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THIS MORTGAGE, Made_this._..J1th.
DONALD R, XELLER and JOAH R. B

e e e e e e PP Mortgagee,

WITNESSETH, That said mortgagor, in consideration of FOUR . JIQUSALD - ELGIT HINORED. ..
andIIO/lO Rovburbesbormiatvatont o e = o e e = = Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in.,,.,K.l..511’-161,1:.1.1..,4......4.......,....,,“,,..County, State of Oregon, bounded and described as
follows, to-wit: ! :

Lot 2 in Block 5 of SLCOND ADDITION 0 SUNHSET VILLAGE according to

Yiag
the official plat thergof on file in the office of the County Clerk
of Klamath County, Oreyon. ‘ '

: . ey s s . .
subject to: - Any and all existing casements and rights of way of record.

)

_/-—‘“
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g2CEIVED

Together with all and singular the tenements, hereditaments and appurfenances ¢thereunto belonging
or in anywise appertaining, and which may - hereafter thereto belong or appertafn, and the rents, issues and
profits ‘therefrom, and any..and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. )

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever. -

This mortgage .is intended  to secure: the payment of.. a promissory note...., of which the
following is a substantial coov:

Fo4s4 .

5.4,800..00.. e Ui Yoo, , 1975

1 (or if more than one n)aker) we, jointly and severally, promise to’ pay to the order of pACIFIC WEST"MORTGAGE‘ co. ,
.manwOregonmcorporationwmmu“ B . “mmn{,staytohrﬁoregonw. R .

" FOUR. THOUSAND..ELGHT--HUNDRED - AND--NO/100 DOLLARS,

\with interest thereon at the rate 0f. Qg Qi percent per annum from . - _Jul:,r 17, 1975 ... " until paid, payahle in
monthly installments, at the dates and in amounts as follows: Not less: than- the~~smn~of $63.l7
inmanymonemgﬁyment;mthe~firstwpaymentftowbe~made on or before the - 17th

. day.0f ....AW w,wlglamw,wandmamlikempaymentAon“or pefore the 17th--day:

ofmeachumonthnthereaftermuntilméﬁLh&m ~«when5any'remaining~principalwplus'
.Maccrued.interestwshallwbe due-and ‘payable.- - B B T D o

balloon payments, i any, will not be relinanced; interest shall be paid .. month]_.yA L e e and cj’;‘:‘i“{};ﬁﬁm’;
- the payments above required, which shall continue until this note, principal and interest, is fully paid: it any of said installments 1s:not s0
paid, all principal and interest to become immediately due and. collectible at-the option of the holder of this note, 11 this note is placed in
the hands of an attorney tor collection. Ilwe promise and agree to pay the reasonable attorney's lees and collection costs of the holder
hereof, and i ‘suit or action is filed hereon. also promise to pay (1) holder's reasonable atforney’s fees to be' fixed by the teial court and
(2) it any appeal is taken from any decision of the trial court, such further sum as may be fixed by the appellate court, as the holder's
reasonable attorney's fees in the appellate court.

JafJoan-R. Kellex

c;:me‘s dﬁe, to-;vit: : . 7/17/80 L  .., 19 e

And .said mortgagor covenants o and with the mortgagee, Eis heirs; axeculors, administrators and 'assigns, that he is lawfully
seized. in fee simple of said. premises and ‘has a valid, unencumbered title thereto i : o :

and will.warrant and lorever defend -the same against all -persons;- that hefvill pay. said . note, principal ‘and inferest, according fo
the terms. thereol; that while any part of said note remains unpai ‘wi - assessments and other charges of every
nature which may be levied or assessed against. said praoperty, - or: i Fof te above. described, when. due and pay-.

able and belore the same may become delinquent; that he will promptly isfy - all liens or.encumbrances that

are or may become liens on the premises or ‘any part thereol superior to the lien of this ‘morigage; that he will keep the buildings

now on or which hereafter may be erectéd on the said premises continuously insured against loss or damage by firé and such other
hazards .as- the mortgages may trom timo fo time require, ‘in' an amount ‘not. less than the,,original“principnl'sum of.the note or =
obligation secured by this mortgoge, in a Y OF :C 105 acceptable to the mortgagee, with.loss payable first to the mort=" -
gagee and then to the ‘mortgagor. as their respective interests ‘may appear; all policies of insurance shall be delivered.to the mort-
gagee ns soon as insured. Now it the mortgagor shall tail for any reason fo procure any such. insurance and; to deliver said policies
to the mortgageo at least fifteen days prior to the expiration ol any po i sow or. herealter placed- on said buildiqu,

. the ‘mortgagee may pracure the same at ‘mortgagor's expense;. that he will keep the buildings and improvements on said premises o
in good repair and will not commit or suffer: any waste: of said premises. At the. request of " the ‘mortgngee, ‘the. morigagor shall: 3"
join with' the mortgadee -in executing one or more financing statements pursuant to the. Unitorm’ Commercial Code, in form satis-
* lactory. to the mortgagee, and will- pay for tiling the same in"the.. proper. ‘public’olfice"br:o“icas,"ns_‘ well.as th ‘of ‘all_lien

searches made by kiling ofticers or searching agencies as may betdgem‘ed ‘desirable’ by, “@(tp mdi!gagee




The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
(a)* primarily for mortgagor's personal, tamily, household or agricultural purposes (see Importanit Notice below ),
(b) for an organization or (even if mortgagor is a natural ‘person) are lor business or commercial purposes other than

agricultural purposes..

