TRUST DEED

THIS TRUST DEED, made this July : -
< ICHARD. F. LAUBENGAYER and SUSAN M, LAUBENGRYER. hugband and vife

' 1, as grantor, William Ganong, ' Jr, . as trustee; and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United Siates,. as beneficiary; . : :

\ WITNESSETH: - .

The grantor irrevocably grants,” bargains, sells and conveys to-the trustee, in trust, with power of sale, the
property . in Klamath County, Oregon, described as: ; . '

b e

The Westerly half of Lot 4 and all of Lot 5 in Block 10, og EWAUNA
HEIGHTS ADDITION to the City of Klamath Falls, Oregon, according to
the official plat thereof on file in the office of the County Clerk
of Klamath County, Oregon. ' ‘
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which .sald described .real property does not exceed three acres, togethor with all ond singular the appurlenances, ts, heredi !

rents, issues, profits, water rights and other rights, easemenis or privileges now -or hereafter belonging o, dorived from or in anywlise . apper-
taining to-the above described - premti and all’ plumbing, lghting, heating, veniilating, alr-conditioning, rofrigerating, watering ‘and lrrigation
apparatus,: equipment and {ixtures; together with all cwnlnqs,fvenouun-bllnds, floor covering in place such as wallto-wall carpeting ‘and :lino-
leum, shades and bullt-In ranges, dishwashers and ather builtin -appliances now of hereafter insialled in-or used in counection with the above
. described ‘premises, including. all interest therein which the granior has or may hereafter “acquire, for the ;\_ufpose -of. securing . performance . of

each ugree‘rhenl of .the grantor herein contained end the payment .of the Sum of “EH %%WONE__THQUSANLEIVEHENDREQ AND
f(Sﬂ.31 O_Q' 00 ): Dollars, - or v s, horow ”

with - interest theteon according to the ' terms of - a ‘promissory. note .of “aven date }mm'w«imi3 pcyébla to the

beneficiary or.order ag\d made by lhe-qranlor,_izélnclpcl and interest being payable in monthly  installments of 8. commencing
: 19 . 1 : 5

.-
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This trust deed shall further sccuro the payment of such additional money, detanlt, nny balance remalning In the reserve account shall be _credited ‘Lo the

it ‘any, as may be loaned hereafier by the benetlelary. to the grantor or others Indebtedness,  If the reserve account for toxes, assessments, insurance remiuing

having an intercst in the ahove described Jyrupert{. ns may ha evidenced hy 2 and other charges i not sufficlent At any time for the payinent of such charges

note or notes. ~1f the Indebtedness secured by this trust deed s evidenced by as they become duc, -t pay the deficit to the beneficlary upon

: more’ than .ono -note, the penellelary may :credit pnyments recelved by it upon demand, and if not. fays -after such demand, -the beneflelary
any of anld notes or part of any payment . on ong note.nnd part on another,” mnf’ at its- option - ndd -the amount. of such - deficit to the prineipal “of the
as the benetlelary may elect. . ) obiigatlon secured hereby, . S

