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m[ﬂﬂ (_Z\greement, made and entered into this 2_.3 day of July 19 75 , by and betwoen

RAYBURN D, SOUTH "and GAYLE I. SOUTH, husband and wife,
‘hereinadter called Seller, and ~DON R, McNEELY and KATHLEEN A. McNEELY,

husband and wife, * hesolnadter ealled Buyer, Gt be!nq understood that' the aingular
shall include the plural if there are’ two or more sellers and/cr buyers).

WITNESSETH

Seller agrees to sell to the Buyer and the Buyer agrees to buy from the Seller all of the following described property situcte
! Xlamath County, State of Oregon, to-wit:

All that certain real property more particularly described on
Exhibit "1" which is attached hereto and by this reference made
a part hereof, subject to the exceptions thereon set forth.

The purchase price theroof shall be tho sum of § 14,950.00 , payable as follows: $ 1,500.00 upon the
executlon herec; the balance of § 13,450, 00 shall be paid in monthly Installments of 8 133,00 ,
lncludlng‘mmﬂ at the rate ol é 50% per annum on the unpaid balcmces, the first such installment fo be pald on the
15th ddy of August C 1978 ,' arid " o iunher : d‘lﬂ:o lnstcllment 16 be pald on of before the 15th” ”day of
ever‘l month v thoreu!ter until the ediire’ purbhuse “phide; includmg béth principal ‘énd fferent, is paid fn dull. ]
‘Buyers agree- not to’ prepay any portlon of the deferred’ balance during
1975, thereafter, Buyers cdan prepay said- balance’ and 1nterest during the first
51x months only of any subsequent calendar year.J

It is muluully agreed as follows:

l Intemsl as cforesald shall commance irom date hereo,fBuyer shcn bs enmlad to posnesulon c( the ptoperly as

s date: ‘hereof’ B v,
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' 3,” Buyer shall pay promptly ‘all indehtednass tricurred * by ‘their ‘acts which mdy become a lien or purporled Hen, upon squ
properly; ‘and shall regularly and’ bsfore ‘the ‘sdme shall Bocome linquenl, pay all taxes; “including adjustrhent’ of same for any Toa-
son, assessments, llens, purported liens, and encumbremees of whatsoever kind crffecung auid properly aftor this date, provided all
such'taxes, assessinonts and cldiges for the curfent yedr shall be ‘prorated as of date” hereof Tand 8 ths ovent’ Buyer
shall fall 1o so pay, when -due, dny such maters or amourits raqul.red by Buyor to be paid ‘hereundsr, of to procum cmd pny sé :
ably for insurance, Seller’ may" pay ‘any ‘or “all such anicunts” and any such paymsnt shall be' added to the puchase prica of satd
property on the date such payments are made by Seller and such amount sha.ll bem' interest at the same rals as provided above,

without! walver, however;” of 'any right " atising’ to  Seller” for Buyer breach of co ruci, énd, tn such event or even!s, the oscrow

holder is hereby directed and authorized” to” 80 add such ‘afounts 1o’ the ‘contract Balance upon beinq tendered a proper rocelpl

therefor:

. P R R L RPN Sape i P et - v_r«

"4, Buyer shall keep lhe buildings on said propeny lnsured aqainsl loss or dcrmaqa by | fire or othet casuulr{ 1n an mnounl
not less than the insurable ve ue ‘theredf. with loss payable to the parties horeto and the interealu heroln mﬂeclod i omy, all, as
lheir} interests appear at 1h’j ime « ‘of loss, all unlnsurad lossea shall be borne by Buyor. on or after the dme Buyer bacomes enllﬂed

Jss08sion:

. 5. Buyer agrees ‘that- cll mpiovemenis now - located ‘or which shall hetoafter be placed on thé propeity, Shc’iil’ia‘uicirrurpan‘
of the roul property and shall, noi be removed at any {lme prlor to lhe oxpim!lon of &his agraement without the wrilten consent of
Sellor. Buyer shull not commil of sulfer any Waste of the proparry, ‘o any lmprovementu “thereon, ‘or “alteration: theroof und shall
maintain the- property, improvements cxnd ul rmions thoreof ln qood ccmdmcn and mpnir, providad Buyer shall nol mako or ccmza

; ot ob(cinlnq !he wwrltten’ consem o! Sell '

6. Seller shall “upon the . execuuon héraof mal
properly fme and dlear of all ftens and encumbrances ,exceptuuﬂ herain provfded and which Buyer assumes, unlass olherwisa therein .
‘provided, cmd will place sald deod loqolher with, onoe of - theno &gredsments In escrow &t First. Federal Sav]_ngs &
LO an’ AS sOClathD . . Klamath Fallg; Oregon, and shall enter into written escrow instructions in’ form
safistactory to said escrow holder and the pariles hereto, instmcﬂnq eald enctow -holder that when, and if, Buyor Bha,
the balance of the purchase price in accordance wlth the terms and condiﬂons of this contract, said escroW‘holdef Shal

deed to Buyer, bu! in case of default by Buyer said oscrow holder shall, on dom(md, n\m'endar sald instruments to: 8ol
] Yus
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7. The parties "Iacknowle‘dge .that Sellers are éurrentiy ‘éufchaéing the

.., above. subject property on Contract of Sale; and, Sellers agree that at the

time this agreement is completed that Sellers shall cause the subject real
property hereinabove described to be free from said contract and marketable
as herein provided.

