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Richard

et e e gr e e __Dollars, to him paid by said mortgagee, does
grant, bargain, sell and convey unti
tain real property situated in
follows, to-wit:

said mortgagee, his heirs, executors, administrators and assigns, that cer-
th County, State of Orcgon, bounded and described as

Lot 423 in Block 101 MILLS ADDITION TO THE CITY
OF KLAMATH FALLS, Klamath County, Oregon.

Together with_all and singular the tenements, hereditaments and appurtenances thereunto- belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and- the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. - :

TO HAVE AND TO HOLD the said premises with the appurtenances unto ¢the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to. secure the payment . of promissory note...., of ‘which the
following is ‘a substantial copy: '

e —————

Ry

e s e T

500,00,  Klamath Falls, Oregon . ... July 21, 1975 ..
a iointly and_severglly, pomisge to pay toyihe prder Of e

e ke i oY ESSLEA PRABARE ari b EES
1?6"%\1531‘6%:{:15" S
L sepe 1, 19757
‘ than $. 552000 s in-any one paymen!; intcrést shall be paid .. mont

and

percent per_apnum from

.. installments ot not less

T it ini , é carired: tho lirst ppyment to pe made on the.; . -8 L,
: °'iy7|'S:Imlcd i the minimum pay nlenlts:i{iovc required;  the eag Y :
<19 .., and a like payment on the ... day ol

iﬁtcres.‘ has been paid; il any of said i:nstﬁilrr;é;iis .is not so paid, all ’principnl and interest to become immediately due and. collectible at_the

option ol the holder ol this note. It this note is placed in the hands of an nlmmclyl l;)r[ collecli(}m. 1{we [')fromisc:t;n:dnn,gr:ccmr;;72)}[{;{)(]]«]1;713
' i e i -tion is filed hereon? owever, §f ‘o sult or.ar s liled, }

“reasonable attorney’s fees and collection costs, even though no suit or ac f 4 . f L ; i !

ncmount ';1 such rc}nsonnblc attarney's lees shall be lixed by the court, of courts in, which the suit or action, including any appeal thereim

is {ried, heard or decided. . . L

* Strike. words not applicablo.. K

b Thedntu ol mahg:éypttf Ille debt secured by th‘g flor!ﬁnm: is the date on'w

comes due, to-wit: ...

. And said mortgagor covenants to and with the mortgagee, his heirs, exccutors, administrators and assigns, that he is lawlully
seized in fee simple of said premises and has a valid, unencumbered title thereto :

and will warrant and forever defend the same against all persons; that he will pay:said note, principal and inferest, according to
the terms thereof; that while any part of snid note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and before the same may become - delinquent; that he will promptly pay and satisly any and all liens or encumbrances that
are.or may become lienson the premises or any part thereol superior_to the lien of this mortgage; that he will keep the buildings
now on or which hereafter may be erected on the said premises continuously insured against loss or damage Ly fire and such other
hazards as the mortgagee may from time to time require, in an amount not- less:than-the original principal sum ol the note or
“obligation secured by this mortgagde, in'a company or, companies acceptable: fo the mortgagee, with loss payable lirst to the mort-
gagee ‘and_then to the mortdagor as their respective inferests may appear; all_policies ol insurance shall.be delivered to the mort-
gagee as soon as insured. Now if the mortgagor shall fail for any reason to procure any such insurance and to deliver said policies
to the mortgagee at least filteen days prior fo the expiration of any- policy of insurance now or_herenfter placed on said- buildings,
the mortgages may procure the ‘same at mortgagor's expense; that he will keep the buildings and .imptovements on said premises
in gaod repair. and will not commit_or sufier-any waste of said premises. At the request of the mortgagee, the mortgagor shall
join with the mortgagee in executing one or more financing statements_pursuant to the Unilorm Commercial Code, in torm satis-
factory to the mortgagee, and will pay for liling the ‘same in the proper public office or ollices, as well as the cost. of all lien

searches made by filing oificers or searching agencies as.may be deemed desirable by the mortdngee.

month .  theréalter, until the whele sum, principal and:

f{(i-;:yvbu in..
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The miortgagor warsants that the proceeds of the loan represented by the above described note and this mortgage are: ! T P S gy
(a)* primarily for mortgagor's personal, family, household or agricultural purposes (see Impertant Notice bhelow ), i A [ j
(b)  for an organization or (even il mortgagoris & naturnl- porson) are’ for business or commercial purposes other thun j o (

" agricultural purposes.