The grantor.hereby covenants Lo and with:the ‘ Should -the grantor (ail to Leep nnr r covenants, then the
heretn that the said -premises aud property. conveye 3 heneticiary: mny_al its option carry out the ts expenditures there-
free and clear of nll encumbrances and  that the grantor ‘will ‘and his - helrs, for shall. draw’ interest nt the rate specified in ¢l shail be repagyable by
executors and . adminlstrators shall warrant’ and defend. his sald -titlo thereto - -the grantor on domand -and shail be secured b the ilen of this trust deed. In
agalnst the clalms of &il_persons whomsoever. : this connection, the hencficiar, hall have the tight in:its discretion to complete
. LI ! any lmprovements made on snld premises and aleo. to make -auch_repairs to said
The grantor covenants and agrees Lo pay snld note according to -the terms’ - property- a8 -in- its sole discretion it may decns necessnry or advisable. .
thereof - and, when due, all ts and other: charges levied against . N . E . o
gaid property; to keep 8o having  pre- .The grantor further ngrees to comply with all laws, ordlnances, reguintions,
cedence gver ed of construction covenants, conditions ‘and resteictlons ntfecting said property: to pay all costs,
ot hereafter constructed .on snid premises’ within® six months - from ~the  date foes aud -expenscs of - this trust, including the cost of title search, ns well a8
. hereof or the date conatruction Is hereafter commenced 3 to reTnlr and restore the other costa and ‘expendcs ot the trustee incurred in connection with' or
promptly and -In_ good workmnanlike  manner . any bullding or . Improvement: on:. In enforclng this obilgation, and trustee’s and attorney's fees actually incurred;
sald property which mAy be damaged  or - destroyed :and . pay, when - due, -all . to appenr In and defend nny action or proceeding purporting-to.affect the securs
costs incurred - therefor; to allow  beneticlary to inspect sald ‘property at’ all Ity hereof or the rights or powers ot the beneﬂcl:\r{ or trustees nnd to pay all
times durlng construction; {o - replnce nn{ work’ or materials unsatlstactory to costs and expenses, including cost of evidenee of “title and attorney's feca-in.o
beneficlary  within fifteen days. afler written wotice from beneflciary -of such reasonnbie -sum: to be fixed by the court, in any such action or proceeding In
fact: not Lo remove or “destroy MK hulldln;i or lmprovements now: ar herealter . - which the: heneficinry or trustee may nx)chr and ‘In any suit brought by bene.
constructed on ‘said premises; to--xeep all- bufldings . and improvements now or tlciary: Lo foreclose this deed,-and all satd sums shall he seeured by ihis trust
hereafter. erected - upon anld Fro erty  In - goor repair and -to commit or suffer = deed, . . . . .
.no waste' of said premises; to keep all “bulidings, propen{ and_improvements .
now or hereafter erecied .on snid premises continuously . Insurcd agalnst loss. The. beneficiary’ will furnlsh to the grantor on written request therefor an
by fire or guch other hazards as the beneflciary may: trom time to time requlre, annual statement of account but shall. not be obligated or required to turnish
in A sum nob leas than the . arlginal principal sum. of . the: note -or . obligatlon any. further atutements of - account.,, . 2 . g
his trust deed, in'a company. or mmpnnles'ncceptnhlc to.the Lene : . . T SN
ficiary, to. delfver the orlginal policy -of insurance in correct form and with SO gy s mutually agreed that:s ; : S o
approved loss payable.-clause in tavor: of - the attached and with . Co .
Pemium pald, to -the- principal place of business of the heneficlnry. at :least I -In the event that any portion or ail of said property -shall: be taken .
ror- o the effective date of any such policy of imsurance.’ under. the right of eminent.domain or condemnation, the heneficiary -shall have
said | policy of {nsurance is not’ g0 tend: ed,” tho benellciary may in its own the right to comuence, prosecute in ite own namo, appesr-in or defend any ae.
Qlsciction obtaln. fnsurance for. the venetiy of Lho beneflclary, -whilch Insurance tion: or.proceedings, or to maka any compromise or settlement In connection with
shnait be non-cancellable by the grantor Quring .ihe full term of the policy thus auch taking and, 1f it so elects, o requiy tion of the money's
obtained. - B - - | [ : pryable as compensation for such -taking, t the amount re-

