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THIS TRUST DEED, made this. 26tHay of. .. ... June

TRUST DEEDg|,

rereeeeeereennny @8 grantor, Willlam Ganong, - JY .« | as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as benaficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:
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Lot 1 in Block 10 of THE MEADOWS, according to the official plat IR B T B I e
thereof on file in the office of the County Clerk of Klamath County, o an et
Oregon,
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which said described real property does not exceed three acres, together with all and singular the appurienances, tenements, hereditaments,
rents, Issues, profits, waler rights and other righ!s, easements or privileges now or horeaitor belonging to, dorived frem or in anywise apper-
taining lo the above described premises, and all plumbing,: lighting, heating, ventilating, alr-conditioning, refrigerating, walering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and built-in ranges, dishwashers and other bullt-in appliances now or horeafter installod in or used in connection with the above
described premises, including all interest thorein which the grantor has or may hereafter acquire, for the purpese of securing performance . of

each agreement of the granlor hersin contained and the payment of the sum . TWENTY THREE THOUSAND AND NO/ 100---

)} Dollars, with Interest thereon according to the terms of a promissory mnote ol even date horewith, payable to the:

or, order and ﬂ‘gde by the grantor, 9rg1cipal and interest being payable in monthly instaliments of §...... 15 commencing
LCRONRAY  fad i , 18042, .

This trust deed shall further sccure the payment of such additlonal money,
If any, as may be loaned:hereafter by -the beneticiary to the grantor.or others
having an interest in the above described property, as may be evidenced by n
note or notes. If the Indebledness secured by thls trust deed Is- evidenced by
more’ than onc note, the beneflclary may credit payments recelved by it upon
any of sanid notes or part of any payment on onc note and part ‘on another,
as the beneficiary may elect. .
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default, any balunece remaining in the reserve account shall be eredited 'to the
indebtedness, If the reserve sccount for taxes, assessinents, Insurance premiums
and other clinrges Is not sufficient at any time for the payment of such charges
as ‘they become due, the granter shall pay the deflelt to the beneficiary upon
demand, and §f not pald within  ten days after such demand, the beneflefary
mnf’ at {ts option add the nmount -of such deficlt to -the principal of the
ohllgation sceured hereby.

The grantor hereby covenants to-and with the trustee and. the beneflclary ’
hereln that the sald premises and property conveyed by this trust deed are
tree and elear of -all enewmbirnnees and that the grantor will and  his helrs,
exccutors. and administrators” shall warrant and defend his said titlo thersto
agnalnst the clnitns of all persons -whomsoever,

Should the grantor fafl to Leep “"f of the foregolng covenants, then the
beneliclary may st its option enrry out the smme, and all fts expenditures there.
for shall draw interest at the rate specified in the uote, shall ‘be repayable by
the grantor on demand and shall he secured by the len of thix trust deed. In
this connectlon, the henelicinry shall have the right In its discretion to complete

The grantor covenants and agreesa to pay anid note aceording to the’ terms
thereof nnd, when due, all taxes, asgessments and other charges levied .against
sald property; to: keep said property free. from all encumbrances having pre.
cedence over this trust deed; to complete all hufldings In course of constructlion
or hereafter. constructed on sald premnlses within six months from the date
hiereof or the date construcllon s herenfter cotnmenced; to repair and restore
promptly and ‘In good - workmanlike manaer any bullding. or” improvement on
sald -property -which may be damaged or -destroyed and pay, when due, all
costs [ncurred therefor; to allow benetielary to. Inspect sald- property at all
times durlng construction; to replace nn{ work or mnterlals unsatlsfactory to
beneficinry within - fifteen dnys. after written notlee from beneficiary of such
fact; not to remove . or destroy ""K building or fmproventents. now or hereafter
constricted on said premises; to. keep all bulldings and improvementsa now or
horeafter erected upon . sald xlroucrty In good repair and to commit or suffer
a0 waste of sakl premises; to keep all’ bulldings, nropert{ and improvementd
now or hereafter erected on sald premisea contlnuously fnsured  agninst loss
by flre or such other hazards ns the beneficiary may from time to time require,
1 A sum not less than the original principal sum of the note or obligatlon
secured by this teust deed, in a company or companies acceptable to the benes
ficlary, and to deliver the orfginal potley of Insurance In correct form and with
approved loss paysble clause In. favor of the bencficiary attached and- with
premlum pald, to the prinelpal place of business of the beneficiary at least
hflccn dayg - prior. to the effective date of any such policy of insurance. If
sald policy of insurance fs. not so tendcered, the beneficlary may in Its own
discretlon. obtain fnsurance for the benefit of the heneficiary, which Insurance
ahnfl ln.', non-cancelluble by the grantor during the full term of the polley thus
obtnlned, '

