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NOTE AND MORTGAGE o o
ek norianacon, STEVEN G, REEVES and LaVONNE.M, REEVES, husband and wife,

mortgages to the SPATE OF QREGON, represented and acting by the Direetor of Veterans' Affuirs, purstaatt to QRS AL080, the follow-

fng described real property located in the State of Oregon and County of . Klamath

B i ks
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All the following described real property situate in Klamath County, Oregon:

The North 100 feet of the South 200 feet of lot 2 in Block 1 of HOMELAND
TRACTS, according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.
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RECEIVED

together with the tenements, heriditaments, rights, privileges, and appurienances meluding roads and eazements used i connection
wiih the premises; electric wiring and fixtures: furnace and henting system, water” heaters, fuel  stor receptacles,  plumbing,
ventitating, witer and freigating systems: ser . window shades and biind watlers; cobinets, built-ins. linoleums and  fioor
coverings, butlt-in stoves, ovens, Clectrie sinks, air conditioncrs, refrigerators, freezers, Aishawashers: and il fixtures now or hereafter
i led in or on the premises: and any shrubbery, flora, or timber now prowing or herveafter planted or growing thercon; and any

acements of any one or more of the foregoing ttems, i whole or tn part, all of which are hereby dectared o be appurtenant to the

land, and all of the rents, issues, and profits of the mortgaped property;
Twenty Thousand and 10/L00~===- e e e e
to scoure the payment of oL e e e e .. . PN s . P . FE

20, 000. 00~~~

). and interest thereon, evidenced by the {ollowing promissory note:

Bn]l.lr:;

{ promise to pay lo the STATE OF ongcon Twenty Thousand and /100~~~
ibadainimbuitintu ST TToTII T INIIT Dollars (S..YZOQ.QOO' 0Q======== iwith interest from the date of

initinl disbursement by the State of Orenon, at the rate of e e T S T T T Pereent per annum until such time as
different interest rate is established pursuant to ORS 407.072.° principal and interest to be paid in lawful money of the United
States at the office of the Director of veterany' Alfairs in Satem, Oregon, as follows:

3. 128- Q0 -- -===on or before August. ..1.‘ ,,.].975.".."7.‘.':"“.".‘:"-.r—,-—.—.-t'ﬂrt—zlr;d 5.128. 00.on.the lst
- ,o,f..eaCh .mqnth.f‘."f"‘., ~=sthereafter, nlusOne/.’,b‘rlf.‘lf.ﬂl—.—.f:?.-.—-.-r':-..:-:.-r':., —pne ad valorem laxes for voch
sU stve year on the prem deseribed in the mortgage, and eontinuing untl the full amount of the principal interest

and -advances shall be fully such payments to he appifed first as terest on the unpatd balance, the remainder on the
principal.

The due date of the kst payment shall be on or hefore July l, ,2000‘,"7-,"-"——.——*--—v,—r*.-.-:r.—--—,-——-:.-——-

In the event of wansfer of ownership of the premises or any part thereof, 1 will continue to be liabte for payment and
the balance shall driw interest as prescribed by ORS 407.070 from date of such transfor. .

This note 18 secured by a moertgage, the terms of which are made a part here
. Vo,

pated ot Klamath Falls, .Oregon...... < ,315)\, X

The mortgagor or subsequent owner may pay all or any part of the Joan at any time without penalty.

The mortgagor covenants that he owns the lprcml.ws in fee simple, has gond right to mortgage same, that the premis e (ree
from.encumbrance, that he will warrant and defend same fo er against the elaims and demands of all persons whomsoeve md this
covenant shall not be extinguished by foreclasure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
. ‘To pay all debts and money: cured hereby;
. Not to permit the hulldings to heeome vaeant or unoceupled: not to permit the rcmnv:»i or demolishiment of any buildings or im-

provemcnts now or heroafter existing: to y same in o good repndr: to complete all construction within a reasonable {ime in
hecordance with any agreement made between the parties heretod .