i SRR : i R quired to pay all reasonable costs, expcases nnd attorney’s fees necessarily. pald
rovide regularly for the prompt payment of safd taxes, ‘anscag- - O Incurred by the grantor in such procceglngl. shall bo pald to the beneficiary
menis or.ot insurance premlums, tho grantor agrees {o pay to and applled by it ny.t lc costs ‘nnd exp and . attorney's
the beneficiar d in - ndditlon to the ‘month payments of - fens necessarily pald or incurr the beneflelary In such proceedings, and the
rinclpsl and terms of the note or obf'[gnt,[un secured . Dbalance applied upon . the indebtednoss geeured - hereby s and the - grantor. agrecs,
Kcreby. an amount cqual to otis-t h (1/12th): of the taxes, nsacssments and . | &b its own cxpense, to take such actions’ and exccuté such - Inatruments’ as shall
other charges due and J)n,vnblc with respect to said property” within each succeed- “be necessary in obtaining.such compensation, -promptly. upon the - beneficlary’s
ing t‘xclvelmhunthu, :nwnlnt':done-thlr:y-al?:lhl (l/au}gh) of u&?‘lnatl;lmncu premh;ms request, i el S [N
ayable wlth respec aald property within each succeeding threc years whig : - . . . S ;
lr:h 5 trust deed emalns. In- effect, anyentlmntcd and dlrectcdxby the beneticlary, = i 2. Ab "“"' “(“’ﬁ ”}“ ","md time “1 'i‘{“e w t'; |'”'|1“":_1“ re “&"" of- the bene-
ch sumes 4o be credited to: the . principal ot ‘the loan untll required. for the clnry, payment of Ita fees ‘and presentation of L deed ‘and -the .note. for en-
several purposes. thereaf and shall thereupon he-charged to the principal of ‘the dorsement. (In_case of full reconvoyance, for cancellation), without affecting
i i B hntt B b oo SRR IR Gy i, Bl v b s mat o
: | ¢ g ! sent b i A
the heneficlary In ""“"“."»Jf":,'?{]"‘c,.“':cc‘m'r"'g,"Qm:“"m';‘,!":h’m T dud finy easement or: creating and restriction thereon, (¢): join 'in-any subordination
Pt gea W e S 6. . orinther agreement ntfecting this deed or the llen or charge hercof; (d) reconvey,

pr axes,
and Pl}yﬂfllm R Ko : e A g p “without wnbrmgty, ?‘l)l {)r»nny' part of the |Jr¢:p51't.)'."’ll‘hlsI ;"mffu"& “‘yfiocﬂnvey&
: ! . ~.ance may-be described as the rperson’of ‘persons: legally’ entitled there an
chnm::"l‘é%|e°(;‘eo§':;‘fg;;c'j ':g"l’[’":{‘ bt '.‘,’lgpe"rléy.“:f"’hn';"S?.’:'{”{'ﬁér&'r‘fl b‘m;?: the rcclt’:ﬂs “thereln ‘of “any.mntters’or fakts shnll‘ﬁe conclusive” proof of the.
the aame hegin to: bear interest and - also.to pay premldma - on - all - insurance ° :l’,,‘m"{j‘e"gg‘do"h“”“’r Trustee's fees tor -any, of the ‘services {n this parsgraph.;
olfcies -upon sald property, such payments ‘are to be. mnade through the bene- 08 QoUW e e SO, i P e L =
-Helary, -as - aforesaid. . The grantor hereby . authorizes the beneficiary: to- pay:c. .. : 3. As additlonal security, .grantor hereby: assigna to-beneflciary duriog the
any and all taxes, ‘asscssmenta. and other charges levied or fmposed ‘ngainst’ . continunnce of  these: trusts all royaities ‘and profits of -the pros
sajd property . in:the amounts as showo by . the . statements: thereof : furnished perty -affected
by the:collector of. such trxes, assessments. or:other charges, and :to guy the: - grantor :shall - defn
fnsurance premiums -in the ~amounts :shown on the 'statements” submitted tho:performance of any agreement,
the insurance carriers or their representntives; and to .charge safd.sums to tho. “ect all suchirents, {ssues, royalties and
_principal of the .loan’ or {0 withdraw. the :sums which - may . ba - required trom. - heecome due and:payable. Upon:any default by the gran
the.roserve, nccount, St any, eatablished - for: that  purpose. The grantor:agrees ' flciary’ may at. any time without notice, elther in person, b
fn°no event Lo hold the. henefleiar responsible for failure’ to have any . Insur- - ceiver.to be appolnted by - o-court, and “without regard to th
ance written jor for. any_loss or amage growing out. of & defect in.an in-," . securlty for. the |ndebwﬂmsn hereby sccured,”enter upon and take posaession of
_surance poliey, and. the, beneficiacy -hereby s aufhorlzed, in the ovent of any eaid property, or any part Yierco!, tn-1ta own name sus for of otherwlse collect
loss, to compromise and- seitle, wi h. any’ Insurance company. and to ﬂ‘rlﬂ any . the rents,: [asues and profits,” including those past due_ and unpaid, -and. apply .
" ‘such “Insurance .receipta upon the obilgations - sccured by this trust -deed. - In> {he same, less costs and_exp o o and collection,  Including reason.
computing -tho- amount ol the Fidebtedness for payment and satisfaction In. - able attorne ‘a-fees, uUpon Any idebtednees -secured . hereby, andefn. such order
full or upon sale.or other ‘acquisition of . the property by the eneflelary after .- as the. heneflclary may , determine, , P B X PEERI




