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THIS TRUST DEED, made this - day of . July /G, 19 75, between
RICHARD XKEITH SMITH and SANDRA L. SMITH, husband and wife, , as Grantor,

ROBERT D. BOIVIN e e P L as Trustée,
and BURGE W. MASON. and MILDRED MASON,. husband and wife, . , as Beneficiary,
WITNESSETH:

; Grantor irrevocably grants, bargains, sells and conveys to trustec in trust, with power of sale, the property
olnE in  KLAMATH . County, Oregon, described as:

i

All of Block 18 (being Lots 1 to 24 ‘inclusive therein) of
Mountain View Addition to the City of Klamath Falls, Kilamath
County, Oregon, according to the official plat thereof, records
of Klamath County, Oregon.

o TR ‘ri’%]‘.ﬁx:(’r

R TR

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or hercafter appertaining, and the rents, issues and profits thereol
and all fixtures now or herealter attached to or used in connection with said real estate, .

FOR THE PURPOSE QOF SECURING PERFORMANCE ol each agreement of grantor herein contained and payment of the - ! l

L
sum of THREE THOUSAND. FIVE ‘HUNDRED and no/looths- f e e m == = m = Dollars, with interest Lo 5 i X o gl LA-RL-—,--

thereon according to the terms ol a promissory note of even date herewith, payable to beneficiary or arder and made by grantor, the, s i SLELE :‘“‘)Jﬁai“{ A saciuaidnds:

final payment of principal and interest hereol, il not sooner paid, ta be due and payable October . . , 19, 75.

