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THIS MORTAGE, Made this /.5  day of July, 1975, by

Stephen €., Bowman and Cheryl C. Bowman, husband and wife,

Mortgagor, to Ronald L. Heckenlively and Roberta H, Heckenlively,

husband and wife, Mortgagee,.

WITNESSETH, That said mortgagor, in consideration of
THIRTY-SEVEN HUNDRED and NO/100 DOLLARS , ($3,700.00) to him

péid by said mortgagee, does hereby grant, bargain, sell and

|

k) and assigns, thﬁt certain real property situated in Klamath

convey unto said mortgagee, his heirs, executors, administrators

JUL 16 1g7%

IVED

Y County, State of Oregon, bounded and described as follows, -

.

RECE

f‘l to-wit:

Beginning at a point in the center line of
Morningside Lane, a 40 foot roadway, from
which the Northwesterly corner of the SWiNWXx
‘of Section 21, Township 39 South, Range 9 East
of the Willamette Meridian, bears South 88950%"'
West along the center line of the sald Morning-
side Lane 1435 feet and North 0°10' East along
the Westerly boundary of the said Section 21,
858 feet, and running; thence North 88°50%"'
East 640 feet; thence North 0°10' East 236.8
feet; thence North 89°40' West 640 feet; thence
South 0°10' West 253.4 feet to the point of
beginning.

Togeth@;.with all and singular the tenements, here-

,
ditaments and appurtences thereunto belonging or in anywise

appertaining,‘and'which‘may hereafter thereto belong or .

appertain, and the rents, issues and profits therefrom, and

bany and all fixtures upon said premises at the time of the

execution of this mortgage or at any time during the term of this
mortgagé( : L.
L TQ HAVE AND HOLD the said premises with the appurt-

‘enances. unto the sald mortgagee, his helrs, executors,

adﬁinisﬁratoré and assigns forever.
This»mprtgage 18 intended to secure 'the payment of
a promissory ﬂote, of which the following is a substantial

 MORTGAGE -1~




BO7Y

nOonv:

. 19.75..

$.3,700,00 . Klamath Falls, Ore. ..., JULY i
¢ Ronald L. .

I (or if more than one maker) we, jointly and severally, pramise to pay to the order o
HeckenlivelymandMRobertamHJ“HeckenlivelyHHMH”““

. e Klamath Falls, RIS

I L00mmmmmmmmm e m e m = = 2 =T DOLLARS

f}wlh interest thereon at the rate of . . S Cptemb,er l ] 1975 L until paid, payable in

!{. four .. (Li) installments of not less than § 1 N 000.00 . in any one payment; interest shall be paid yearly and
(v in addition to 15 t day ol April

1o e included in the minimum payments above required; the lirst payment to be made on the
19 7 . and a like payment on the ... .. lst o day of April thercalter, until the whole sum, principal and
interest - has been paid; it any of said installments is not so paid, all principal and inferest to become immediately due and callectible at the
option aof the holder ol this note. 11 this note is placed in the hands of an attorney for collection, 1]we promise and afree to pay holder's
reasonable attorney’s lees and collection costs, even though no suit or action is filed heteon; however, if a suit or an action is filed, the
amount ol such reasonable attorney's fees shall be fixed by the court, or courts in which the suit or action, including any appeal therein,
is fried, heard or decided,
+ Sirike words nol applitable,

. _percent per annum from

\) ¥ 7
@.‘—‘7... n.)z.v.(.f_y’f?,éc_/.(.z). A ‘%Jdrw,‘,-.x/,x«&--e-z)
ALl (l/(,@.ty& AR Ty e

This mortgage is inferior, and subject to the following
two (2) prilor mortgages as follows:

1. Ronald L. Heckenlively and Roberta H. Heckenlively
to First Federal Savings and Loan:Company dated
September 29, 1972, and recorded in the mortgage

_records of the above named County in Volume M-72,
at page 11109 thereof; :

Ronald L. Heckenlively and Roberta H. Heckenlively
to 'U. S. National Bank of Oregonm, Town and Country
Branch, dated August 11, 1972, and recorded in the
.. mortgage records:iof the above named County in
Volume M-72 at page 12311, thereof;
said prior mortgages'andvthe obligations secured thereby
héreinéfter. for brevity, are to be called simply "first .and

gsecond mortgages'.

