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ﬂu‘tﬁ (_Agrezmeuf, made and ontomd into this 28th day of June .19 78 by a:rd“botwoon ~
THEQODORE J. FALKOWSKI and EDNA M. FALKOWSKI

herelnafter called the vendor, and ’
HERMAN M. WAINWRIGHT and BETTY J. WAINWRIGHT

-

herelndter called the. vendes.

husband and, wife,

-

WITNESSETH :

Vendor S dqrgos 1o aell to the vendeo S .and’ the vendee § - ogroes " to buy from the vendorg - all of the
following daescribed’ property “sltuate in Klemath County, State of ‘Oregon, to-wit: ' o

.8E -1/4.0f the SW 1/4,:and that portion of the NE 1/4

lying South of the .State Highway and that portion éf :§e8g81{;4 ) - - fj0 e
of NW 1/4 lying South:of the State Highway, all in Section, 36, g s VR jmrwﬁw?vfmﬁr
{ownship 38 South, Range 11 1/2 Bast of the Willamette Meridian, ' : ' o '
'LESS that portion conveyed to Klamath County, political subdivision

of the State o f Oregon by instrument dated November 12, 1941, re-

‘corded November 29, 1941, in Volume - 143 at
of Klamath County,?Oregoﬁ ‘ 3 A% PRES 18.Peed Re;ords

Tal and' for « price of 67 5 000.00 . payable as {follows, . fo-wiz

$ 15 000.00 at the . time of - the -execution
of lhls agreement, !ho recelpt of whlch {3 heroby acknowledged; 3 52 000 00 wnh intorest at the rate of 7 %
per amnum from Ju Y 10 75 payable in lnslcllmenls of no! lesa .than $6 500. 00 por
-annum AN clusive of fnterest, the. first lnalallmenl to be paid on the 15 t day of November’ . .

19 N and a fuxlher lnslallmeni on ihe 15t day of every Novembemaraaﬂer until !ho full bulan:o and interest
ure pqid : : ’ .

X

v ‘déa qér?es“ - ‘1o make auld pcxymanls promplly on lho dutos ubovs ncxmed fo tho ordar c( !he vendor
survivors of ‘them, at e First Federal Savings g Loan Assoc1at10n,v- 0
at Klumdlh Falls,
Oreqon, to keep . said” properly at all limos in as qood ccndmon as the same now are, that no improvement now on or which .

muy heraaltor be plu"ed on said propeny shall be mmove:i or deslroyod neforo Ihe ontire purchcmo price has boen paid_and
*. that* suid property will. be "kept insured in ‘companios “approved by’ vondor agalnst losa or dcmcga ‘by firo in’ a- sum not

‘lass than xfull ins. value 7! with_ loss payable to lho ‘parties “as lheh‘ respecnve lntorosls mc:y uppeczx, “said

policy ‘or ‘policies of insuzance ‘to’ bo" held Vendors copy ‘to Vendees that, vendee shdll pay reqularly

and ‘seusoncbly and before lho same’ shall becomo subject fo’ hlerost chcn’ 3es, all laxss, asaessmenls, Hens and incumbmncas

of whaisosver noiuro’and kind, ' Taxes' to be prorated as of July 10, 1975

und agraes not to” suffer or pnrmll any pqu oi satd . property to-become subject to any ‘taxes, ussossmenis. llens, charges or.

incumbrances’ whatsoover  having procednnca over righis of  the vondot in’ and 1o eaid:property: Vondee shall be entitled to

*the' possesclon’ of said KiHeNK. land-and crops.as of July 10, 1975 and’ shall have
~possession of hone. August 31,1875,

