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Tﬂhis 951722“’(2111 made and-entered into this 15th day of “July 19 75 . by ond botwoon

EUGENE BAILIE and MARGARET BAILIE, nusband and wife,

, hereinafter called Seller, and ROMALD 8. CRAIG and WENDY M., CRAIG,
husband and wife ' : 4 horeinafter cailed -Buyer, (it being .undersiood that the singular
shall include the plural if there are two or more sellors and/or buyera).

WITNESSETH

SERREERE

Soller agrees to sell {o the Buyer and the Buyer agreos lo buy from the Sollor all’ of the following described property situate
snKMmthmmw.ameof0mwmtomr Lot 4 in Block 208 MILLS SECOND ADDITION to the
‘City of Klamath Falls, Klamath County, Oregon, according to the plat on
file 'in the records of the Clerk of Klamath County, Oregon. .. . .

R T

gusgECT TO: - 1975- 76 real propuerty taxes which are now a lien, ‘but not
yet payable, and-all future real property taxes and asseaaments, regerva- ‘ . e
tions, restrictions, . eaJeanLs an rxghta of way of ‘record, and those LT . S pmﬁ/wlémrwﬁ
,pparent on the land. = . . G el i .

The purchase price theroof shu]l be the sum of § 7, 950,00 , payable as follows: S l 000. 00 .upon the
sxeculion herso(, the balance of § 5 . 950, 00 shall be paid in monthly insla]lmums of $ 80,00 .
:\.ncluaing interest at lha rcue of 8 % per. annum on the; unpaid - balances, the i\rsl auch mslallmen to be 'paid- on the
lB‘bh dayl ‘of Augus C190 7 *dnd"d’ iurlhor and like !nslcﬂl enl lo ‘be pald on' or be(?re ‘t)\s ]_Sth day of ‘
avery monm lhoreutler unm the anllro purchuso prico,v inc\udlnq bo(h princlpcd and &ntex 5 i (ull

. Provided, however, that Buyers’ snall not pay more than 29% of the
purchase prlce duxing the; first. tax year..4J _ e :

5

1t is mutuclly agreed as {follows:

‘Intorest ‘a8’ ofotesaid  shall commonce from daﬁe héreo;fBﬁ\/é'r' shall be entitfe

2. Aller 1 1 gy oy 1900 buyar shall hcxva lhe prlvnlega of incréasing any paymant of prepaying ‘the entire
balancs w:lh mlerasl due Ihereon o, the date ct! pcymenl, S S B e )
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2. 3% Buyer shall ‘pay prompdy all': mdebledﬂsss lncurrod by lhslr qcl.. Wthh mcxy become - li(m or purponod llen,

: properly. ‘and! ‘shall reqularly and before ‘the same shall ‘bocoms’ *dalinqueént, ‘pay alt laxes, !ncludlnq ad}ustmeni of same for cmy- roa-
son, csseﬁsmenls, lxens, purpoﬂed liens, .and encumbrances of whatsoaver kind alfecllng smd proper(y a(lor this dale, provlded all
such ‘laxes casessments | and: charqes for-the “eurront yocn' shcll ‘be’ prcrraled a8 of' date hereof ) cmd in lho even\ Buyer
shcxll fail to: 80" pcry whon dite; any such matlars of Gmounts roquir d by Buyer to be pcﬂd hamundsr, orto procuro cncl my “season:
ably: for insurance, Seller -may pay any ‘or ‘all such ariounts “and u'w such pdymenl shall be cdded 16" tho puchcse pnce of gqld}
property -on the date such pa-ymems are mcxde b/ Seller and such amount shuﬂ baar lnleres! at tho samo ate. as provided cbovo.
whhoul “waiver, ‘however, ‘ol any nahl arhinq §CH Se)ler “for Buyers breach of col ccl, in such ovani

holder - is © hereby’ directed and’ duthorized " 10 8¢ cxdd such amounls to (he conlruct balcmce upcn bemq lendered a propar recaiplA
therefor;
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4. Buyer shall ‘keep the buildings- on saxd property lnsured agcﬂnst 1os= or dcxmcxt;e by ilra or other cosualty in fan amount
not ]ess than the &nsurcble value lhered wﬂh loss payablo to the parties hereto cmd the - inleresls herein raﬂectod if; any,: ali,.as