In order to provide n:‘(ulnrly for the prompt payment of aald taxes, assess.
menls or other charges nnd - Insurance premlums, the grantor nfrccs {o pay to
the heneflelary, together with and In addition "to the monthly payments of

rincipal and [nterest payable under the termns of the note or obiigation secured
nnrchy, an-amonnt cqual to one-twelfth (1/12th) of the taxes, assessments and
other charges due nnd rnynhlc with respect to sald property within each succced.
Ing twelve montha, and slso one-thirty-sixth (1/36th) of the insurance premiums

payalie with reapect to nnl(l’}.lrnpcrty within cach aucceeding threc yenrs while.
(

thls Gust deed remains fn effect, as estimated and directed by the hencflclary,
such suma to be credited to the principal of the loan until required for the
agvera] purposcs ‘thereof and shall thereupon he charged to the prineipal of the
loan; or, at the optlon - of the beneflelary, the sums s0 pald shell be held by
the heneficinry In trust aa n reserve account, without interest, to pay snld
premiums,  taxes, assessments or other. charges. when they shall become due
and payable, .

While .the grantor s .te pay: any and all. tnxes, nssessments and other
charges levied or nssessed. agalnst sald property, or any - part thercof, hefare
the same hegin to bear interest and also to pay premimmns on all :Insuranco
ollcirs -upon sald  property, such payments are to.be made through the bhenes
fclnry, ns aforesaid, - The -grantor hereby authorlzes the beneficiary to pay
any and all taxes, nsscssments and- other charges levied - or “imposed agninst
snid -property fn the amounts as shown by the statements thereof furnished
by the collector of such taxes, assessments or other-charges, and to pay the
insurance premfums [n the amonnts shown -on the atatements submlitted by
the insurance carriers or their representatives, and ‘to charge said sums to the
principal of the loan or to withdraw the sums which may:be required from
the reserve nccount, It any, cstablished for that purpose,: The grintor agrees
in no event to hold the beneflciary responsible for fallure to have any {nsur.
Rnco written or. for.any loss ‘'or damage growing out of a' defect. In any. in.
surance - polley, and the beneficlary hereby 18 authorlzed, in the event of any
loss,’ to compromise and scttle with any Insurance compnny and .to n{rpl{ any
auch [nsurance receipts uyon the oblignations secured hy this trust deed.  In
computing . the amount o
full or upon sale or other acquisition of the properly by the beneflclary after

the Indebtedness for payment and satlsfaction . In.

any {mprovements tmade on said premiges and alko to mnke such repairs to salid
property as in ita sole discretion It may deem necessary or advisabiv,

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions anel restrictions affecting sakd property; to pny all costs,
fees and expenses of this trust, including the cost of title svurc'x, as well as
the other coats and expenses of the trustee incurred In  connection with or
in enforeing thiz obligation, and trustee's and nttorney’s fees setually Incurred;
to appear o and defend nny action or proceeding purporting to affect the secus.
ity herceof or the rights or powera of the beneflciary or trustee: and to pay all
costs nnd expenses, Including coat of evidence of title and attorney’s fees In n
reasonable sy to-be fixed by the court, in any¥ such action or proceeding in
which the beneficiary or trustee. may appear and in any -suit brought by hene.
r]lclnlry to foreclose this deed, and all said sums shall he secured by this trust
deed,

The beneflelnry will furnish to the grantor on written request therefor an
annunl statement of account but shall not be obligated or required to furnish
any further statements of account.

It 13 mutuaily agreed that:

L. In the event that any portion or. all of sald property shall ba taken
under the right of .cininent domaln -or condemnation, the beneficiary shall have
the right to cominence, prosccute in its own name, appear in or dc¥cnd any ac-
tion or proceedings, or to make any comproniise or scttlement in connection with
such tnking and, if i ao elects, to require that all or any portlon of the money's
payable as compensation {or such taking, which are [u cxcess of the amount re.
quired to pay all reazonable costs, expenses aud attorney’s fees necessarily pald
or Incurred by the ?rnnwr In nucfu proceedings, shall bhe pald to the beneflclary
and applied by Ht first uwpon any reasonable costs and expenseas and attornes’s
fees necessarlly paid or incurred by the heneficlary in such procesdings, and the
haiance applied upon the Indebtedness secured hereby: nnd the grantor: agrees,
at its own cxpense, to take such actions and exccute such Instruments as shall
he nectcunry in obtalning such cempensatlon, promptly. upon the heneficiary's”
request. LSl :

