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TRUST DEED

THIS TRUST DEED, m\&%e this..1BtFday of ._Jaly
MELLON B. TAYLOR and MARY L. TAYLOR, husband and wife

. 1873, between

as grantor, Willlam Ganong, Jr. , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 7 in Block 4, THE TERRACES, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon,

.
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which said described real property does nol exceed three acres, together with all and singular the appurlonancos, tenements, hereditaments,
renls, lssues, profits, water rights and other rights, easoments or privileges now or horeafter belonging to, ‘derived from or In anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, alr-conditioning, refrigerating, watering and irrigation
apparatus, equipment and f{ixtures, together with all’ awnings, venetlan blinds, floor covering in place such as walldo-wall carpeting and lino-
loum, shades and bulltin ranges, dlshwashers and other builtln appliances now. or hereafter installed In or used In connection with the above
described premises, including all interest therein which the grantor has or may hereaflor acquire, for the purpose of securing performance of

(325.,.0.0.0.-.00" -) Dollars, wnh‘ interest thereon according to the terms of a promissory note of even ‘date

payable to the

- wl;
beneficlary” or order and made by the grantor, {%nclpql and Inlerest being payable in monthly 't llments of $. l}@ﬁ -55 commencing

e NOVEMDE L 20 i, 19,

Thia trust deed shall further secure the payment of such additfonal money,
f any, as may be loaned herenfter by the bencliciary to the grantor or others
having an’ intercst In the .ahove described pmpcn{. as mny be cvidenced by a
note or ‘notes. - If the Indebtedness secured by thls trust deed fs evidenced’ by
more than one note, the heneflelary may credit payments recelved by It upon
any of ‘gaid notea or part of any payment on one note and part on another,

as the beneficlary may elect.

The grantor hereby covenants to and with the trustee and the beneflclary
herein that tho sald premises. and property conveyed 'by this “trust deed are

free and . clear of all encumbrances and that the “zrantor will and his helrs, -

executora' and administrators .shall warrant and defend "his sald title thereto
against the clalins of all persans whomsocever, )

. The grantor covenants and. agrees to.pay sald note according to the terma
thereof and, when due, all taxes, assessments and other charges levled agalnat
said .property; to keep 'snld property -free from all encumbrances- having pre.
cedence. over this. trust deed; to complete all bulldings In course of construction
or hercafter. constructed .on sald premlises “within aix months from the . date
hercot or the date’ construction s herenfter cotnmenced: to repair and restare
promptly and In good workmanlike manner any building or . fmprovement on
sald ‘property ~which may- be . damaged or destroyed and pay, when due, all
costs. incurred therefor; "to .allow beneflelary to ‘inspect anld property at all
times during construction; to replace nur work or materlals unsatlsfactory to
beneficiary within fifteen - days after written. notlce from beneficlary of ‘such
fact: not to remove or destroy “"K bujlding or lmprovementa now of hereafter
constructed on’ snid premises; to keep all hulldings. and jmprovements now. or
horeafier erceted upon sajd proucny In. good repalr and to commit or suffer
no waste of sald premises; to keep all buildings, nrnpcrtf and fmprovements
now or hereafter crected “on sald premlses continuously Insured againat loss
by fire or such other hazards ns the beneficinry may from time.to thne require,
in - a:sum not less than the original principal sum of -the ‘note or obligalion
secured by this trust deed, In a company or companics acceptable to the bene.
“ficiary, and to dellver the original policy of insurance In correst form and with
approved “loss - payshie clause in favor of ‘the beneficlary attached and wilh
premium pald, to the rrlncl nl place of husiness of the bheneficiary - atb lenst
tifteen days })rlor {o the effective datr of any such. polley -of (nsurance. .1f
sald - policy of Insurance s not 8o tendered, the benoficiary may in- [ts own
discretion “obtain .insurnnce for.the beneflt of the Leneficiary, which Insurance
!l{?"‘ hc) non-cancellable by the-grantor during the full term ‘of the polley thus
obtained, . .