To protect the security of this trust deed, grantor agrees: endorsement (in case of {ull recanveyance, lor cancellation), without aflec
1. To protect, preserve and maintain said propeety in dood condition  the linbility of sany persan for the payment ol the indebtednes, {tuster may
and repair; not to remove or 1 fish s building or impr thereon; (n) consent fo the making of any mnp or plat ol said property; b)) poin an
not fo commit or permit any waste ul s o property. granting any easement or rating any  restriction thereon; (¢) join noany
2, To complete or restote prowptly  and in good and workmanlike subordination or- other afreement aftecting this deed or the lien or chaige
manner. any building or improvement which may be constructed, darmasded ot thereot; (d) reconvey, without warranty, all vr any part of the property. The
destroyed thereon, and pay when due all costs incurred -therelor. grantee in any reconveyance may be described as the “person or persons
3. To comply with alt _laws, ordinances, regulations, covenants, conili- legally entitled theseto, wl the recitals therein of any mativees or tacts shall
tions and restrictions aflccting said property; it the beneficiary 3o requests, (o be conclusive proof ot the truthlulness theteod, Teustee's fees o any of the
join in executing such financind statements: pursuant to the Uniform Comer. . S€0VICe3 mentioned in this paragraph shall be not less than £5,
Gl Code as the beneficiary may. require and 1o pay for filing same in the . 10. Upon any delault by Krantor hervunder, beneliciary - may at any e DRSS B . o)
proper. public ollie or ollices, us well as the cost ol all lien searches made time withaut natice, . cither in person, by agent or by a receiver o be ap- ) ) { U V}",'w,j,",' lﬁt i
by filing officers or searching agencies as may be deemed desitable by the . pointed by o coutt, and without regard o the adequicy of any secutity tor i ol “huhii e A ek
beneticiary. the indebiedness: hereby secured, enler upon and take poscession of said prop-
o provide und continuously maintain insurance on the buildiogs vrly o any part thereol, in its own.name sue Lo or otherwise colloct the renis,
now or herealter erected on the said_ premises against loss or damage by fire jssues and profits, including those past due and unpaid, and apply the same,
and such other hazards as the beneficiary may from time fo time require, in less CO’-‘N and expenses lm! Ionlo-m!mn and lcr;llm‘;mn, inflmluui reasatable lllllm-
B . : ey ees upon any - indebtedness secured “hereby,t ane in such ordec as henes
an amount not less than §.°. 1nsurable value , written in  fictary may deterruine.
jes acceptable to the i ficiary, with loss payable 1o the  latter; all L The entering upon and taking possessian of said  property, the
policies of insurance shall be delivered 1o the beneficinry as soon as insured: collection ol such’ rents, issues and prolits, or the proceeds ol e and other
7 the grantor shatl il for_any reason to procure any dueh insurance and (o insurance policies or copensation or awards for any taking or damade ol the
deliver said policies to the beneficiary at least filteen days prior 1o the expira- property, and’ the application of release thereot as aloresaid, shall not cure ot
tion ol any . policy ol insurance now of herealter placed on ,‘,,;,! buildings, waive any delauft or notice al delault hereunder or iny late any . act done
the beneficiary may procure the sime at grantor's espense. The “amount pursuant _to such notice. i
collected under any fire or other-insurance policy may be applied by benefi- 12, Upon default by “grantor in pay of any ir 5 cured
ciary upon Ly indebtedness secuced hereby and in such order as beneficiary =~ hereby or in his perlormance ol any agreement hereunder, the heaeliciary may
may determine, or at-option of Leneficiary the entire amount so collected, or declare all sums secured hereby: imme ately due and payable. In such an event
any part thereol, may be released to. grantor. Such application or relcase shall  beneliciary at “his election may praceed 1t foreclose this trust deed in equity
not cure or waive any delault or notice ol default hereunder or invalidate any as a tnortgage in the manner provided by law lor mortgage loreclosures o1
“act done pursuant to such notice. . :}'m»cll II'Iw husr;-:-”m IIurcL}{o;r this ll,:lﬁ"lll'ﬂl b)’r ;l’d»jl-rtlsn-mcnl and sale. In
. P N . wanids' liens and ‘to pay all e latter event the henclictary ot the trustee shall execute and cause to be
luxcs,h-:s‘:cz;(l,n:(nnl‘;plu’u’t’l“’olﬁr:rmézl:lgi’s“llll::?";u:;'wirfe'Iciied' or ns!z-l:sad |£7pgn or . fecorded his written notice of delault and his clection to sell the said described
againat snid property before any part of such taxes, -assessments and other real property ‘1o satisly the obligations secured hereby, whereupon the trustee \ ; ;
Charges become past due or delinquent and promiptly deliver receipts therefor sfr.‘{ll tix the time and place ol sale, give nutice thereol as then required by O e KPR ® : g N et T
to hemeliciary: should the grantor Inil to make, puyment of any’ taxes, assess: 22»7;611[ pg.v;(:';{s tu foreclose this trust deed in the manner provided ‘in ORS e . R ] Hoy iy
ments, insurance .prentiums, liens or other chardes payable by g!nnl(u..oithu . to A B -
by direct payment or by providing  beneficiary with Junds with which to 13, Alter delanit at any time ptior to five days belore the date set by
make - such payment, beneliciacy may, at its _aption, make payment thereol, the tristee lor the trustee's sale, the grantor or other peson so privileded hy
and the amount so_paid, with interest at the rate set forth.in the note secured  ORS 86.760, may pay to the beneliciary or his Successars in inferest, respec-
hereby, fogether with the obligations described in parographs 6 and 7 of this tively, the entire amaunt then due under the terms of the trust deed and the
trust deed, shall be added to and become a part ol the debt secured by this . obligation secured therehy. (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising - {rom breach ol any ol the wnlorcing the terms ol the obligation amf trustee's and attorney’'s fees not exr
covennnts hercol and for such payments, with interest as aloresaid, the prop- coeding $50 each) other than such portion of the principal as would not then
erty hereinbelore described, as well as the . grantor, shall be hound to the he due had no delault occurred, and therehy cure the delault, in which rvent
same extent tha! they are bound for the payment of the obligation herein all loreciosure | fings shall be o 1 by the trustee:
described, and all such payr shall be i dintely duc and pnyal:lc'tyllh- " R
out notice, and the nonpayment thereol shall, at the option ol the beneliciary, 14. Otherwise, the sale shall be held on the date and_at the time and
render all sums secured by this trust deed immedintely due and payable and - pluer designated in_the notice o sale, The trustee may sell said praperty either
canstitute a breach of this trust deed. i m 7"“;1 ];nn:;-ll (l,l.ﬂllll ;cr’vl!r'n’lfv ,Imr('t'ls 'nml sh.”l sell ’:hr p.'ucvll urlpmlc--ls at
. . . auction to the highest bidder for cash, payable at the tine of sale. Trustee
. 6. Fo pay all cocts. fees and expenses of this trust including fhf cost L Gpat deliver to the purchaser itsdeed ;.5' I}onn as_required by law. conveying
ol title search a3 well as the other costs and expenses ol the, ""“’;“ '""‘"""." the propetty so_sold, but without any covenant or warranty, express or it
72,-5(;.'::7:.?.'1'10»"n"‘c"l:’r‘n?l' in enlorcing this obligation, and trustee’s and attorney's ”,ﬁr’;' The ;G}L‘i;lllx ’-n’""_ (’vv«l oy mtters o fnct shall e ptont
es N . N ol the truthiulness thereol. + persa i 3 i i
ol ey aron o ocesding purtind 19 e ot v ol o e e
aflect the security rights or powers ol beneficiary or trustee: nnd in-any suif, 15
action or ‘proceedingd in which the beneficiary or frustee may appear, including .
any suit lor the loreclosure of this deed, 1o pay all costs and expenses, in-
cluding evidence of title and the lu-m-licmp"s or trustee's atforney’s fees:. the
amount ol attorney's lees mentioned “in this paragraph 7 in all cases shall be
fived by the trial court and in-the event of an appeal from any Jurdgment or
decree ol the trial court. grantor lurther afrees to pay such sum as the ap-
pellate court shall adjudge reasopable as the beneficiary's. or trustee’s atfor-