-7 4" The enterlng upon and taking possession of sald property, the collection - nouncemoent at the tims "“dos the preceding’ postponemeat. The trustes shall
of such rents, Insues and profits or tho proceeds of fire and ‘other insurance pol. - dellver to the purchaser his d {n form as requl by law, the E-
icles or compensation or awards for any taking or damage of the property, and - perty so sold, but without any covenant or warranty, ied. The
the application or reloase thereof, us aloresald, shall not cure or walve any de. reciials {n the deed . of any:matters or facts ahall -be conclusive proof of the
fault or notice of default hereunder or invalldate sny act done pursuant to - truthfulness thereof. Any person, excluding the trustee but including the graator
such notice. . . and the beneficinry, may purchase at the sale. .

5. The grantor shali notily 'beneficlary {n writing of any sale or con- 9. When the Trustee sells pursuant to tho .powers proyvided herein, - the
tract for eale of the above described roperty -and furnish bepeficlary on &  trustce shall ufpl the -procecds of ® the trustee's sale as follows:. (1) To
form lup‘nllod it with such :personal information concerning  the purchaser as - the expenses of the salo including the compensstion of the trustes, and ‘&
would ordinarily be required of 8 new toan . applicant and shall pay beneficlary . . reasonable ‘charge- by the -attorney. 2) .To - the  obligation secured. by the
a service charge. -l trust deed. (a§ 1o - all .persons - hav ng " recorded liens subsequeat 1o the
. ' L fnterests of the trustee In the trust desd ‘as thelr interesta appear in the
6. Time {5 of ‘the essenca of thls-inatrument and upon default. by the - order of thelr priority. ~(4)'Tlie surplus, it ma to .the grantor of the trust
grantor in payment of any indehtedness sccured hereby or in performance of any deed -or to:hls succeesor In- interest entitled such surplus,
agreement hercunder, the beneflclary may_ declarc all suma secured hereby -lm- .
mediately due and rnynble by dellvery to.the trustee of written notice of default 10,  For any reason permitted by law, the beneficlary may from time: lo
and election to sell the trust properiy, which notice trustee shall cause to be' . time appoint & suCCESSOr OF MUCCERXOLS to any trustee bamed -herein, or to any
duly (lled for record. Upon detivery of sald notice of default and olection to sell, = - successor trustee appolnted hereunder, Upon such appointment and without con:
the beneficlary shail deposit with the trustes this trust decd and all promissory . veyance to the successor trustee, the latter shall be vested with all title, powers
notes . and - documents . evidencing expenditures ‘secured - hereby,  whereupon the " and dutles conferred upon any. trustoe herein named or n{)pelntcd hereunder, Bach
trustees . shall fix the time and place of sale and give notice-thereo! as then - such appolntment and subst{tution shall be.made by writton Instrument executed
required hy law. : . by the Leneficlary, contalning refercnce to this’ trust deed and its place of
K which, when recorded in the office of the county clerk or recorder of the
7. ‘After ‘default and any time prlor to five days hefore the date s6t - county or counties:in which the property ls altuated, shall be conclusive proof of
by ‘the. Trustee for- the Trustce's : snle, - the grantor or _other person 8o proper appeiniment ol tho successor trustee.
rlvlltged may pay the entire amount then due under - this- trust “deed and X . : X
he-obilgations_sccured thereby (incl ding. costs and exp actually lncurred 11. - Trustee accepts this trust when this deed, duly executed and acknow-
in- enforcing - the' terms of the obllgation “and trustce's and - attorney’s fecs ledged s mado a public record, as pravided by law, The trustee is not obligated
not exceeding $50.00 each) other thun such portion of tho.principal .as would to uouf{ any party hereto of pending asle under any other deed of trust or of
not' then be due had no default occurred : and thereby - curd the default, any actlo
: 3 K party unicss. such action or proceeding .is ~brought: by he trustes,