In order to provide rcﬁ(ulnrly for the prompt payment of sald taxes, assess-
ments or other charges and. Insurance premilums, the grantor agrees to pay to
the hcncﬂclnr{. together with - and in additien to the month! payinents of
tincipal and intcreat payable under the terms of the .note or obilgation secured
Kcrehy, an amount equal to one-twelfth (1/12th) of -the taxces, nssessments and
othicr charges duc and Pnynhlc with reapeet, to suld property within each succeed-
ing-twelve months, and also one.thirty-sixth (1/36th) of the Insurance premiums
payable with ‘respect to anid property within cnch succeeding three years whlle
this trust deed remains in effect, as estimated: and directed by the be
siuch sums to be credited to the prineipal of the. loan until required for the
scveral ‘purposes thereof and shall thercupon he charged ‘to the principal of the
loan; or, at the optlon of the benefictary, the sums so pald shall be held by
the beneficiary In - trust -as a rescrve account, without Interesi, to pay salil
8, ts or other charges when they shall. become due

pr axe
and payablc,

While -the grantor 18 to pay any and all taxes, asacssments and other
charges levied ‘or nswesacd against sald properly, or any part thereof, befora
the-same hegln to bear Interest and also. to pay preminms on pjl Insurance
olleles upon aald property, such ‘payments -are -to -be made through the bene.
}chlnry, a8 -nforesald, ~ The grantor “hereby authorlzes the beneticinry to- pay
any and all- taxes, assessments and other charges levied or imponed ngainst
said property. In the amounts as shown by the statements thereof furnished
by the collector -of such . taxes, assessments -or other charges, and to pay the
insurance premluma .in the amounts shown on ‘the statements submitted. by
the Insurance carriers or their representatives, and to charge sald sums to the
principal - of the loan or to withdraw the sums which may be. required from
the reserve account, If any, catablished for  that purpose. "The grantor agrees
In. no cvent to hold the lcneficlary. responalble- for faflure. to have .any fnsur.
ance written or for any loss or damage growing out of a defect In ‘any (n.
surance policy, and the beneticinry herehy ls authorized, In the event of rny
loas, to compromiso and scttle with any insurance company and to AJml any
such inaurance receipta nron the obligations sccured by this trust deed. In
computing tho amount ol the Indebtedness for payment and satistaction in
tull or upon snle or other acquisition of the. property by the henecficlary after

default, auy. balunee remafning In the reserve account. shiall be credited to the
indebteduess, It the reserve account for taxes, s, insurance pr

nnd other charges is uot sulficient at any time for the payment of such charges
as -they becomne due, the. grantor shall pay the deficit to the beneficiary upon
demand, and It not paid “within ten days after such demnnd, the beneficlary
mnr at {ta option add the amount of such deficit to the principal -of the
obilgntion secured hereby.

Should the grantor [ail to keep m?' of ‘the -foregoing covenants, then the
heneticinry may at {ts option carry out the same, and all fts expenditures there.
for shall druw’ interest at the rate specified -In the note, ahnll 'be repayable by
the grantor on demand amd shall be secured by the lien of this trust deed. In
this connection, the heneflelary shall huve the right In ts discretion to complete
any improvements mnde on said premises and also to make such repairs to.said
property. as fn {ts sole dlscretion it mny deen necessary or advisahle,

The grantor further agrees to comply with all Inws, ordinances, regulations,
covenants, conditlons and restrictions alfecting safd property; to rny all costa,
fees ‘and expensen of this trust, {ncluding the cost of title: senrch, ns well ns
the other costs and expenses of the frustes Incurred in conncetion with or
in enforcing this obllgation, and -trustee’s and attorney’s fees actunlly fneurred;
to appear {n and defend any action or proeeeding purporting to affect the secur-
ity hereof or.the rights or ‘powers ol the beneficlary or -trustee; and to pay all
costs and expenses, including cost of evidence of title and attorney's fces lu n
rensonable sum to be fixed by the court, in any such ‘action or procecding. Jo
which the beneliclury or trustee may sppear and In any. sult brought by bene.
Illclx\[r,v to forcclose this deed, and all sald sums shall he sceured by -this trust
dued,

The: heneficlary will furnish to the granter on written request therefor an
annuai s(atement of nccount but shall not be obligated or required to furnish
any turther statements of account, .

It {3 mutually agreed that: -

1. 'In the ‘event thnt any portion or all of said property shall be taken
under the right of eminent domain: or condemnation, the bencficiary shall have
the right to commence,:prosecute inlts own nawme, appear-in or defend any ac-
tion or proceedings, or to make any compromisc or scttlement in connection with
such taking and, if it so electa, to require that all or any portion of the money's
payable as compensation for such taking, which are in excess of the amount re.
quired to pay all reasonable costs, expenses and attorney's fees utceasatlly pald
ar [ncurred by the geantor in such proceedings,. shall be paid to.the beneficiary
and_applied by it firast upon nny reasonable ‘costs and expenses and attorney's
fees necessarily paid or incurred “by the. beneficlary In such proceedings, . and the
tnlance applied upon the Indebtedness sceured: hereby; nnd the: grantor - agrecs,
at its own expense, Lo take such actions and exceute sucli (natruments as shali
he ncctcssnry in ohitalning such compensation, promptly upon the beneticiary's
reqicst. : .

