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THE MORTGAGOR, ...........DANIEL.C.. McKENNIE, a gingle man,

v
/

15 Pagd3623

morigages to the STA'l:E OF OREGON. represented and acting by the Director of Yeterans' Affalrs, pursuant to ORS 407,030, the follow-
ing described reat propérly located In the State of Oregon and County of . Klamath e e :
The following described real property in Klamath County, Oregon: PARCEL 1:

SW1/4 NE 1/4 of Section 22, Township 38 South, Range 9 East of the Willamette Meridian.
PARCEL 2: A tract of land described as follows: Beginning at the iron pin which marks
the Northwest corner of the NW 1/4 SE 1/4 of Section 22, Township 38 South, Range 9 East
of the Willamette Meridian, and running thence East along the quarter line a distance of
1017.7 feet to an iron pin which marks the intersection of the quarter line and the North
right of way line of the 0.T.I. Highway; thence in a Southwesterly direction along the
North right of way line of the 0. T. I, Highway a distance of 424 feet to an iron pin; thence
in a Northwesterly direction a distance of 834.4 feet, more or less, to the point of
beginning in the NW 1/4 SE 1/4 of Section 22, Township 38 South, Range 9 East of the
Willamette Meridian, Klamath County, Oregon.

to‘zcther with the tenements, heriditaments, rights, privileges, and appurtenances including roads and casementis used in connection
with the premises; electric wiring and fixtures; furnace an heating system, water hcaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems: screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freczers, dishwashers; :\nd‘zall fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thercon: and any
replacements of any one or more of the foregoing {tems, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issucs, and profits of the mortgaged property:

Thirty Two Thousand Four Hundred and no/100

to secure the payment of Dollars

32,400, 00~=—=mmm
(s$.... N

-wen), @nd Interest thereon, evidenced by the following promissory note:

Thirt T ———
I promise to pay to the STATE OF OREGON y Two housand Four HundrEd and no/lOO

Dollars (§ 32,400'00"—"""")',"w1(h interest from the date of

initial disbursement by the State of Oregon, at the rate of . s PETCent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affafrs in Salem, Oregon, as follows:

5. 208,00~ —cmm . rSeptember 1, 1975 md £08.00..0on. the.1lst
each month==——c——eema—m thereatter, plus .ONE7EWelfth of=wmeec————me a9 valorem taxes for cach

successive year on the premises described in the mortgage, and continuing until the full amount of the principa)l, interest
anid advi'mces shall be fully pald, such payments to be applied first as interest on the unpald balance, the Temainder on the
principal.

In the event of transfer of ownership of the FEmm[scs or any part thereof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are mndﬁ part hereof.

\ / '
XN A wisd G D Horrn s
Dated at ........Klamath.Falls,. Oregon . A D’ ey e 1 eI

Jul y...26.

The mortgagor or subsequent owner may pay all or any part of the lonn at any time without penalty. ™

The mortgagor covenants that he owns the Inremluen in fee simple, hns good right to mortgnge same, that the premises are free
from encumbrance, that he will warrant and defend same forever agalnst the claims and demunds of all persons whomsoever, and thls
covenant shall not be exti ished by forecl e, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys secured hereby;
Not to permit the bulldlmiu to become vacant or unoccupled; not to permit the removal or demolishment of any hulldings or ime-
provements now or hercafter cxlslanv; to keep same in good reprir: to complete all construction within a ressonable time in
accordance with any agreement made between the parties herelo;
Not to permit the cutting or removal of any timber except for hls own domestic use; not to commit or suffer any waste;
Not to permit the use of the premises for any objectionable or uniawful purpose;
Not to permit any tax, assessment, llen, or encumhbrance la.e_ﬁut at any time;

Mortgagee {8 authorized to pay all real property taxes avdesse é;g‘bl-nut the premises and add same to the principal, each of the
advances to hear interest as provided In the note;., .. .

To 1 1l bulldings uncessingly insured during the term of the mortgage, ngainst loss by fire and such uthier hazards In such

ct;’m;)f]%‘;’ ':n- compnnﬁes and in i‘u’:’-h an araount a% ahall e satisfacior o%h'e mortgagee; to deposit with the mongnsco all such
olicles with receipta showing payment in:full of all ‘premiums; all such Inpurance shall be made vaynble to the mortgagee;
nsurance ghall be kept in force by the morigagor in case of f_oreclolu ] qngll the period of redemption expires;

. . R A A - P

lz}g " ,’3"-,?

§

i

P




Mortgagee shall be entitled to all p tlon and d received under right of eminent domain, or for any security volun-
tarity released, same to be applied upon the indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

. To promptly notify mortgagee in writing of a transfer of ownershlp of the premises or any part or interest In same, und to
furnish a copy of the Instrument of transfer to the mortgiugee; purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effeet.

The mortgngee may, at his option, in cnse of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing Including the employment of an attorney to secure complinnee with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all sucl expenditures shall be lmmediately repaynble by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contalned or the cxpenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee glven before the expenditure fs made,
shall cause the entire Iindebtedness at the optlon of the mortgagee to become immediately duce and payable without nolice and this
mortgage subject to foreclosure,

The fallure of the mortgagee to exerclse any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be lable for the cost of a title search, attorney fees, and all other costs
Incurred in connection with such foreciosure,

Upon the breach of any covenant of the mortgnge, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, ssues and profits and apply same, less reasonable costs of vollection, upon the indebtedness and the mortgagee shali
have the right to the appointment of a receiver to coliact same.

The covenants and ngrecments herelr shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respeetive parties hereto.

It 5 distinctly understood and agreed that this note and mortgage are subject to the provisions of Articte XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent mmendments thereto and to all vules and regulations which have been
issued or may herecafter be Issued by the Dircetor of Veteruns' Affairs pursuant to the provisions of ORS 407.020.

VORDS: The masculine shall be deemed to include the femlnine, and the singular the plural where such connotations are

WOR
applicable herein,

IN WITNESS WHEREOF, The mortgagors have set thelr hands and seals this .26 th day of ... JulY 19.73

,)'( }U’M«A‘;/'f y/‘/"(/‘w/"’“"(‘; (Seal)

Daniel C. McKennie

..... . (Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON,
Klamath }ss.

County of

Before me, a Notary Public, personally appeared the within named .. MDANIEL.WC,...‘MCKENNIE..N.a,..single...ma.n,

0
act and deed.

WITNESS by hand and officlal seal the day and year last above written.

©» Notary Public for Oregon

s
My C {sslon expires AUgUSt 12!‘”'1‘977

MORTGAGE
L. M28368

FROM . TO Department of Veterans' Affufrs

STATE 61" OREGON,
Klamath

Cbunty of

1 certify that the within was recelved and duly recorded by me in Klamath County Records, Book of Mortgages,

No. MP5. page 8023 on tne 28th oy or .. July, 1975 county .. KLamath

-

174 .-frt.é‘./_« P a . Deputy, »
—~ : ) : ;
Fll’ed July 28w 1975 at o'clock ...

County

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building ‘
Salem, Oregon 97310 Pee $6400

Form L-4 (Rev, 5-T1)
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