lheh m.eresls appear at - the time iof loss, c]l uninsurad 1osses ‘ghall be borne by Buyor. on of, a!‘.er lhe dale Buyer bacomes enmled
: lo possasslon; : i . e 7
: 5. Euyer aqrees that all imp:ove-nanhaL now’ Jocated® ‘or whk.h shcll heracﬂar Yo placed on lho prope y,
-of (he real . property ‘and shcxll nol be removed -at cmy time prior to: lho expiration . of |hls uqreemem thoul the wrﬂton consent .ol -
- Sellar, - Buyer ‘shallinot commmor sutler’any., wasle TRICH proper\y, orsany 1mprovom9n\s “thereon,: or cltemhon (he‘rAeo' cnd‘shall .
maintain’ the proper{y, lmprovemenls cmd allemuons thereoi, in qood condition and repalr provlded Buyer shall not ma e or cuuso :
1o-be que uny mc]or 1mprovemenl ot allerauon lc tho propany ‘without' ihsl oblaining i th wrilten” com;ent of Seller' Cy
B . g ST N 5 T i
G Sel\e shcliup n° (he execul(o ‘ake cmd execute in (uvor o Buyor o qoocl cmd su{ﬂciom deed conveylnq su!d“
5 properly free ond clua . cll lians und cncumbrances, Capl as"homin provided, ;and which Buyer assumes, unless o!horwlse “{hateln
: ’ provldod cnd wm place sdld deed,noqelher ‘with; e of: 90 txqroemenls in escrow at at Federal Savings &
Klama(h Fclls, Oregen, and -shall enlar mo writien. escrow insirucﬂons n form:
q gx‘:‘:oéslg%cg ?scré'up {uxclder and ‘the" partles’ hereto, lnr.lrucllng gald. escrow holdor that” when, and lf, Buyor
the balance of the purchasa price. in accordance with the lerms and conditions of this contract, said escrow hclder 11
deed. lo Buyor,’ bul ln caso of default by Buyer sald escrow holder shall, on demand, surfender sald 'instruments to Sell
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PROVIDED, rURTHER lhal ln cc.,e Buyor shcll fcﬂ to mcka lho paymams cloresaid or any of thom. punc\ually and - upon

the smcl \orms cmd at the' im above specmsd, ,°" fail to. koep any., ot }ho o\her lerm:\ or condmons of “this aqmomam timo, ol
payment cnd slric! pexformdnce belng declurod lo bo the essenco of this’ aqreemonl, then Soller shall have the following - rights:
S To {oreclose this  contract /by ‘sirict: {o—eclosure “ini equity; 5 (2) To ‘declare the full* unpaid . balance lmmedlalely due and pay-
cble, (3) - To ‘specifically enforce. the - terms_. of . this agreement by vsullin oqullyw (4" To declare ihis ‘contract null and void; and

in any of such cases, “ axcept exercise of the ‘right to specifically enforce this oqreemem by suit in equity, all the right and interost
'hereby created “or then ‘existing in “faver of Buyar derived under this agreement shall -ulterly coase and delermine,. and' the pre-

mises aforesaid’ shall revert and revesl in Soller ' without .any doclaration "of forfeiture or act ‘of re-entry, and without any other act

by Seller to be performed and without any right of Buyer of reclamation or compensation for money pald or for improvements made,
as absolulaly, fully ‘and perfecily as if this uqroamen\ had never ‘been -made. L
. Shquld Buysr, while in de'luull. permil the. premises to bocome vaccm. So]]o. way take possesnion of samo for. the purpose

'of Pr ecting cnd praservinq \he propor!y and’ his security interest’ thoreln,” “and -in lhe event posscsslon is 50 mkan by Seller he
shu)l nol be deemed {6~ have waived his: right to axarcxse any .of the Ioreqolng rights.
And in case suit or acuon is inslxlu\od lo lorec]oso this con\mc‘ or to unforcc any of ihe provlsxons hareai Buyer agrees 10

y ‘reasonable - cost - of “title reporl and title. search and . such sum ‘as the trial . court may ‘adjudge reasonable a8 atiorney's feos
to be u]lowed seller in: said sun or- action, . an! and if an appecxl is ta?en fmm any ludaemom or decree of such’irlal courl tha Buyor
fur!her promlses (o pay ch sum cs Ihe cppellcﬂe coun shull cd]udgo reasonablo as .,ellers at\omeys (ees on, such cppecl

. Buyer lurthar agrees thal (ailure by Seller al cny time lc ;equlm pariormancu by Buyer oI any. provision harooi shull !n‘no
c Sa]lors right herounder’ fo *n{o' co” the same,: nor, shall any walver by Seller of :any brecch of  any provision heroof : be_

! walver ol any succeadinq b‘ c:ch of cmy such provlslon, or.as.a walvcr of lhe provision 1l591£

Thm ugreomem shull bmd and inuro‘ to |ha bene(lt of. as (ho clrcumskcmces may requlra, . lhe pcnles hereto- and lheh‘

holrs, execulors, admlnislmlors, successors and asalgns, subiect to the_foxfeqolnq.w

lenes.. the hcnda of the pcmies the day cmd yoar. first herel

cod tho. "b°"° ““"“’“ Eugen ~~1icai--.‘rie«- and'-ﬂarqare‘-—-aall ie-whusband and

4(“1-.:\{11 and \‘.\lpmr M (‘ra'{n ) hnﬂnnnd ann‘uj.fe,_,m

lo be Ih@lx volumary act and deed. @\7&

fc: jor regon’

rapliasion expires: - August 12, 1977

aTATE OF OREGON COUNTY OF KLAMATH sS. ‘ ‘
Mmmmm ’HILL co : - L

Filed for record at request o) EoT
“this _13EN . day of L.obt—— AD. 1975 at 3i 05,/ o'clock ..M., and duly recorded in

1 .M 25 of . DEEDS ez OD Page oo BB
FEE § 6,00 f . WM. D. MILNE, County Glerk

Deputy -