2.- At any time and from’ time to time u{mn written request of the bene.
ticlary, pnyment of {ta fees and presentdtion of this deed and the.note for en.
dorsement (in case of full reconveyance, for cancellation), without affecting the
liability of any person for the payment of the Indebtedness, the trustee may (u)
consent to the maklng of any map or piat of sald property; (b) join In granting
any - easement ar creating and restriction thereon, () joln In nn{ subarillnation
or other agreement, affecting this deed or-the llen or charge hereol: (d) reconvey,
wlthout warranty, all or any _part of the property. The grantee in any reconvey-
ence miny he described ns. the “person or persons legally . entitled -thereto’ and
the recitals therein of any matiers or facts shall he concluaive er! of the
l;‘ml.}lrluln?soothcrco!. Trustee's fees for any of the services In this paragraph
shall be $5.00. :

3. - As additionn! security, ‘grantor hereby assigns to beneficlary during the
continuance ‘of these trusts all tents, issucs, royalties and protits of - the pro.
perty affected by this decd and of any persomal property located thereon. Until
grantor shail default In.the payment of any. indchtedness secured ‘herehy or In
the perforgance of any agreement hereunder, grantor shall have the right to col-
lect.all such rents, Isaucs, royaltics and proflts carned rrlor to default as they
become due and payable. Upon any default by the grantor hereunder, the bene.
ficlary may at any. tlme without notlce, either in’ person, bly agent or by & re-
celver to he nppointed I?' a court, and without regard to the adequacy'of any
seenrity for fhe Indebtedness herehy secured, enter upon and take possession of
anld properly, or any part thereof, 'In.Its own name sue for or otherwise collect
the rents, - (ssues- and profits, Including: those past due -and unpaid, ‘and apply
the same, less costs and oxpenses of operation and coilection, Including reason.

" able nttorney's fees, upon any [ndebtedneas secured hereby, n;:d“lq such order

a8 the henetlefary may determine, S
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4. The entering upon snd taking possession of sald property, the collection nouncement at the time. fixed :‘{ the precedlng postponement. The trustee shall
of sneh rents, lssucs and profits or the proceeda of fire and ocher [nsurance pol. deliver to the purchaser his deed o form as requi

the
icles or comremn'.lon or awards for any taking or damage of the property, and . perty so sold, but without any 0ovenant or WArranty, exprees 1fed. m
on or release thereof, as aforesald, shall not cure or waive any de- recitals In the deed of any matters or facts shall be oconclusive proof of the
tault or notice of dofsult hercunder or Invalidate any act done pursusat to truthfulness thereof. Any person, excluding the trustee but Includiag the grantor

the applicat
such netice. and the beneticlary, may purchase at the saje,

5. The grantor shall notlfy Leneficlary iu. writing of any sale or.con- 9. When the Trustee sells pursusnt t the powers provided herein, the
tract for sale of .the above deacribed property and furniah beneficlary on a - . trustee shall ’f"" the proceods of the truatee’s sale an follows: (1) Te
formy supplled it with such personal inlormatlon concernin the purchaser zs the expenses of the . sale including the compensation of the - trustes, and a
would ordinarily be required of a new loan applicant and ahall pay benellolary reasonable charge by the attorney, sz) To the obligation sccured. by the
a service charge. . yrust deed, - (8). [0 all persons having recorded liens subsequent to the

. intercats of the trustec .in the trust deed as thelr Interesta appear lo the

Time is of the essence of this instrument and upon default by the  order of tholr priority. - (4) The surplus, if w{a to the grantor of the trust

zrunw} in gnymenlt of B":Iy jndeble.dncu secured hereby or in performance of any deed or to his successor {n Interest catitled auch surplus.

may doclare all tums secured hereby im-.