Vendor .will :on the execution hereof make ‘and execuls in lavox of vendee good and sumcianl wnrrunty deed conveylnq a
foe -simple “title to said property. free and clear as . ef -this-date ‘of all’ 1ncumbrcmces whatsosver, except reservations >
restri;tizﬁs,leazements and rights of way of record and those appar~'

e -18an Lt

which vendoe aasumes, and wlll pluca sald deod

loqelher wnh one of lhese uqtesmanls in oscrow at the First Federal S&Vings & Lpan A;S/S O‘Cigtion. :

a.‘Klamat.h Falls, Oregon, and shall enter. into vritten esctow
{nstructlon in-form satisfactory ' fo sald escrow - holder, inatructing sald oscrow holder that when, and lf, vendee shall have‘»’
paid the balance of the purchase price in accordance .with the terms and conditions of ihis contract, ‘sald escrow “holder’ ‘shail '
deliver . said lhs(rdmems {o. vendeo, but that In case of default by vendeo ‘sald, esciow holder ahall, on demand, surrender

said instruments o vendor.
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Escrow fees ‘shall be "deducted from tho ‘first pwﬁont tmade hereunder. The escrow holder may deduct cost of necossary
revenue stamps from final payments ade herounder.,

In the event vondee shall {ail ‘to make the payments aforusald, or any of them, punciually and upon the strigt torms cmd’
at .the times . above spacified, or fail to kbep any of the other terms or conditions ' of this* agreement, time . of paymont and
strict performance’ being declared o be the of this agr I then vendor’ shall have tho following rights: (1) To
foroclose this contract by strict-foreclosure in equity; - (2) to declare the full unpaid balance immediatoly due and payable;
(3) .To- spocifically eonforce the terme of this agreement by sult in equity; - {4} To.declare  this . contract null and vold, and in : v
any of such céwos. oxcept oxercise of the right to specifically onforce this agreement by sult in oquity, qll’ the right and -In- b1 . 5 i . 7?*"‘3’?-’57 |~:'tr‘«w‘:7:m*xﬁ?"~_°i
terest hereby created or thon existing in favor of vendee derived under this agreement shall ulterly ceuso and . dotermine, and : . r T
" the. premises’ atoresaid ‘shall revert and revest in vendor without any declaration of forfeiture ‘or: act of roentry, and -vsithoul any R o { l
oihér,uct’by -vahdor ;‘lo be,poxiofm_ad and without any right ‘of vendeo of rocl fon of comp Jtion . for :money paid or for : '
’lvl.nprb‘vl‘aympnla‘ xl’ncdo,’c’a (ui:‘sc‘;lixtply.l“lllly‘gx)d pex‘leclly as if this agreemont had. never beon made. .’

(2% 1 ::Should : vendee, ‘while 15" default, permiit -tho promlsos to' becomo vacant, Vonder may” take possession of same for tho pure
“pose” of proteciing ‘and preserving \He"prdpany ard his security intorest therein, and in the ovenl poséewlog is so taken by
. vondor' he shall nor'be domed ‘to- have - watved his :right 1o exorcise any :of the “foregoing rights. ~ ’

: . L : a C : it R

“And In t;'u'sc;.s\uit or act!yo‘n’ is Snsll’u':lod ‘to‘Ion')closo lhlab contract 6rr to oqicrco any ol the provisions hereof, vendee agreos
o pay ‘reazonable cost of title report and ‘title” search .and such sum as the Vlrlul courl may ud]udq6 reasonable ‘as ‘attorney's
f6es 1o be -allowad plaintiff in sald sull or “action, ~and 'if -an appeal is taken from any judgment or dectoe of such trial court,
the vendoe lﬁxiher promises to pay such sum as the appellate court shall adjudgoe teasonable as. plaintifi’s . attornoy’s fees on

such appeal,

Vendoe further agrees that failure by vendor at any time to require performance by vendee of any provisions hereof shall
in no way aIIpcl yandor's right hereunder to enforce. the same, nor shall any waiver by vendor of such breach of eny pro- o : 5
vision hereof bo held to be a walver of any succeading breach ‘of any such provision, or as a waiver of the provision itself. P : : k e

