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mbm ?\Bl?ement, made and entered into this m day of July 19 75 , by and botwoen

RAYBURN D. SOUTH and GAYLE I. SOUTH, husband and wife,
herelnafter called Sellar, and IPO ROSS !
+». ;hereinafter called- Buyor,~(lt belng understood thai the elngular

_ shall include lhe plural if there are lwo or mora sellers und/or buyere).-

WITNESSETH

Seller. agrees to sell to the Buyer and the Buyer agrees to buy from tho Seller all of the following described property sltuate
in K!cxmuth County, State of Oregon, to-wit:

AlY that certain real property more particularly set forth
on Exhibit "1" which is attached Hereto and by this refer-
ence made a part hereof, subject to the exceptions on said

Exhibit set forth.
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i The purchase price thereof shall be the sum of § 15,500.00 . payablo us follows: $1,000.00 upon the
" exocution hereot; the balance of $14,500.00 shall be pald tn  MOnthly instaliments of § 125,00 .
1nclud1ng interest at the rate oi 8 50% per annum cn the unpald balances, the first such instaliment to be paid on the
15th" “day ol August S 19 75, and a further end ltke installment to be pald on'or before the 15th  day of
avery month thereafler ‘uniit the entire purchase price. including both principal and interest, is paid in {ull.
Buyer agrees not to prepay any portion of the deferred balance during
1975, thereafter, Buyer can prepay said balance and interest during the
first’ s:.x months only of any subsequent calendar year.

RECEIVED,_ UL 28 1975
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1t is mutually agreed as follows:

. 1. Interest as aforesaid shczll comimence iromdate hereof Buyer shall be 'entitled to possession of the properly as

o date hereof ;
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3.~ Buyer shall pay promplly all indebtedness incurred by their acls which ‘may become a lien or purpor(od Men, upon umd
properiy, dnd shall regularly end bofore the same shall bécome ‘delinquent, pay all taxes, inchiding: ad]uslmon! of same for any fod-
son. assessments, lens, purported lens, and encumbrances of whatscever kind aifecting said proporly after this date, provided, all
such ‘taxes, assessments’ and charges for the current year shall be prorated as of date hefeof and in the evérit Buyer
shall fail to-so pay, when due; cmy such malters or amounis required by Buyer to be pcid ‘heraunder, ‘or lo procure and pcy season-
ably for insurance, Seller may pay any-or all 'such amounts and any such paymsnl ‘shall be added to ‘the puchcrse prlce of sald
property on the date such payments are made by Seller and such amount shall bear interest at the same rate as provided above,
withou! walver, however, of any right’ ‘arising 1o Seller for Buyer's breach of conlrcxcl and, in such event or ovams, the agcTow
holder Is hersby directod and authorized to g0 "ddd such amounts to the contract balance upén being tonderod o proper Tecoipt

therefor;

4. Buyer shall keop the buildings on said proporty insured against loss or damogé by fu'e or - olher casually in an cxmount
not Jess than the insurable valus theroof with ‘loss_payable to the parties herelo and the intorests hereln reflected, i any; all, as

their interesls cppear at the time -of loss, all uninsured losses ehall be borne by Buyer, on or attér the date Buyer becomes entitled

{o possession;
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5. Buyer agrees that- all unp}ov’émanls now : located“or which shall hereafter be ‘placed on lhc-'p‘ré)'beny", s}'m:ﬁ. l:e’mc{r; d ;:&rx
of the real property and shall not be removad at any time prlor to the expircﬂlon of this agreement wuhoul the writlen consent of
Selier. - Buyer shall not Commit ‘or suffer. any’ waste of the property; -or any improvemems “thereon, “or " allom‘llon ‘thereof, cmd ghall
maintain the propony, improvements and clierations thereof, in good condition and repair, provided, Buyer ahall not make of cause
to be made any rnajor {mprovement or- alteration to the proparty without fitat obtuininq ihe wrmon consanl o! Sellar
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6. Saller shull upon | ihe exa'-uﬂon hereof make cmd execute in {avor o{ Buyer a good and sulficlent deed conveying said
property free ond clear of all liens and ancumbruncea, oxcapl ag’ herein provlded and which Buysr aasumes, unless olhsrwlse therein
provided, and will place said deed, toqether with- one:qf, these, ugreements in escrow at Firgt Federal Sav ]_ngs &
L.oan ASSOCJ. at:.on Klamath Falls, Oregon, and .shall enter into writton escrow instructions in form
satisfactory to said escrow holder and the parties hereto, instructing sald escrow holder that when, and lf Bnyer nhall huve pald'.
the bclunce of the purchase prico in accordance with the terms and conditions of this contract, sald escrow 7 holder shail’ duuva 5¢ d.
deed o Buyar but in case of default by Buyer sald escrow holder shall, on demand, surrender sald instruments to Seller,