"

Now, therelore, if snid mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms; this conveyance shiall be void, buf otherwise shall remain in full lorce as a mortgage (o secure the perlormance ol
all of said covenants and the payment ol said note; it being agreed that a failure to perform any covenant herein, or il a pro-
ceeding. of any kind be taken to foreclose any fion on said premises or any part thereol, the mortgagee shall have the optiorn: to
declare the whole amount unpaid on-said note or on this mortgage at once due and payable, and this mortgage may be fore-
clused at any time therealter. And if the mortgagor shall tail to pay any taxes or charges or any lien, ericumbrance or insurance
premiun as above provided for, the mortgagee may nt his option do so, and any paymwent so made shall be added o and become
a part ol the debt secured by this mortgage, and shall bear interust at the same rate as said note without waiver, however, ol
any right arising ‘to the mortgagee for hreach of covenant, And this mortgage may be foreclosed for principal, interest and all sums
paid by the niortgadec at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the évent of any
suit or action being instituted to loreclose this martguge, the niortgagor agrees to pay all reasonuble costs incurred by the mort-
gagee lor title reports and titl search, all statutory Costs and disbursements and such further sum-as the trial court. may adjudge
reasonable as plaintiff’s attorney's fees in such suit or action, and if an appeal is token from . any judgment or decree entered
therein mortgagor further prowmises to pay such sum as the appellate court shall adjudge reasonable as plaintifi's attorney's fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Fach and all of the covenants and agreements herein contained shall apply to and bind the heirs, execute?s, administrators
and assigns of said mortgagor and of said mortgages respectively, ' -

Int case suit or action is commenced to loreclose this mortgage, the Court, may upon motion of the mortgogee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency’ ol such foreclosure, and apply the same,
alter. tirst deducting atl of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage,

In construing this mortgage, it is understood that the mortgagor. or mortgagee may be more than one person; that il the
context so requires, the singular profoun § all be taken to mean and include the plureal, the muasculine, the feminine and the neater,
and that genecally all drammntical changes shall bo made, assumed and implied to mnke the provisions hereof apply equally to
corporations and to individuals,

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year- first above

written. // .
/QZJQQ%QNQK
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TIMPORTANT. NOTICE: Defeta, by lining out, whichevar warranty () or {b} is not ape”
plicable; i warranty {a} is applicable and if the mortgagee is a creditor, as suth word

i defined in the - Truth-in.Lending Act ond Regulation Z, the morigagee MUST comply
with the Act ond Regulation by moking required disclosures; for thiy purpose, if this
instrument is to be a FIRST lien to finance the purchase of o dwelling, use Slevens-Nesy
Form No. 1305 or equivalent; if this instrument is NOT 1o be o first lien, use Stevens-
Ness Form No. 1306, or equivaient.
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I certify that the within instru-
was received . for record ‘on the

Witness my

County affixed.

STEVENS-N IS5 LAW PUB. CO.. PORTLAND. CRE.
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or.as file number..

County of...

STATE OF OREGON,
“at..10;50..0clock.AM.,

Sovp.. N
ment

STATE OF OREGOU,

County of Klamath

BE IT REMEMBERED, That on this ... 21st. . . day of .July.
before me, the undersigned, a notary public in and for said county and state, personally appeared the within
_named Richard.L..Tally. and Barbara F. Talley. .
known to me to be the identical individual S.. described in and ‘who executed the within. instrument’ and
acknowledged to me that... the execufed the same [reely and voluntarily. B -
IN ’TESTI,MONY,WHEREOF,‘ [ have hereunto set my hand and affixed
icial seal the day and year last above written.

tarlene T. Addington ‘ Notary Public for Oregon,'
Motary Public for Oreg :

- regen ' y Commission expires. _:March.21, ..
My commission -expires - , '