. . < ' STy
In construing this contract, it-ls understood that vendor. or the vendee may be mote than one person; that i the coniext i & e
80 requires the singular pronoun shall bo taken to mean and include’ the ‘plutal, the masculine, the: feminine, and ‘the neuter, SR T T - : ) Rt

cmd‘lhdi generally all grammatical cl)gnqus shall be made, assumed and implied to make the provislons hereot apply equally
to " corporationsand ‘to - individuals. ' :

e This cqmqhenl shall blnd and ihurg te he benefit of; as the circumatances may ‘ require, - the - partios harélo‘cnd thelr
i'espéétb_:é heirs, ‘oxb@:u(oré, ,c}dkﬁinlﬁ!ljc@ra cmdvdaslqnsﬁ ' ' L

It is understood and agreed by the parties hereto that :there is' a
“certain Mortgage upon the ab ove-described property, including the
-terms: and provisions thereof, with interest thereon and 'such future
_‘advances as ‘may. be provided ‘therein, given to secure .the payment of
$5,4005‘date¢,3un9_8,'1961,,recorded«June 20, ‘1961 in Book.20Z, page

- 591, executed by Theodore J. Falkowski and Edna M. Falkowski, as:’

. Mortgators to Federal Land”Bank,of'Spbkane,'a;quporation,[as'Mqrt?
gagees’, said Mortgage to be paid by the Vendor with Vendor holding
‘Vendees harmless’ thereon. = = e T o R

"It is understood and agreed that the Vendees shall pay all taxes and
‘}nsgrgncewwhen'due;v However, in the event .that .the Vendees do not.pay -
th?‘;axes and insurance when due, the Vendors“may,,at;their;opﬁion, pay
said taxes and insurance and add. them back to the principal of this con-
~tract: by prqsentationfof‘paid.repeipts to .the.escrow holder herein. Said
amounts so added to bear interest at the rate provided. herein..

year fitst herein . written, :

slledlor QL Zé"”(ﬂffﬁ/‘ Vi
A Tallcerst)~

i A PINELSTREET
- KLAMATH:FALLS, OREGON' 97601
135 4 TELEPHONE <803 /682.5¢
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LORM NO. 23 — AcKMOWLEDGMENT
STA TE OF OREGON, STEVENS NESS LAW pun, co., FORYLAND, LN

County oleamath .

BEIT REMEMBERED, That on s cdath o g ~July
before: me, the uIridersigned, a Notary ic i 7 County and State,
0

named THEODORE T, "FALKQ SKI. and EDNA M. .FALKOWSKT

personally appeared the within

known to me ¢o be -the iden?icn[ individual .S described in ana who executed

acknowledged to me that they‘ - .executed the same freely and voluntarily,

IN TESTIMONY WHEREOF, I have hereunto set.-my hand and affived
my official seal the day and YC" last above written.

Marlene T, Adding e ' ' "/OZ‘/‘

Notary Public for Oreggjfwon' . Notary Public for Oregon,

1y commission expires ’ ‘My Commtss’ron expires .. Mar,c,h.wz.l., A 177
e

the within instrument and

et
& e et e}

?b'tufn T Y S[ead T Sfedenmen, £ 7‘5; 
: /'/)'r.'a/- M/‘S. /Q/C/rmvafl ;/)ﬂ' é()cq'n WP/:]/;#
/5528 SFrndeth. e

GTQ\_O&M%CQQA/ 70249

"ATE OF OREGON; COUNTY OF KLAMATH; 35,
TRANSAMERTCA . TITLE INS
ST . 11;00 :

+ivis ..13tR . day of —uly A D195 et /) o'zlock pM, e
" duly recorded in Vo, M5 o —DEEDS o on Pags . 8000
i FZE$ 9,00 ', Wa D, MILNE, County Clerr

Rl Laec.

S Had férrecord at request of .

e rrorian,