Now, therelore, if said mortgagor shall keep and performi the covenants herei

n contained and shall pay said note according

to its terms, this conveyance shall be void, but otherwise shall remain in full force as a murtgage to secure the performance ol

all ‘of said covenants and the payment ‘ol said. note; it being agreed that a liilure

to perform any cavenant herein, vr if a pro-

ceeding of any kind be taken to-lureslose any lien on said premises or any part thereol, the mortgagee shall have the option to

declare the whole amount unpaid on said rote or on this mortduge at once due
closed at any time thereatter. And it the mortgagor shall tail to pay any taxes or

and payable, and this mortgage may be lore-
charges or any lien, encumbrance or insurance

premium as above provided for, the mortgagee. may &t his option do so, and any payment so made shall be added to and become
a- part of the debt secured by this maortgage, and shall bear interest af the sume rate as said note without waiver,. however, ol
any right arisivg to the mortgagee for breach of covenant, And this mortguge may be loreclosed for principal, interest and all sums

paid by the mortgagee at any time while the mortgagor neglects to repay any sums

so paid by the mortgagee. In the event of any

suit or action being instituted to loreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the rmort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge

reasonable as plaiatiff’s attorney's lées in such suif or action, and if an appeal is

taken from any judgment or decree entered

therein mortgagor lurther promises o pay such sum as the appellate court shall ndjudge reasonable as plaintif’s uattorney's lees

on such appeal, all sums to be secured by the lien of this mortgage and included in
Each and all of the covenants and - agreements herein contained shall apply t
and assigns of said mortgagor and-of said mortgagee respectively.

the decree ol foreclosure,
o and bind the heirs, executors, administrators

In case suit or action is commenced to foreclose this mortgagde, the Court, may upon maotion ol the martgngee, appoint a

receiver to collect the rents and profits arising out of said premises during the pendency of such loreclosuse, and apply the same,

abter first deducting all of said receiver's proper charges and expenses, to the vayment ol the amount due under this mor{gage.
In consfruing this moctgage, it is understood that the mortgagor or mortgagee may be more than one person; that il the

context so requires, the singular pronoun shall he taken to mean and include the plural, the masculine, the feminine and the neuter,

and that gdenerally all grammatical changes shall be made, ussumied aned implied to
corporations and fo individuals.

IN WITNESS WHEREOF, said mortgagor has hercunto sct hi
written.

*|MPORTANT NOTICE: Jete, by lining out,  whichever warranty fa) or [b) is not op-
plicable; if warronly {o) is applicobls and if the morigages is o creditor, ay such word
is defined in the Truth-in-Lending Act and Regulation Z, the morigogee MUST comply
with ‘the Act and Regulation by making required disclosures; for' this purpose, if this
instrument is to be o FIRST lien 1o finonce the purchase of a dwelling, vte Stevens-Ness
Form MNo. 1305 or oquivalent; if this instrumant iy MOT to be a fint lien, use Stevens-
Ness Form No. 1306, or equivalent. .
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KRLLER
ved for record on the

LJULY.
clock..P.M., and recorded

KIAMATH

(FORM No. 105A)

R
Witness my hand and seal of

County of.

335500

book. 1.7
County affixed.

NONALD

PACIFIC. HEST.MORTGAGE
Record of Mortgages of said County.

or as file number 2718 . .

ment was recei
14th.... day of .

at.
in

STATE OF OREGON,

muke the provisions hereol apply equally to

s hand the day and year first above

497
oR 97383

BO

STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE.

D MIENE s
COUNTY CLERK

P.O.
Stayton,

STATE OF OREGON,

County ofKL"“M“TH

BE IT REMEMBERED, That on this... 11th.. .. day of. ... SUL. 1915,

before me, the undersigned, a notary public in and for said county and state, person
_named ‘....Donald R. Keller. a iR Lwife

known to me to be ‘¢the ‘identical individual 5 described in .and:-w
acknowledged. to ‘e that:. Lhey .
CohaNNr e IN TESTIMONY WHEREOF, I

. g s .my-officjal seal

executed the same freely and.voluntarily.

ally appeared the within

win . instrument - and

have hereunto' set my hand and ‘aftised

the glay and year last above wriften./

o

e Notary'Publig(gar_Oregonrn-n-m-w-'—---~~'~~~- -
— My Commission expires..? AT N N
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