[]
mediately due and fn;yable by dellvex{y to the trastee of written notice of default . 10, - For any reason- permitted by law, the beneficisry may from time Lo

and election to sell the trust property, which notice trustve shall cause to be time appolnt & successor or succeasors to any Lrusteo named herein, or to any
duly filed for record. Upon delivery of ‘sald notice of default and election to sell,  successor trustee appointed hereunder, Upon such appolntment and without con:
the beneficlary shall deposlt with the truates thls trust deed and all promissory veyance to the successor trustee, the latter ahall be vested with ail title, powers
notes- and documents evidenclng expenditures -secured tereby, whoreupan the and dutfes conferred upon any trustee herein named or appointed hereunder, Each
trustees shall fix the time and place of sale and -give notice thereof as then such appolntment and substitution shall be made by written instrument executed
required by law, by the bheneficlary, contalning reference 1o this trust deed and ita plroe of

by the Trustee for the  Trustee's sale, the grantor or other . person a0 proper appointment of the successor frustee,

rivileged. may pay the entire. amount then -due under this trust deed and

he obligatlony secured therehﬁ Includi costa Bnd expe actually tncurred . Trustec accepts this trust when this deed, duly executed and acknow.

in- enforcing the terms of the obilgation and trustee’s and attorney's’ foes ledged Is made & public record, as rrovldcd by 1aw, The trustee I not obligated

not exceeding $50.00 each): other than such portlon of the principal as would to notify any party hereto of pending sale under any other deed of truat or of

not' then be die had no default aceurred und - thereby cure the default, any action or proceeding In which the grantor, benel lelary or trustee shall be a
. purty unless such action or proceeding b brought by the trustee,

8, After the lapac of such time as -may then be required by law following

the recordatlon of snid notice of default and glving of sald notice of sale, the 12. This deed applles to, fnures to the benetit of, and binds ali parties
trustee shall sell sald property at the time and place fixed by him in said notlco hercto, thelr helrs, legatees devisees, ad ators, 8 e and
of sale, elther as a-whole or [n separate purcels, and In such order as he mniv de- assigns, The term “beneficlary’ shall mean the holder and owner, Including
termine, at public auction to the highest bidder for cash, [n lawful money of the Jledgee, of the note xccured herghy, whether or not named as°a beneficlary
United States, payable at the time of. sale. Trustee may postpona sale of all or hereln. In construing this deed and whenever the context so requires, the mus.
nnfy' portlon of sald property by public announcement ut such time nnd Elncu of culine gender. includes the feminine and for neuter, and the alngular number In.
safe and: from time to time thereafter may postpone the sple by publie an. cludes the . plural,

(v 'ﬁ//’/ﬁ/ﬂ//ﬂ”// ..(SEAL)
57/14/% . g// \\'@Q [;UL/ (SEAL)
.a/%// ‘ /

19.2.5% ba(oye me, the undersigned, a
7

IN WITNESS WHEREOF, said grantor has hereunto set

g-,-,u' Lo ST -
f$‘;,s':TQ,‘C.ER“:‘f'Y.('-§. i on’ /é LE— day of
3 "P,ul:;l.\g ih'ma)jor- wcid, cotnfy. gxid slate, personally appedred the within named el :
Lot fMELROM B, TAYLOR and MARY L. TAYLOR, husbhand and wife

7

Yo .
l'{ieh(lcal individucl_._Snamed in and who execuled tho foregoing instrument and acknowlsdged 1o me that
" and voluntarily for the uses and purposes therein exprossed,

ave hereunto set. my hand and affixed ? ‘notarial seal the day and year last  above ;vrﬂ‘lan.
/
[
ML@M it LA s

Notagy Public for Oregon -
\My-tommission expires: 10 - AS 767
? .

. N record, which, when recorded In-the oftice of the county clerk or recorder of the
7. After default snd any time prior to flve days before the date set county or counties in which the property Is situated, ahail be conclualve proof of

Loan No. 'STATE OF OREGON |

: County. of Klamath - {
TRUST DEED

I certify that the Within instrument

was received for record on the .1Oth
i 75

(DON'T USE THIS
BPACE! RESERVED
FOR  RECORDING
Grantor ; LABEL "IN COUN.
TO TIES WHERE

FIRST FEDERAL SAVINGS & Lo Witness my hand end seal of County
LOAN ASSOCIATION affixed.

Beneflct .
enetoay W, D, MLLNE
A#er Recording Return To:

FIRST FEDERAL  SAVINGS ) , } .”COLLn(y e
540 Main St : _
Klamath Falls, Oregon

Record of Mortgages of said County.

FEE § 6,00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligatlons have beon pald.

TO: Willlam GGnong.ceemmnmres Trusteo
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by sald trust deed

have besn fully paid and satisfied. -You heroby are diracted, nn payment to you of any sums owing to you under the terms of said trust deed or
of indobt

pursucnt to statute, o cancel all evid secured by sald trust-deed. (which are delivered to you herewith together with said
trust deed) and to reconvey, without wamanty, fo the parties deslgnated by the terms of sald trust deed the esiate now held by you under the
saxne, - ’ . ’

First Federal Savings and Loan Association, Beneficiary
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