PRI

. PHOV]DED, I-“URTHEH, thul’._f}xﬁgfsg B"E\yo;ua‘h‘u:l_l fal] to xi'naka‘v the , payments u(oresalé, or any of them, punctually cxnd upon“
the “sirict Jorms and at the times ,gbove specified, or. fail.to koep any, of..the other terms or conditions of this agreement, time. of,
payment and strict performance belng declared to be the essence of this agreement, then Soller shall have the following - rights:
(1) To foreclose thia contract by strict foreclosute - In equity; (2) To declare the full unpaid balance immediately due ond pay-’
able; (3) To speciyﬂcally enforce the torms of this uqreemehlAby sull In eqully: (4), To declare this contract nu]lvv'(xnd void, and
in any of such cases, except exercise of the right to specifically enforce this ‘cqréamenl by suit ’i‘n oquity, all the right and interest
horeby created or then existing in faver of Buyer derived under this agreement shall utterly cease and determine, and the pre-
mises aforesaid shall revert and revest in Seller without any declaration of forfelture or act of re-entry, and without any other act
by Seller 1o be performed and without any right of Buyer of reclamation or compensation for money pald or for improvements made,
as absolutely, fully and porfectly as if this agreement had never been made.
Should Buyer, while in default, permit the. premises fo become vacant, Seller may take possession of same for the purpose

of" pi‘o!éc"tiné ‘a‘nd“prola‘sox;vi'n'q the property and hls s&curnj iﬁlares( thereln, and in the event possession is so laken by Seller he
shall not be deemed to have waived his right to exercise any of the foregoing rights. ‘
And in 0. provisions heroof, Buyer agress fo
pay reasonable cost of title report and tile search and such sum as the trial court may adjudge reascnable as altorney’s fees
to be allowed. seller in said suit or action, cnd if an appeal is taken from any judgement or docree. of such trial court, the Buyer

further promi‘séq_to‘my“ such sum as the 6ppeilcte oour{ a_hgl} adjudge reasonable as.soller’s altorney’s foes on such appual,

case sult or action fs instifuted o foraclose ihis contract or to qnfp;i:e cm,y)o'f th

) Bﬁyer vlu‘nﬁs'r agrees that fatlure. b};‘SeUer ax _ar‘xy' time fo require .perfohncmce by Buyer of any provision heroof shall in no
way af_feét Seller's right hereunder (9 enforce the same, nor shall any walver by Seller of any breach of any provision heroof ba
held to be :q"\'v,alver of any succeeding breach of ony such provision, or as a walver of the provision itself.

" This agresment shall bind and inure to the benofit of, as the clrcumstances may, require, the parties horeto and thelr, re-
spoctive holrs, executors, ads nistrators, s ors and assl ubject o the foregoing. ] . . oo

Witness ,tho hands 6( the partios }ho day and year firat herein written.
Sl Oocal il 2L,
y (72'Y! & SVIRY/12Y] m:g 2 A mi%&ow{ ‘7‘//::_/%41
STATE OF QB%CV)‘N,‘Coumg_O_!\ Klamath Ves. JULY 2% 1575

... Parsonally cpboared the above named RAYBURN D. ‘SOUTH & GAYLE I, SOuTH, husband. & wife,

and, DON R, MCNEELY and KATHLEEN A. McNEELY, husband and wife,
and acknowledqad‘ l‘lib ‘f(;réqéinq lnntfiiixi&nl o bo thelr v'oluniary act and deed. :
. . : ~‘:O,',‘ gt L s OMU\J ;
~Notary Publio for Oregen - -~ - o
- My Coturafasion: expirws: * ci '-"L(a ,.'7’7

sl et

Fromi the -offlewof -7 i
PRENTISS K, RUCKETT, BC, . . -
Attéiney af o ’
Firat Federal Bldg.;/." . -
Klomath Falls, Oregon

97601




& ng:»-x.rwwc“

0

!

f

i
l
.
i
i
f

EXHIBIT "1"

The following described real property in Klamath County, Oregon:

A tract of land more particularly described as follows:

Beginning at a point which liens North 1° 14° West a distance of
680.3 feet and South 89° 26' West a distance of 630 feet from the
iron pin which marks the section corner common to Sections 2, 3,
10 and 11, Township 39 South, Range 9 East of the Wlllamette
Meridian, and running thence continuing South 89° 26°' West a dis-
tance of 100 feet to an iron pin; thence North 1° 14' West a dis-
tance of 144 feet to an iron pin; thence North 89° 24’ East a dis-
tance of 100 feet to an irom pin; thence South 1° 14° East a dis-
tance of 144.,1 feet, more or less, to the point of beginning, in
the S%S%N4SE%SE% of Section 3, Township 39 South, Range 9 East of
the Willamette Meridlan, in Klamath County, Oregon.

SUBJECT TQ: 1975-76 real property taxes which are now a lien, but

not yet payable, and all future real property taxes and assessments;
reservations, restrictions, easements and rights of way. of record,

and those apparent on the land; regulations, including levies, assess-
ments, water and irrigation rights and easements for ditches and canals,
of Klamath Irrigation District; regulatlons, including liens, levies,
assessments, rights of way and easements of the South Suburban Sanitary
District; Contract of Sale wherein Grover B, Leach and Ida M. Leach,
husband and wife, are Sellers, and Rayburn D. South and Gayle I. South,
husband and wife, are Buyers, which said Contract Sellers herein agree
to pay according to the terms tliereof, and hold Buyers harmless there-
from, and Sellers agree that the within described real property will

be released from said contract upon payment in full of the within
contract.

STATE OF OREGON; COUNTY OF KLAMATH; ss. * -

Filed for record at request of Transamerica.Title J‘nmngny

28th Jul;
this day of d A. D. l‘?.-lsuta_fock»ck M., anct

duly recorded in Vol, 175 of Deeds

Fee $9.00 .