. Not to permit the cuting or remaval of any timber exeept for his own domestic tise; not to commit or suffer any waste;

. Not 1o permit the use of the premises for any objectionable. or unlawful purpose;
«

. Not to permit any tax, assessment, fien, or encumbrance to exist at any time:

. Mortgagee s autherized to pay all renl Vropr*rty taxes assessed against the premises ang add same to the prineipal, sach of the
advances to bear interest as provided in the notes

. To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
compiny or companies and in such an amount as shall be satisfartory lo the mortgagec: to deposit with the mortpagee all such
policies” with receipts showing payment in full of all premiums; all such insurance <hall be made payable to fhe mortgagee:

msurance shall be kept in. forece by the mortgagor in case of forcelosure until the period of redemption cxgircs; .




EUI3G

8. Mortgagee all be entitled to all compensition and damages received under ripht of eminent domain, or for any sceurity volune
tarily refeased, sime ta be applied upon the indebtedness;

Not to lease or rent the premises, or any part of same, without written consent of the mortgages;

. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part oF interest i same, and o
furnish a copy of the instriment of transfer to the mortgagee: a purchaser shall pay interest wn preseribed by ORS 407 070 on
all payments due from the date of transfer; in all other respects this morys s oshall remam in full force and effeet
The mortgagee may, at hig option, in case of default of the mortgagor, perform sune in whole or in port and Gl expenditures

made In so doing including the cimployment of an attorney to sccure complianee with the lerins of o omortgagte or the note shal)
deaw interest at the rate provided in the note. and all sueh expenditures shall be mmunediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Defanlt in any of the covenants or agreements hereln conlained or the wxpenditure of any portion of the loan for PUrposes
other than those spuecified in the application, except by written permission: of the wortgigee given before e expenditire g5 made,
shall cause the entire indebtedness at the optian of the mocigagee 0 becotne  itning dintely due and pavable without notnee and  this
mortgage subject to foreclosure.

The failure of the mortgagee to exereise any options herein set forth will not constitute a waiver of any right drising from a
breach of the covenants, .

in case fm‘uclpsuru s commenced, the mortgagor shall be Hable for the cost of o title search, attorney feos, arcd bl other custs
iedrred in conneetion with suech foreclosure,

Upon the hreach of any covenanl of the mortpage, the mortgapee shall bave the right to enter the premises, take posse
volleet the rents, issues and profits and apply same, | reasoniable coats of collection, upon the indebtedness and the mortgage
have the right 1o the appeointment of a4 receiver o colloct same

The covenants and agreements herein shall extend to and be binding upun the heirs. exceutors, administeators, successors andd
assipns of the respeetive partles huereto,

It s distinetly understood and agrecd that this note and mortgange are subject to the provisions of Article XI-A of the Oregon
Coastitution, ORS 407,010 to 407.210 and any subscaquent amendoments  thereto and to all rutex and  regulations whieh have been
Isstied "or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS J07.020.

CWORDS: The masculine shall be deemed to include the feminine, and the singular the plural - where such  connotations  are
applicable herein,

als this | /(0 day of

IN WITNESS WHEREOF, The mortgagors have set their hands and s

(Scal)
. 2 s
,_;’,/{f'f«',(’ .. (Seal)

{Sealy

ACKNOWLEDGMENT

STATE OF OREGON, \
Klamath =

County. of

SFEVEN G. REEVES and LaVONNE

Before me. a Notary Public, m-rsonullg appeared the within nained
M RE EVES R e e o s be the 11‘_ voluntary '
; el
act and deed.

WITNESS by hand and official seal the day and year last above written.

L‘ RU AP . (é’uén/

——— .

My Commission explres |

MORTGAGE
‘

FROM . e o TO Depariment of Veterans' Affalrs

STATE OF OREGON,
County of KLAMALH

IRV .
’\M“.\} H ... County Records, Book of Mortgages,

'“ILNL s KLAHAFH ... County ...YLL:{,F(

No.M..7.5.. Page .§095.. on the .

By Sl ‘[/z,_, ok LA g
RN o)
JULY 16th 1975

Klamath Falls, Oregon

CLERK { - el et Deputy,

County

After recording return to: .
DEPARTMENT.OF VETERANS' AFFAIRS
General Services Building
Salem, Oregron 97310

Form Led4 (Rev. 5-71)
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