2, At any tlme and from time to time n’)on wrltten request of the bene.’
ficiary, payment of - Its fees and preaentation of this deed nm} the note for en.
dorsement, (In ense of full reconveyance, for cancellation), without affecting the
iability of any person for the payment of ‘the fndebtedness, the trustee may (a)
consent to the making of ‘any map or plat of -snid property; (b)Y joln In granting
any easement or creating and restriction thereon, (¢) foin In any subordination
or other agreement atfecting this deed or the lien or charge hercof; (d) reconvey,
without warrauty, all or any part of the property, The grantee in any reconvey.
ance may be described as the *‘person or persona lc‘zully entitled -thereto” and
the recitals thercin of any matters or facts shall be concluslve proof of the
lLutl::rl\,xln%:soul,hcrwl, Trustee's. fees for any of the services In thls . paragraph
shall be $5.00, .

3. As additional security, grantor hereby asslgns to beneficiary during the
continuance of these trusta all rents, {ssues, royaliles and profits of the pro.
perty affected by this deed and nf any peraonal property located thereon, Untll
grantor shall default in the payment of any Indcbiedness secured herehy or In

: the performance of any agreement hereunder, grantor ahall have the right to col.
> Tect all such renta, [ssues, royalties and profits earned

rior to defauft as they
hecome due and payable, Upon any default by the grantor hereunder, the bene.
ficlary tany at any tlme without notice, elther {n person, by agent or by a re
ceiver to be appointed hly n court, and without regard to the adequacy of any
security for the Indebtedness hereby accured, enter upon and take possession of
anfd property, or nuy purt thercol, In its own name sue for or otherwise collect
the-rents, fssues and profits, inciuding those past due and unpald, and apply
the same, less costs and expenses of ogcrn'.lon and_ coltection, including reason.
able ‘attorney's fees, upon any’ Indebiedness sccured hereby, and In such order
as the beneticinry may determine. :




4. The eiterlng upon and taking possesslon of sald property, the collection  nouncement at the time fized by the preceding postponement. The trustes shall
of such rents, Issues and proflts or the proceeds of fire and other Insursnce pol. deliver to the purchaser his deed In form as requl by law, conveying the gm-
leles or comrennuon or awards for any taking or damsgoe of the propecty, and . perty so sold, ‘bul without any covenant or warraaty, exprees or implied. The
tho applleation or relesse thereof, as aloressld, shall not cure or walve any de.  vecitals lu the deed of any miatters or facta shall be conclusive proof of tbe
toult or notice of default hercunder or Invalldate any act done pursuant to truthfulneas thereol, Any person, excluding the trustee but Including the grantor . . . i
such notice, and the beoeficlary, may purchave at the asale, i ¥ - (A e e B BT ;"v’s‘f” %{‘?

8. The grantor shall notlfy henefleiary fo writing of any sale or con- 9. When the Trusteo sells: pursusut to the powers provided hereln, the
tract for sale of the above deacrlbed property and fumnlsh beneficlary on a  truster shall lp[!l the procesds of tho Lruslee's sale an follows: (1) To
form supplled Jt with such persoual Information concerning the purchaser ma - the expenses of the sale Includiog the compensation of the . trustes, snd &
would ordinarily be required of ‘a new loan applicant and shall pay benetlclary - reasonable charge by the attorney. 51) To the obligation secured by the
a servico charge. trust deed, (3'5 Yo all persons  having - recorded flenn subsequent to the

Interests of the trustee In the trust deed as thelr Interests appesr In the

6. Time §s of the csenice of this Instrument and upon defsult by the order of thelr priority. (d; The surplus, If any, to the grantor of the trust
grantor in paywient of any Indebtedness sccured hwehf' or in perforimance of any deed or to hiv sucecssor in interest entitled such surplus,
agreement hercunder, the heneflelary may decinre. all sums secursd herehy (m. . .
mmllnu'l{ due and 'mynhle by delisery to the trustee of written notice of default 10. For any reason perinltied by law, the beaeficlary may from tlme W
and clectlon to sell the truit property, which notice trustee shall cause to bs . thne appolnl 8 succeaaor ar auccessors to any trustee named hereln, or o any
duly filed for record, Upon dellvery of ‘sald notlce of default and election to sell,  successor trusten appointed hereunder, Upon such appolntiment sod without con-
the heneficlary shall depostt with the trusteo this trust deed and all promissory  veyance to the wuccessor truatee, the latter ahall be veated with all title, powers
notes: and documents evidencing expenditures secured lLereby, whoreupon the wnil duties conferred upon any trustes herein named or n{»polntml hereunder. Kach
trustecs shall fix the time and place of ssle and give notico thereof as then such appointment and substitution shall be made by weltten instruinent executed
required by law, K by the henefleinry, contalnlng teterence to this trust deed and its ‘place of

recortl, which, when reoorded [ the office of the county cletk or recorder of the