7. The parties acknowledge that Sellers are currently purchasing
the above subject property on Contract of Sale; and, Sellers agree that
at the time this agreement is completed-that Sellers shall cause the sub-
ject real property hereinabove described to be free from said contract
and marketable as herein provided.:

8. In case suit or action is instituted .to foreclose this con--
tract or to enforce any of the provisions hereof, the prevailing party
shall be entitled to such amount as the court, including any appellate

court, may adjudge reasonable as attorney's fees to be allowed in such
suit or action.

PROVIDED, FURTHER, that in case Buyer shall fall to make the paymenlts aforesuld, or any of thom, punctually and upon
the sirict terms and at the times above specified, or fall to keep any of tho other terms or conditions of this
payment afd strict performcnée being declared to be the essance of this agreement, then Seller shall have the followlng rights:
() Teo foroclose - this contract by slriet foreclosure in equity; (2) To doclare the full unpaid balance immediately due and pay-
able; (3) To spocifically enforce the terms of this agreement by sult in oquity: (4) To declare this coniract null ard void, and
in any of such cases, excep! exercise of the right to spéci!lcally onlorce this agreoment by suit In equity, .all the right and interest
hereby created or then oxisting in faver of Buyer derived under Ihis agreement shall utterly cease and determine,
mises aforesald shall revert and rovest in Sollor without any declaration of forfofture or act of re-eniry, and without any other act
by Seller 1o be performed and without any right of Buyer of reclamation or cofupensation for money pald or for improvements made,
as absolutely, fully and porfectly as if this agreement had never been made.

agreemont, time of
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Should Buyer, while in defaull, permit the premises lo becbmg vacant, Seller may take possession of same for the purpose
of protecting and preserving, the property and his socurity interest thorein, and in the even!t possession Is so taken by Ssller he
shall not be deemed to have walved his right to exorcise any of the loregoing rights. o
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Buyer iurihmj agi—ees that failure by Seller at any time lo require performance by Buyer of amy provision hereof shall in no

w;:y affect -Seller's right hereunder fo_ enforce the same, nor ahfx]l any walver by Seller of any breach of any provision horeof be

held to bg a walver of any succeeding broach of any such provision, or a4s a walver of the provision Hisoli,

This i:gfaamant shall bind and Inure to the benefit of, os the clreumstances may requlre,

the . parties hereto and their ro-
spective heirs, o ors,  administrators, ors and assigns, subjoct to the foregoing.

Wilness/ o hands of t parties the day and year firet herein written, .
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STATE QF OREGON, Counly of .._..Klamath ) 58 July-?: ey 1828,
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wife, and, IBg ROSS oo T v
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EXHIBIT ")

The following described real pr

operty in Klamath County, Oregon;
The Northerly 140 feet of the f

seribed Property:

of said Lot 21; thence East aloﬁg
Stance of 100 feet; thence goy
St line o

point of beginningn

SUBJECT 10 1975-76 reaj
future real Property taxeg
tions, €asements ang
the lang; regulationg

Property taxeg and assessments, ang all
and assessment : reservations, restric-
rights of way of Tecord, and thoge apparent gon

R including levies, assessments, water and
asements foyr ditches and canalg
regulations, i i

and €asementg
s’

are Buyers,
ing to the
r’ .
agree that they
leased f

TATE OF OREGbN; COUNTY of KLAMATH; .

Ciled for record at request of ._.E;‘ 2
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