a
. s
v ] /i . ‘
s 1y MIC . 1011 ol. o3 Fage " S
This mi‘\%reen_wnt, made and ontorod Inlo this _ L5bh day of - July | 1975, by and betwoon SR SR T TR U WSS I N PR
UbENE “BAILIE and MARGARET BAILIE, husband and wife, TR SRR ARZRERA S A s R SRR O CAAN
N - horelnatter called Sollor, and 4/ 4 INVESTMENTS a partnership consisting S :
of Da}.e Willis Ring & Wilfred A.Johnsokersindfior called” Buyor, (it bolng undorstood that tho sinquiar
shall include’ the ‘plural‘ if there ‘are fwo or mare sellers and/or buyors), R e

WITNESSETH
Seller agrees to sell to the Buyer and tho Buyoer agroes to buy from tho Seller all of tho following described property- situate

in Kiamath County, Stale of Oregon, to-wit: . B

All that -certain real property more particularly set forth on kxhibit

iAlwhich“iﬁ*attached*heretojand“by this reference made a part hereof,

subject to the ‘exceptions on said Exhibit set forth R
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The purchase price thoreof shall be the sum of 547 , 850.00 |, payable as follows: § 5, 000,00 upon tho
execution hereof; the balance of - 42, 850, 00 shali bo paid in  monthly installmonts of § 335,00 s
includingnmmsx at the rato of 8 % por annum on the unpald balances, the firsl such installment to be paid on tho
15th’ day of - August 1975 . ond a further ond like insialimont 16’ b pald ‘on'of bofore the 151N day of
avery’  month : “theredftor ‘until the - ontife purchase price, incliding” both “principal. and lnlore‘u!:,is puid in_{ull. ;

PROVIDLD, HOWSVER, that Buyers shall, in.addition to the foregoing monthly
payments cause to be paid monthly one-twelvth of the real‘propertzitaxes
and. fire insurance and Sellers shall advise Buyers of the amount nereof
annually until such time -as -the above referred to mortgage is paid-in full;
“thereafter, Buyers shall pay all real property’ taxes ‘and fire ingurance
premjums as the same become dus and furnish’ Sellers verification of pay-
nent, : i s - , o T TR ,
1t is mutually agreed as follows:

15

1. “Interest 'as aforesaid shall commence from 7/15/75 . ;" Buyer shall be ‘eniitled 1o possession of ﬁw' proparly as

o T/L5/T5

2. - After 7/15/77 .19 , buyer shall have. the privilege of increésinq dny paymient .or prepaying the entiro

bolance with Interes due ‘thereon to the dute of ‘payment;
it o i Yo

3. Buyer véhdll pqy’prom‘pﬂy ‘cll“indobie’dn\ess incutred by thetr ‘acts which mfi’y become  lien or pu‘rporle‘d lien, upon sald
property, and: shall requlerly and-botore the same shall bacome delinquent, pay " all taxes, Including adjustment of same for any rea-

son, assessmonts, Ylens, purported lens, and oncumbrances’ of - whalsoever . kind affecting - sald proparty ofter- this date, provided, all

such” takes, asséssments and charges for the currehl'*}odr ‘shall be pi;q-raléd as of” 7/15/75 : “and in the event Buyer
shill fail lo-'s6 pay, whon - dus, any ‘such’ matters of amotints “roquired By Buyer'to be paid herounder, or o' procure ‘and pay seasen:

ably for insurance, Selléi‘mﬁy pay ‘any ‘or all such amounts and any such pcxymenlh shall be added to ‘the puchase price of said

properly on the dale such payments are. made by Seller and -such amount shall bear Intereat at tho some. rale as provided above,
~wilh‘cu(““udivdr,‘Hov)ever, “of “ciny . right “arising "lo ‘Saller “for Buyer’é bradgch of contract, and, in such avont or avenis, tho osciow

holder is - hereby " directed ‘and authorized "to° so add’ such amounts to the contract ettance upon. baing tandetod ‘@ proper. rocnipt
therefor; !