7o After. default and any time prior to tive days betors the date sel  county or countles in which the property v sllusted, shall be conclusive proof of
by tie Trustee for the Trustee's sale, the grantor or ~other person 30 proper appolutment - of the succemsor frustee, .
prl\'lh-siml may pay the entire amount then due under this trust deed  and
the obligations sccired therehy (Including costa and expenaes netually fncureed 11, Trustes necepts this trust when this deed, duly executed and acknow.
in enforeig the terms of the obligation and trustee’s and attorney's fees tedged Is made A Puhlln recond, na ’)mvldml by law, The trustes (s not obligated
not excecding $60,00 cach) other than .such portlon of the principal as would to notify any party hereto of pending sale under nn( other deed of trust or of . i
not then be due bhad no default oceurred and therehy cure the defanlt, any actfon or proceeding In which the grantor, beneficiary or trustee ahall-be & ‘ ‘

party unless such nction or proceeding i brought - by the trustee. . 'a - e B T R i
8. - Afler the tapae of such time as may then be required by law following P o “.m,.',. 3 .Lms.i,.ﬂ.L'” ek
the recordation of snld notice of default and giving of sald notfce of sale, the 12, 'This deed applles to, fnures to the benefit of, and binds all partles e sbiow A RO i S g

trustee shall scll sald property at the thie and place fixed by him in said notice hereto, thelr helrs, legutees dovisers, adminlstrators, evecutors, successurs and ' .

of sale, either aa A whole or In lc‘nrltu parcels, and 1n auch order ax he mny de. assigns, The term “beneticiary™ ehall mean the holder and owner, inelizding
termine, At public suction to the highest bidder for cash, [n lawtul money e the edgir, of the note secured herghy, whether or nol named as a beneficiary
United Btates, payable at the time of. snlo, Trusice may postpone sale of all or evein. 1n constiulng this deed and whenever the context so requires, the uine.
nne’ portlon of safd property by public announcement at such thne and place of culine gender includex the feminine and/or neuter, and the singular number in-
eafe and. from time to thne thereafter mny posipone the sale by public an. cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hcmdy and seal the day and vear first apove written.

¥ / C/’ % %m&* .....(SEAL)
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STATE OF OREGON

County of Kluma_(h

" THIS IS TOQ GERTIFY thal on this_ 2. day of June 19.....0.3 bofore me, the undersigned, a
>

Notary,. Public 'in. and for sald county and siate, personally appeared the within named

DICK W. BENNETT and RHONDA_ F. BENNETT. husband and wife

o me_ personally ‘khc;'w;t" td be the identical individualS... named in and- who executed the foregolng Instrument and acknowledged to me that

83,

...the.y.’.’fexé?}u(ed the ‘séme freely and voluntarily for the uses and purposea therein expressed.
L . R AR
o IN TESTIMONY ,\A(l'!EREOF, 1 hove hereunto set my hand and c(llxod my notarial .seal the day and year last gbove written.

. A

ary Public for Oregon .
y commission expires:

Loan Ne. - STATE OF OREGON )

. : ) County of Klamath - f
TRUST DEED '

SS.

1 certify "that the within instrument

was received for record on the .l6th

day of .. ,19.25.,

(DON'Y USE THIS at 3;45....o'clock ... M., and recorded
Yon  REGORDING in book . M. 75 on page 8038

Grantor LABEL 'IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & veeon Witness my hand and seal of County
LOAN ASSOCIATION affixed. :
Beneficiary

Wi, D

A#er Recording Return To:
FIRST FEDERAL SAVINGS .
540 Main St
Klamath Falls, Oregon

Deput
FEE $ 6.00 P

REQUEST FOR FULL RECONVEYANCE
To bo used only when obllguuoha have been paid.

TO: William Ganong.....iemm..; Trusteo . R

The undersigned is the legal owner .and holder of all indebiodness secured by the foregoing trust deed. All sums secured by sald trust dead
have boeen fully paid and satisfled.. You hereby are direcled, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by sald. trust deed (which are.delivered to you herewith together with said
trust deed) and to reconvoy, without wearanty, to the porties deslgnated by the terms of sald trust deed the estate now held by you under the
same, .

- >

First Federal Savings end Loan Association; Beneficlary

by.