ney's lees on such appeal.

tebted

When trustee sells purmsant to the powers provided herein, trustee
shall_apply - the proceeds .ol sale to payment of (1) the expenses ol sale, "in-
cliding the compensation ol the trustee and a reasonable. chatde by {rustee's
attorney, (2) to the obligation secured by the frust deed, (3) to all persons
having n-cn{rlql Jiens subsequent to the interest of ‘the grustee in the trist
deed as their interests may appear in the order of their priority and (4} the
!muvllus, it any. to the grantor or'to his successor in.interest entitled to such
surplus, )
7 . 16, For any reason permitted by law heneticiary may from fime fo
H” lls Wutmﬁ}""szrcﬁg tr{:)(::i.ﬂn or all of said property shall be fnken time appoint -a° successor or .mccc.«t;rs I(Lll any frustee named fierein or to any'
. In the even! i N {3 ¢ b 9 successar trustee appointed  hereunder, Upon such appointraent, and without
under the right of eminent domain or ;'/"""""'"f"’o"'.l’"""lﬁ“"‘l‘:” shall """’: ’b”," conveyance (o the successor trustee, thelatter shall be vested with all title,
right, il it so eldcts, to ’"l”;(’." ”’""l':" or any "’":'1""‘;’”, ° :'"ol"";; n!:'"’ulu!ru’; powers and _duties conlerred upon any frustee herein - named. ot appointed
as CO"”I‘!';'I-‘“I"'" ln;lmc?u’:' v"r;d.v;;!;:c Z.nf:lrrn;?o;r:,-;": /’,.,., :,:M:?”"’, pgid oy {mmmirr. Each such appointment and sul{sr'imiinn shall- e made by writien
§:mf’r’::‘ll"’))’"‘£:::::))f ri';: :.“;‘:,‘ ,!:om\(;di‘nﬂs il b pni{l o I;;-ncﬁcinr'y and mh;yl!mcn; cn-c;m-d ’)_ll' bcn_ol;mnr;;; contnining relerence 1o this irust deed
applied by it frst upon atiy censonable costs and expenses and attornes’s fees, . "C’;( k"s ”‘,‘:'CC nl 'Pr’(’"h‘ whic . when recordod m the olfice of the County
both in the trial and appellate courts, necessarily paid or incurred by bene- ‘I”"h ‘?v' co‘;ﬁ-‘;m;{'ou r-lln(:l %"I"":z o "“'0"”‘"‘."7 ’".' ’" ’”f”"”"' property is ;"""’""
ficiary in . such proceedings, and the hatance applied upon H’:c ind;btﬂlprss h 17 T'm;“." Inccr,xh ﬁ:?!mfnn'l), “"”’10’:1”;!::'? dr':llmfli:l‘;’”»::::’:;::i and
secrred hereby: -and grantor adrees, at its own expense, to take such actions gl A s ® 0 i i " ! Y
and exectife :m-.h instruments_as -shall be necessary in obtaining such com- 2?),;{132‘;:€7”£S”nc::i1:~ "“""‘ ';m{’";"ll",“’_':,'golf’f” n:‘n P:&' l:’:;"‘/ ‘::3(’p£n::;"Tr:;lI:£:n i" rlngll
i . N iary' . : ¥ any o of i dres
I"’"-""’lﬂgn- promptly upon heneficiary’s request trust or of any action or proceeding in which grantor, beneliciary or trustee

ny M ti tim on written request of bene- ) Mol
ficiary, ,,,,;.‘,:,::,’:} n;”’i’t’; r;::.’_, l:,(:,':; ,,’,':.t.",,,’ﬁ,,;:,’npn'[‘p,),;s (h'md ,,"dq the noM: for shall be-a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees (o and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and-has a valid, unencumbered title thereto

NOTE: The Trust Deed Act provides that the tiustee hereunder must be  either an atterney, who Is an active momber of the Oregon. State: Bur,. a bank, trust compony
or savings ond loan  ussociotion outhorized to do- business under the lows of Oregon or the United States, of o fitle insurance company- authorized to insute title to
real property of this state,.its subsidiaties, affiliates, sgents ot branches.
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and that he will warrant and forever defend the same against all persons whomsoever.