4 Buyer shail kéep thﬁ 'buiidinc';s 6n safd” property insurod againsi loss or damage by fire or other casually in” an’ amount
not Jess- than’the insurable value . thereo wilh loss payable to tho partles herolo and tho. interosts horoin reflected, i -any, cll, os
their - interests -appear at Shé time “of loss, all uninsured losses ehali be borne by Buyer, on or after Ihl; date Buyer bocomes entitled
to- possession:” - - e : BT O e :

5. - Buyer agxseos ihat.ail irh;ir;\iemenls “fow- locatad’ of vrhich shall horeaiter ba planed on the praperty, shall romain « part

of the real propor(y and shall nol be rem‘oved at’ any time prior to tho oxplration of this agroomont without -the writien _consont of

- Seller; Buyer shall ‘not commit-or ‘suffer-any wasta of tha’proporly, or any Impxovqmnmé‘lhordoh, or _alteralion; theroof, and ahall
*riaintain the property, Improvements and’ qlloroﬂon’sy‘lhoreof, in ‘good condition” and ‘repair; pmvldod,,Buynr'uhalyl fot make. or cause
1o be mada any-major Improvement ar alteratlon to tho proporty without fisl obtalning \hd'wrinbp consont ‘of Sellor; o .

6. Seller. shall “upon. lhe exocution heraof - make “and ‘exacuto’ In favor of Buyer a qood “and suffictont dood convoylng said
properly free and clear ‘of all lens. drici/enéuxﬁ‘l;g‘cnées, “except. as herein hrovldo;i, and which Buydr assumen, unloss élﬁerwise therain-
provided, and vl pldée,qnld:deed, together wﬂh\éne of these agresmonts in escrow at First Pedexal S&Vings

. and Loan Assdciation' o Klamath. Falls, Oregon, and shail enter into writton “escrow  instructions’ in form
satisfactory. to sald ‘@scrow’ holder and. the parties horlo, instructing sald escrow holder that when, and if, ’Buyqrv ’nhgll‘ have puld

the baldnce of the purchase price In accordance: with the terms and conditions of this conlract, sald oncrowr holdor sh'(zll_?d;llyox:'i;;xld
deed to Buyer, but'in case of defuult by Buyer said escrow holder shall, on demand, surrender scid instrumonts fo Seller; "\ ¢ E
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P T £ ia”furtheraundarstood,ana‘agreed by and betwaen the

parties hereto that sSellers agree . to. pay that certain Trust Deed
in favor of United States National Bank of Oregon and hold Buyers
harmless therefrow and that Sellers will causc gaid Trust‘veed to
be fully paid prior to or at the time this Contract is pald in

. full, o . o .

Purchasers agree to refinance this sale within ten years of this date. If
inancing is unavailable at, that time,. purchasers agree.to. apply. each 8ix
/months thereafter until said refinancing is obtained, - This condition. is ;
subject to the Purchasers ability to obtain said finencing at a rate not to

gxcesd 84755, ‘

Vo ey

PROVIDED, FURTHER, that i shall_fail 1o make tho_pays - of thom, punctually and. upon
the 'stric @e;ins and at :the times g ’ ~ 1s: or ‘conditions of this agroement, tima ,of
payment and strict performance by . 5 , thon Sollor shall have the. following rights:

= (1)."To foreglosé"fhi# contrdct by " strict: lqr‘ec]osufa inequity: -~ (2). To daclqrg the full unpaid ‘balance ilmmedla(oly‘ due and pay-
’“"qb]a;/\ 3 To spﬁéqiﬂcallyl unforcg_ the, torins ' of fhis "aqr;e_ye"'m_e t byvsuﬁl" in eqiy: (4), To‘de::_lc:rg“xhls contract, null” and yoid,, and
lnl'aﬁni{:bf-‘s‘lich cdses, oxcopt excn::'iso "bf“(he"rlghl’ to shsgilicully e.nforce'lh‘ls agreement by guh In equity, allthe right “and .inferost

he| 4 credlevd or - then existing in ;iuybr: of : Buyer de:ivaﬁ under_this agreement . shall utlerly cease and dotermine, ‘and the pre-

. m -adoresal all. revert.and revest in’ Soller wit)rxfoul any doclaration - of Iorfé{ly{q.orv‘ acl of .re-entry,. and without any other et
by Seller to ke performed .and without any right of Buyer of reclamation or compensation for money paid or for improvements' made,
‘as absolutely. fully and perfectly as if this agreement -had never been made. ‘

