NOTE AND MORTGAGE
THE MORTGAGOR, ROSS“S.WFRID”andeORQT“Y.LmHFRID:

mortgages to the STATE OF GREGON, represented and actng by the Director of .'k'ln-mns' Affairs, pursuant to ORS 407.030, the foliow.

ing deseribed real property located in the Suate of Oregon and (frmn ty of ch’l!""l. .

together with the tenements, herlditaments,
with the premises; electric wiring and fixt

. Lot 22 in Block 7 of Tract No. 1035, GATEWOOD, Klamath County, Oregon,

rights, privileges, and appurtenances includmg roads and casements used in conncetion
ure. rurnncu. and - heatin 5 water  heate fur storage taeles; plumbing,

8,
ventllating, water and irrigating ystems; sere doors: window shades d blinds, ; t built-ing, linolewins and floor

caverings, built-in stoves, ovens, clectric sinks, air conditioncrs, refrigera
installed in or on the premises: and any shrubbery, ﬂorn.. or timbur now I3

ad all fixtures now or hereafter

he
fter pl i or Prowing therecon: and any

wing ereafte nt
replacements of any onc or more of the foregoing ftems, in whole orin part, a) of which are hereby declared to be appurtenant o the
land, and all of the rents, Issues, and profits of the mortgayed pro perty:

i Dollars

(533s155-00‘ Tnd interest thereon, evidenced by the following promissory note:

Thirty Three Thousind One Hu
1 promise- to pay to the STATE OF OREGON » w——

ndred Fifty Five an
-ne/100 _Dollars (8. 33,155.00 with' Interest from the date of

inittal disbursement by the State of Oregon, at the rate of 5 ) TTpercent per annum’ until such time as a
different interest raie is established pursuant to ORS 407.072, principal-and interest to be paid n lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

..on or before Septemberl,l975— and S.A.212A.OO..on .the..lst]
Of'"each "monthjf SETITEI S thereafter, plus wQnestwel fth. O fmm— . the ad valorem taxes for euch

suceessive year on the premises described in the mortgage, and continuing until the full amount of the prineipal, interest
and advances shall be fully patd, such payments to be applied first as interest on - the unpaid balance, the remainder on the

prineipal, August: 1’ 2000__.____

The due date of the last payment shall he on or before

In the event of transfer of ownership ‘of the premises or any part thereof, 1 wilj continue to
the balance shall draw interest as prescribed by ORS 407.070 froni date of such transfer.

This note Is sceured by a mortgage, the terms of which are made a pa

Dated at .......Klamath

i ; STy

=

R
i “ i

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty,

The mc-yrxgngor covenants that he owns the premises infee simple, has good right to mortygage same, that the premises are free

from encumbrance, that he will warrant and defend same forever agalnst the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay ali debts and moneys secured hereby;

2,

. Not o permit the buildings to become vaeant or unoccupfed: not to permit the removal or demolishment of any bulldings or im-

brovements how or hereafter existing; to keep same in - good repair; to complete all construction within a reasonable time in
accordance with any-agreement made between the parttes hereto; - .

3. Not to permlit the cutting or removal of any timber except for his own domestic use; not to conunlt or suffer any wastr;

4.

Not {o permit the use of the premlises for any objectionable oy unlawful purpose;

5. Not to permit any tax, assessment, lien, or encumbrance to exist at any time;
.

6.

1.

Mortgapce is authorized to pay all real roperty taxes nssess e against the premises and add .same to the prineipal, cach of the
advances to bear Interest as provided in the note; .

To keep all buildings unceasingly ‘insured during the term of the mortgage. against loss by fire and sueh other hazards {n such
company or companies and in such an nmount as shall be satisfactory to {he mortsigee: to deposit with the mor(f:ngoc all such
policies with receipts showing - payment in full of aif premiums; all such isurance shall. be made payable to the mortgagee;
insurance shall be kept in force by the morlgagor in case of foreclosure until 1he period of redemption expirqs; v




8, Mortgagee shall be entitled to all compensation and damnages received under right of eminent domain, or for any securily volun-
tarily released, same lo be applied upon the indebledness;

. Not o lease or rent the premises, or any part of same, without written consent of the mortgasive;

L To promptly haolify mortgagee in writing of a transfer of ownership of (he premises ar-any part or interest In some, and tu
furnish a copy of the instrnment of trans r to the mortgagee: a purchaser shall pay interest as prescribed by ORS 407070 on
all payments due from the date of transfer: in all other respects this mortgage shall remain in full force and effect,

The mortgagee may, at his option, in case of default of the mortgagor, perform sume In whole or in part and all expenditures
made in so doing includmg the employment of an attorney to seeure compliance with the terms of the morlgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgngor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreemients herein contaiied or the cxpenditure of any Vnr!l«m of the Joan for purposes
othier than those specified in the application, except by written permission of the mortgagee given hefore the expenditure s made,
shall ca the eatire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject 1o foreclosure,

‘The [afiure of the mortgagee to exereise any options herein set forth will not constitute a waiver of any right arlsing from a
breach of the covenants.

. In case foreclosure is commenced, the mortgagor shall be linb}c for the cuost of o title search, attorney fees, and all other costs
incurred in conneetion with such foreclosure,

Upon the breach of any covenant of the nmi'tu.’ngu, the mortiragee. shall have the right to enter the premises, take passession,
ret the rents, issues and profits and apply same, less v onable costs of callnction, upon the indebtedness and the mortgagee shall
have the right to the appaintment of a receiver to colleet same.

. The covenants and agreements herein shatl extend to and be binding upon the heirs, excewtors, administrators, successors and
assighs . of the respeetive parties hereto,

It is distinetly understood and agreed that thls note and mortgage are subject to the provisions of Article XI-A of the Qregon
Constitution, ORS 07,010 to 407.210 and any subsequent amendmer therete and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 307020,

WORDS: The masculine shall be deemed to include the femintne, and the singular the plural where such econnotations are
applicable herein,

IN WITNESS WHEREOF, The mortgagors have set thelr hands and seals this | [ 3 v " e o 19 75

e - (Seal)
. (Seal)

{Seal)

ACKNOWLEDGMENT

STATE OF OREGO ‘
“1amath }\.s'

County of ..

Before me, a Notary Public, personally appeared the within named ROSS S ,. FRI D and DOROT”Y L L S

FRID . S e NS Wife, and ncknowlutrzed the topfroing instrument ¢ be th lI; . yoluntary ,
act.and deed. { ,{Mé}’y W

' Y
WITNESS by hand and official seal the day and year last above written. Ban K’V \v"
Botdry Pot
Y

I

yoCommio

Notary Pubfid*f6f Orexon

My Commission expires

MORTGAGE 127922

FROM TO Department of Veterans' Affalrs

STATE OF OREGON, }
58,
County of KL‘;',\HATH

‘4 LAY g
I certify that the within was recetved and duly recorded by me in ..m..“}‘[-’A’ArH e County Records, Book yot Mortgages,

No. M..75. Page..81LL on the hday of . JULY 1975 Wi .U MILNE  KLAMALH .+ County ... SLERK

N s Ty -
( > <) : A
Flled JULY. 1760 1975 at o'clock 10:40 M

Klamath Falls, Oregon /
County Clerk By (L#l‘(?xw iz SN Deputy.
&

After recording return to: , AOR S LR
DEPARTMENT OF VETERANS' AFFAIRS . . FLE $ 4 -
General Services Bullding
Salem, Oregon 97310,

Form Led (Rev, 5713
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