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KENO CONSTRUCTION COMPANY, An Oregon Corporaticn

hkf'f@b)’ mortgage to FIRST"FEDF.RAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here- p - R IR R L N , :',,1 . l
Inafter called 'Mortgagee,” the following described real -property, situtated In Klamath County. State of Oregon, and all Interest LS R VR RANVP AL BAW e L LYt ] ST
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereot, towit: Y ] ' .

Lot 5 Block 29, Fifth Addition to Klamath River Acres according to
the official plat thercof on file in the records oi Klamath County,
Oregon. '
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together with all heating apparatus (including -firing units), lighting, plumbing, water heater, venctian blinds, and other- fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construcd as part ol
the rcalty, to sccure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

TWENTY. NINE. THOUSAND. FIVE HUNDRED.AND NQ/1OQ-——=~z= O MO

ghmisannua - instatiments g the
Dollars. bearing even date, principal, and interest being payable in {‘&E!’!!!}QMRWPSKM

29nd.day.of. Jannary..1976,..and..the 22nd.day. of duly. 1376 and the principal
halance.and. interest.due.on.or. before. 18 monthg grrom Jare: HoHRRX
and to secure the payment of such additional ‘money, if any, as may be lozchKﬁ(‘:rcghér by the morlqa?ce to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. 1 the mortgage indebted-
ness is evidenced by more. than one note, the mortgagee may credit payments received by it upon any of said notes. or part of
any payment on one note and part on another, as the mortgagee may elect,

The morigagor- covenants’ that he will keop . tho bulldings now o hereafter orected on said mcnqog{ed property continuously insured
against loss by fire or other hazards, in such companies as the motigageo may direct, In an amounl not less than the face of this mortgage,
with less payable first to the mortgagee to the full t of sald indebiod .and then lo the mortgagor: all policies lo be held by 3\0
mortgages. The mortgagor hereby assigns 1o° tho mortgageo all righ! -in all policies of Insurunce carried . upon - sald properly and in case of
1058 or damage to.the property insured, the mortgagor horeby. appeints the mortgagee as his agent 1o sottlo and adjust such loss or damage
and apply tho proceeds, or so much thereof as may be necessary, in payment of sald Indobladness.  In tho event ol foreclosure all right
of 1%h;y mortgagor in all policies then in force shall pass to the morigagee thereby qiving said mortgagee the right to assign and transter said
policles. - : .

The wortgagor further covenants. that the bublding or bulldings now on-er hereatter ereeted wpon:sald” premises shall ‘he hept In goml tepadr, not altered, extended,
removed or demotlshed without the written consent of Lie martgagee, and to complete all buildings In course of construction or - hereafter constructed thereon within six
months from the dale hereof or the date canstructlon 18 hereafter conmenced. The mortgagor . agrees to pay, when due, afl taxes, assessments, and eharges of every Kind
tevled or nasesscel agalnst sald premises, or upon this mortgage or the tiote und-or the fudebitedness whicls [t secures or any transactiony In connection therewith or any other
lien which may be adjudged to be prior to the Jlen of this mortgage of which becones a prior Men hy aperation of law; and to pay- premjums ob Bny 1ife tnsurance policy
which may be assigned. as. farther. security “to- mortgagee; that for the purpese of providing regulatly fos the prompt pagment of all taxes, nssessments ‘and governmentat
charges levied. or sed against the mortgnged propeety and - fnsurance premiums, while ang - ¢ ss seenred here remalny wnpald, . morigagor wiil
pay to. the mortgagee on the -date installinents oo principal and Interest care payable an wount equil to 1713 of said yearly charges, No Interest shall be patd ‘mor-
tigagor. on_sald amount, and said amounts are herehy pleded to mortgagee a8 adititional seeurity for the payment of this “mortgage and the nete herelly, seeured,

Should the mrtgagor fall tu keep any of the foreolng covenants, then the wor gagee may perform them, wiflout waisig any other right o remedy hereln ghen for
any sueh breach; and wll expenditures in that heliadf shall be secnred by this morigage und shall Dear fnterest: i aceordanee with-the terms of .a certaln promissory note of
event dale herewith and be repayable by ihe mortgagor on demand. . .

In case of default in tha payment of any Installment of said debt,or of a breach of any of the ts' heroin or ined In the
application for loan oxeculed by the mortgagor, then the entire dobt hersby secured shall, at the mortgagee’s - option, become immediately
due without notlce, and this mortgage may be {oreclosed.

The merigagor shall pay the.motigagee a reasonable sum as attorneys fees in any sult which the morigageo defends or prosecutes to
protect the lien hareof or to foreclose this mortgage; .and shall pay the cosis and disbursements allowed by law and shall pay the cost of
soarching records and -abstracting same; ‘which sums shall be secured hereby and mm"‘ be included in the decres of foreclosure. l}pon bringing
action to foreclose this morigaqe or ot any time while such proceeding  is pending, the mortgugee, without notice, may apply for and secure
the appointment of a receiver for the mortgaged property or any part thereof. and the income, rents and profits therefrom,

The mortgagor consents fo a porsonal deficiency judgment for any part of the debt heroby ‘secured which shall not be paid by the sale
of said property. . .

Words. used in this mortgage In the present tense shall ‘include the future- tense; and In the masculine shall include the feminine and
neutor genders; and In the singular shall include the plural; and-in the plural shall include the singular. 5

ch of the -covénants and agreements heraln shall be binding upon all successors {n interest of each of the mostgagors, and each
shall inure to the bensfit of any successors in interest of the.morigagee. .

Dated at Kiamath Falls, Oregon, this 22nd day ot July T . 19 15
KENO CONSTRUETION CHMPANY, //ia'n oregon

Corporation <¢ e 4&22%;/15%?«4“01//’
‘ , 7 k4

(SEAL)/

State of Oregon: )gq
County of Klamath)

s

-gé m;ie:qgn?%ly appeéred E.J. Shipsey, who being duly sworn, did

Qgﬁyafeal:,giﬁs the Vice-President of KENO CONSTRUCTION COMPANY

< r- Brl.Oregon- €orporation ‘and that the seal affixed For ‘

e A Te : : ha to the foregoin
;Eiﬁzgizsp;¥a§t?1gged an sealed in behalf of said corporat?on gy
«aut ‘ }: it's Board of Directors: and he, ack i i
S@{Qﬁgqt to be its voluntary act dend. ; ey ot fald dns

Before me:

—————— | . ‘
: A b b~
Notary Public for
- My commission expires: ;0-(3~78
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Mortgagors

—To—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Kiamath Falls, Oregon
Mortgagee

wﬁyHmOmONmOOZ wmm
County of Klamath

Filed for record at the request of mortgagee on

JULY 220d, 1975

at. 93 O minutes past..4.300.0'clock..... R.M.

County Clerk.
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FEE $§ 6,00 Mail to

PIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath. Falls, Oregon
50 e