The grantor wareants that the proceeds ol the loan represonted by the above described note and this trust deed até:

(a)* primarily for grantor's personal, family, houschold or “agricultural purposes (see Important Notice below),

€ ~ kor e ot grmisationy o {oves i grntor-is- o R0 FIOL 508 Jm 16 0 LT TN 1S =08 GORIR 0T G1] DM (P50 cobherathon <tgeicul tusik

- . RULROSES: : o

This deed applies to, inures to the benelit of and binds all parties_hereta, their heirs, ledatees, devisves, administrators, execu-
“tors, personal cepresentatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured herehy, whether or not nased as a beaeliciary herein, In construing this deed and whenever the confext so requires, the
masculine gender includes the feminine and the neater, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto st his hand the day :u)d year first above written.

N
+ [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is K\L - \\,\ &\\_
not applicable; if warranty {a) is applicable and the beneficiary is o credilor R e

or such word is defined in the Truth-in-Lending - Act and Regulation Z, the 7

heneficiary MUST ly with the Act and Regulation by making required - // A /’ /4
eneficiary comply with the Act an egulation muoking requirad \% ’ ‘. SR AL,
disclosures; for this purpose, if this instrument is to be o FIRST fien to finance Lorraliad S ) APl :
the -purchuse of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this inslrument is NOT fo be u first lien, use Stevens-Ness Form Neo. 1306, or
equivalent. |f" compliance with the Act not required, disregard this notice,

{1f the signer of the above is a corporation,
use fhe-form of acknowledyment opposite.)
[ORS §3.450)

STATE OF OREGON, ) STATE OF OREGON, County of..
8. )
County. of KLAMAT” . . ; : : R 19
July L 19 75 Personally appeared - ' . and
Personally appeared the above named R[ C”ARD
KEITH SMITH and SANDRA L.SMITH,
hUSband andmrl .'l‘cknmr/:.'(lg,‘cd the foregoing instou-
W:lrﬁ:ﬁr to- b th g - wvoluntary act and deed. .
EONY . a corporation,

MR . ) 1 allixed ‘1o the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-

v who, being duly sworn,
each for himself and nor one lor the other, did say that the lormer is the

president and that the latter is the

secretary. of

RN - B r,l"kn.:: o N N . .
'(OF'F.ICIA!" . . 0 '..r‘v‘, b2 . s hall of said cocporation by authority ol its board of directors; and each ol
e o e f~.&~ 7705 - - them acknowledged said instrument to be its voluntary anct and deed.
2SE 5 o Lt (e ‘4LA’...-( LR Belore me:
: P e - : v
X C L Norgsy Piblic lor Qrefon

. it L N N . .
J B g coghpussion expires: AT ‘27/ ,";'7 Notary Public lor Oregon
BRI . d ’

P

A (}

My conunission expires:

1

mstru-

d for record on the

SJULY
_o'clock PM., and recorded

M._75

or as file number..

o
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Witness my hand and seal of
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day of
County affixed.
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STEVENS.NESS LAW PUB. CO..

County of .
book .

STATE OF OREGON
at. 3345
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REQUEST FOR FULL RECONVEYANCE
To be used only when obligations heve beon poid.
.., Trustee - y
The undersidned: is the legal owner ‘and hbldcr of all i(ldcblcllm,-ss secured by the Ioreéoing trust doed.” All ‘sums ‘secured- by said
trust deed have been fully. paid and satisfied. You hereby are directed, on payment fo you of any sums owing fo you under the terms of
said trust decd or pursiant fo statute, o cancel all evidences of indebtedness sécured by said trust deed (which are delivered to you
herewith together with said trust deed) and fo reconvey, without warranty, to the parties designated by the terms of said trust deed tho

estate now held by you under the same. Mail reconveyance and documents to . BSOS U PRI UN N YR PPN

‘DATED: .

Beneficiary

Do not fose or destroy this Trust Deed OR THE NOTE which It secures, Both must_ba delivered to the trustee for llation befare re: will be made.

B e




