal of said corporation and that said in.stnm_n}e'nt
was signed and sealed in behalf of said corporation by authority of its
Board of Directors and said W. . Cuysiverant and D. KiNscHERF
acknowledged said instrument to be the free act and deed of said eorpor-
ation for the uses and purposes therein mentioned.

Ix ’J.‘l-:smmom' Wiereor, 1 have hereunto set my hand and z}ﬂixed
my official seal on this, the day and year first in this my Certificate
written. ‘

[NoTABlAL SEAL] JUNE t; HASKY

FUSLIZ. STATE oF New vork
NI 434380256

WILED IN GuiEas couwty

1 ECATE FILED IN NEW YORK CouNpY

CUMMISSION CAPIRES MARCH 3, 1977

NITARY




Stare or Orrcox, z .
Counry or MurrNoMmam, | 88.:

Ronerr . Snorr and H. H. Pmmtars, a Vice President and the
Sceretary, respectively, of Porruaxp Geseran Buscrmie Cou PANY,
an Oregon corporation, the mortgagor in the foregoing mortgagoe
named, being first duly sworn, on oath depose and say that they aré
the officers above-named of said corporation and that this affidavit
is made for and on its behalf by authonty of its Board of Directors
and that the aforesaid mortgage is made by said mortgagor in good
faith, and without any design to hinder, delay or defraud creditors,

Subseribed and sworn to before me this/é?’// day of June, 1975.

= - - ,
. &O/é«é)u K e ewi)
‘ L ‘ Notary Public for Oregon
T RE My Commission Expires #7a ) 5 /777

. STATE OF OREGON, {’
County of Klamath [ S8

Filed lor record at request of:
PORT LAND GENERAL ELECIRIC CO

on this ..14th.day of.......JULY...__A.D., 19..73
t..12;00 . ...o%lock........ P M. and duly
T recorded in Vol. M 7§ eernee Of MUR[(’A(’E ........

Page .....7928 . .
WM. D. MILNE, . County Clerk
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