Should Buyer, _while in dga{cult, Seller ‘m'qy_lakb possossion. of  same for the purposo

of '}Sfoleéling and presorving the proper| : in the even! poscession: is 50 toke,n‘by Sel}er he,

shall. not be “deemed o have waived his right 1o - exercise any of the forogolng rights,

nd ‘such sum ‘as the - irial court may adjudge reasonable as atlorney's fees
te' be allowed seller-in sald suit or action, and if an appeal is laken from any judgemont or dacroe of such trial courl, the Buyer
riher firomlsas to ‘pay such sum:as the. appellate court shé:;l{lv adjudgq_muspncb]q as soller's atierney’s foes on . such appoal,

quire : porformance. by Buyer of any proviston hereof .shall in - no

wcxy iiuﬁé@:f Self_ér's right - hereunder 'to entforce the same, ngr‘sh’all,ycxny walver by Seller of any breach of any provision: heroof be,
héld lcja“ be a_‘wcﬂvc)r of any ,succaodin’g brqach of any such proviston, or as o walvor of the . provision itsell,

s This 'aqreameni shall bind and inuro-to the ‘benelit. of, ‘65 the circumstances mcx); _fequire, the parlies hereto and their re-
spéctl‘?e 'h‘eh"s, executors, - administrators, successors and ' assigns, subject lo the foroqglnq. §
g s s e

‘Witness - the ﬁcnds of tho parties the day and year ‘firet horein writion, ., e a . < .
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f;}pp@d’gd the above nemed .EUGLNE BAILLY -aud...mz&s&m;&;.uAIL.J:..I:Jn,W..m;a
. DAL WILLIS RING and WILDRED. 4, JOUNSON, partners doing bus
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Arter” i;épq}*q;i;xi_g,"“";:e"g{urn to:
MOUNTATN - TITLE COMPANY

PL ot Dee el
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- From:the office of =" W : i
PRENTISS X, PUCKETT, P.C.
Atlorney al Law, " .
First Federal Bldg,, "
Klamath Falls, Oregon
97601 .
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MIC NO. 15-1011

EXUIBTp naw 8303

DESCRIPTION

Beginning at a point on the North line of Williams Adadition to the City of
Klamath Falls, Oregon, which is 7.67 feet S. 89° 20' E, along the North line
of Block 1-A from the most Northwesterly corner thereof, and running thence N,

31° 51' E, 131.04 feet to a point which is on the Westerly line of Pacific
Terrace in Hot Springs Addition to the City of Klamath Falls, Oregon; thence
S, 20° 55' E. along the Westerly line of Pacific Terrace 61.2 fest to a point:
thence 8. 41° 20' W. a distance of 73 Teet to a point on the boundary between
Hot Springs and Williams Additions; thence continuing S. 41° 20' W. a distance
of 20.89 feet to a point on the Northeasterly line of Alameda Street; thence
N. 66° 05' W, along said line of Alameda Street 33.45 feet; thence N. 31° 51t
E. 3.06 feet to the point of beginning, said tract being portions of Lot 15,

Block 42, Hot Springs Addition to the City of Klamath Falls, Oregon, and Block
1-A, Williams Addition to the City of Klamath Falls, Oregon.

SUBJECT TO: 1975-76 real property taxes which are now a lien, but "[ 5 . N U

not yet payable, and all future real property taxes and assessments; ot ~L“rﬁ iu*ﬁM@ﬂ
reservations, restrictions, easements and rights of way of record, ’ .
and those apparent on the land; Trust-Deed;nincluding the terms and
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provisions thereof, given to secure an indebtedness with interest
thereon and such future advances as may be provided therein dated
March 1, 1966, recorded March 2, 1966 in Volume M-66, page 1752,

Microfilm Records, Klamath County, Oregon, wherein Lee D. Cosart,
Jr., and Carolyn F. Cosart, husband and wife, and Larry C. Heaton,

a single man, are Grantors, and Klamath County Title Company is
Trustee for United States National Bank of Oregon, beneficiary,

which said Trust Deed the Sellers herein agree to pay according to
the terms ‘thereof and hold Buyers harmless .therefrom.

STATE OF OREGON; COUNTY of KLAMATH: ss.

Filed for record at request of. .

this _22151 dayof _JULY .. X

: {
duly recorded in Vol M 75 8301

MILNE, County Clerk
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