The mortgagor covenants to and with the mortgagee, his

helrs, executors, administratoré and assigns, that he is lawfully
seized in fee simple of said premiqés; that the same are free
from all encumbrances except said first and second mortgages

_énd thati:he will warrant andrfqng;er defend fhe sgme against all
persons, further, that he will-do and perform all things requifed
wof him and pay all,obligationa due or to become due under the
terms of sald first mortgage as well as the note secured hereby,
vprincipal and interest, according to the terms thereof; that
while #ny part of the note secured hereby remailns unpaid he will
pay all taxes, aséessmenta and other chargés of every nature which

- may-be levied or aséeesed against sald property, oOr this mortgage
or the note secured hereby, when due and payable and before the

game beéqme delinquent; that he will promptly pay and satisfy
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any and all liens or encumbrances that are or may become liens

on the premises or any part thereof superior to the lien of this
mortgage; that he will keep the buildings now on or which hereafter

may be erected on the gald premises continuously insured against

1oss or damage by fire and such other hazards as the mortgagee

may from time to time require,

The mortgagor shall have mno alterations done on the

1
!
|
i

buildings contained on said described property, until the

. ’ SR ; ¥
mortgagee's names have been removed from the first and second M-'fj”*“&*’“

mortgages .

The mortgagor also shall pay to the mortgagee's any

discount recelved on early payment of first mortgage. R

Now, therefore, i1f said mortgagor shall keep and ' . ﬂ]jA f;@;“(_g”\nguﬂ

perform the covenants heréin eontained and shall pay all

obligations gecured by said first mortgage and second mortgage
as well as the note secured hereby according to its texms, this

conveyance shall be void, but otherwise shall remain in full

force as & mortgage to secure the performance of all of said

covenants and the payments of the note secured hereby; it being
.agreed that a failure to perform any covenant herein, or if a

proceeding of any kind be taken to foreclose any lien on said

premises oxr any part thereof, the mortgagee shall have the

option to declare the whole amount unpaid on said note or on thsi

mortgage at once due and payable, and thia mortgage may pe fore-

'cloaed at any time thereafter, And if the mortgagor shall fail

or pay any taxes OY charges or any lien, encumbrance or insurance
premium a8 above provided for, or fail to do or perform anything
required of him by said first mortgage, or second mortgage, the

‘ﬁortgagee herein, at his option, shall have the right to make

uch gayments and to do and perform the acts required of- the
mortgagor under said first mortgage; and any payment go made,
together with the cost of such performance ahall be added to and

become a part of 'the debt secured by this mortgage. and shall bear

interest at the same rate as the mnote secured'hereby without
walver, however, of any right arising to the mortgagee for
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breach of covenant, And this mortgage may be foreclosed for

principal, interest and all sums paid by the mortgagee at any ”F~“~A’ O R B R L i TTW
time while the mortgagor neglects to repay any sums so paid by

the mortgagee, - In the event of any suit or action being instituted

to foreclose this>mortgage, the mértgagor agrees to pay all

reasonable costs incurred by the mortgagee for title repoxrts

and title search, all statutory costs and disbursements and

such further sum as the trial court may adjudge reasonalbe a3

plaintiff's attorney's fees insuch suit or actionm, and if an

appeal 1is taken from any judgment or decree entered therein,

mortgagor further promises to pay such sum as the appellate

ourt shadl adjudge reasonable as plaintiff's attorney's fees

on such appeal, all such sums to be secured by the lién of this

mortgage and included in the decree of foreclosure,

Each and all of the covenants and agreements herein
contained shall apply to and bind the heirs, executors, admin-

{strators and assigns of saild mortgagor and of said mortgagee

respectively.

In case suit or action is commenced to foreclose this
mortgage, the Court may, upon motion of the mortgagee, appoint

a receiver to collect the rents and profits arising out of said

premises during the pendency:of such foreclosure, .and apply the

game, after first deducting all of sald receiver's proper charges

and expenses to the payment of the amount due under this mortgage.

IN WITNESS‘WHEREOF, said mortgagor has hereunto set

his hand the day and year first ‘above written.

.////:;;““‘u/f /'l // .
) /%Z//?z’?%v é/ ";7,/’%////74’/////”

-~ Stéphen C. Bowman.

,:“;\ .
L - \L’Lb\\\‘«( s
Cheryl ¢ \yBowman
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STATE OF OREGON )
) 85,
County of Klamath )

BE IT REMEMBERED, That on this 4,57/°aay of July, 1975,

before me, the undersigned, a notary public in and for said

county and state, personally appeared the within named Stephen

C. Bowman and Cheryl C. Bowman, husband and wife, known to me

to be the identical individuais described in and who executed ?, ?;;Nm¢1’

the within instrument and acknowledged to me that they executed

the same freely and voluntarily.

IN TESTIMONY WHEREQF, I have hereunto set my hand and

affixed my official seal the day and year last above written,

, g B e N

: g:'//..,u:é!.&x ///.A o h e P R o R AR | \
Notary Public Ior Oregon AT , ! L R ‘
My Commission Explres: /:23-7/

" STATE OF ‘OREGON,
County of Klamath [ S8

Filed for record at request of:

o JROBERT CEHOMAS o ALTY. :
on this . 10th day of . JULY  ~  A.D.18753.
at ..3;00. . ... oclock:......P .M. and duly
recorded in Vol. X753 ' of . HORFGAGES
Page ....8078 '

WM. D. MILNE,  County Clerk
e

Deputy.

.
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