8, Aftor the lapse.of such time as may; then be required by law [ollowing i R

the recordation of snid ‘notice of default and said notlce of aale,” the 12, This deed ‘applles to, [nures to the beneflt of, zod binds all parties
trustee shall sell said property at the tims and place flxed by him ln said notice © hereto, thelr. hielrs, - logatecs dovisees, administrators, executors, successors  and
of sale, elther as a whole or in -e,urute parcels, and in_such order as he mn{ ‘de- . assigns, The term ‘‘beneflciary’ shall _mean the holder and owner, tncluding
termine, at public auction to the highest bidder for cash, [ {awful money.of the lnlcd ee,. of . the ‘note secured herghy, | whether or not pamed . as 8 beneflelary
United States, payable at the time of. sale, Trustea may. postpone sale of nll or herein. $n_construing this deed and whenaver the context so- requires, the mas.
anf' portion of sald property by publle announcement atb such time and: place of = "cullne gender Includes the feminine and/or neuter, and the singular number lo-
sale and from time to time. thereafter may postpone the asle by pu lic an. cludes the plural, : : .

IN ,WITNESS WHEREOF, said quor has hereunto ‘set his hand and sedql the day and year first above Written.

: ; B LAtg LS et «ﬂw
ARIZONA ‘ R L) ALttt bl e (SEAL)
STATE OF RKEXN o n g . i : . ﬁ / ]
County of Kot ) 8s. 8 . L :

Tris 1SHSEERRMY that on s oday ol July
Notary Public in and for: sald county .and - state, personally appeared ' the within named " :

" “RICHARD F. LAUBENGAYER and SUSAN. M. LAUBENGAYER, hushand and wife. .

to me peraonul]j known to be the {dentical @ndlviduuL.S named in and who execuled the foregoing “instrument. gnd‘&c\fnowiedqsd to. me' that

.h-.‘ﬁ.y.ex'eculedlthe aame freely. and voluntarily for tho uses and purposes thereln expressed. ' AN .

IN"I'ESTIMO;N’YA WHEREOF, 1 have ‘hereunto set my hand and  offixe otarial seal. the day. ‘:‘y'ocﬂ la‘si.cbova wriften, *,

S
e T s i

Nowiy Public for G306 - Arizona "y

,

My commission’ expires: MY CO“’\ITI]SS‘(;H

19 75 baefore ma,'tho underuiqno&. a

4

Expiresi0ey3, 1975

n or proceeding in which the ‘grantor, beneficlary or trustee shall be &

g
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“Loan Ne: o e N I Lo - STATE OF om‘-:GdN} o

: ’ il e County of Klamath
~_TRUST DEED - iy

’ I. certify .that thé within instrument
was recelved forsrecord on fhe ..15¢h
day of JULY. 19:2.5
(DON" H ' :
o s al. 3;25..cclock - B, end recqiig
FOR.  RECORDING M. 75 ... ...0n page -

: k Grantor LABEL TN GOUN- Record of Mortgages of said County.
TO . X TIES WHERE . . . LT

FIRST FEDERAL SAVINGS & = vseoy | Witnoss my hand
LOAN ASSOCIATION : affixed: :

I .
Benoliclary WM. D, MILNE

and seal of County

“Aller Recording Relumn To:

. FIRST FEDERAL SAVINGS

County Clerk

Deputy

b
!

a

. 540 Main . St. _ v ‘ : - / / ! Lt
 Klamath Falls, Oregon = | = 7 @«c Vonke /(cg),,c:,__

 REQUEST FOR FULL RECONVEVANCE
To' be used only when obligailons have been patd.’

1O; - WilHom  GOnOng. emeormiss Truslee ; S AT S . i o
The .undersigned ls the legal owner. and holder of &ll-indebledness secured by the foregolng trist deed.” All sums secured by said trust deed

" have been fully pald and satisiled. - You hereby are directed, on payment fo you of any sums owing to you under the torms ‘of sald trust deed ot "' *
pursuant to statute, to cancel all evl i of indebled secured by sald trust deed (which are delive! fo’ you herewith together with aaid

trust deed) and {o reconvey, without worranty, to - the parties designated by the terms of said trust deed the_ostate now held by you under the
samne,’ ' Lo e : R B g PPN R PP

M . s s Ee e Lunr v

" First Féderc ‘Savings and Loan Association, Beneficiary




