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RECEIV

N| The S% of the SE4, the W4 of the NEY% of the SEY, and the W5 of the E% of

N |South, Range 8 E. W. M.; and the W4 of the Wk of the SW% of the SwWiy,
‘~|Section 33 Township 40 South,
N jof approximately 120 acres.

|

ayments_[individual or Corporate) (Truth-In-tending §

e
THIS CONTRACT, Made this / . day of...July,
T. A. Thomas

and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamat County, State of. . Oregon L, to-wit:

.

the NE% of the SEY%, all said property resting in Section 32, Township 40

Range 8 E. W. M., said property consisting
SUBJECT TO:

All encumbrances of record and those apparent upon the land.

for the sumof Thirty thousand and 00/100------ "TSTTTTT Dollars ($30,000.00 )
(hereinafter called the purchase price) on account of which Five thousand and no/100

ST mTTm T esss s ==~Dollars (§ 5,000.00 ) is paid on the execution hereof (the receipt of which is
hereby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in
amounts as follows, to-wit: The balance of $25,000.00 shall be paid in montly
payments of not less than $200.00 per month including interest at 10% per
annum on the remaining balance with the first said payment due on or befor
the 1lst day of August, 1975, and a like payment due” on the lst dav of each
and every month thereafter until the full remaining balance of hoth prin-
cipal and interest shall be paid. Seller retains the right of egress

and ingress across the above described property for the purpose of gaining

access to the following described property which is owned by seller, with
said easement right-of-way to run with the land and to also be for the
benefit of any subsequent purchaser or purchasers, and for as many pur-
chasers as there may end up being, as well as, however, many individual
parcels there may end up being.

(SEE EXHIBIT A)

The buyer warrants to and covenants with the scller that the real property described in this contract is
(R 5 i ity 10T BAPEY T pRrYOTT, “turnity hoasehoht=or Trtcnitura - puroTe
(B) lor an organization or (even il buyer is a natural person) is for business or commercial purposes other than agricultural purposes.

Q
Al ol said purchase price may be paid at_any time; all delerred balances of said purchase price shall bear interest at the_rate of 10 o, T
per cent per annum from .. . Ju Y. I3 until paid, interest to be paid .SlmU1tan.eQuS]~Y and ‘<Yn-nddmunm

R being included in
the minimum regular payments above required. Taxes on said premises for the current tax year shall be prorated between the parties hereto as of the
date of this contract.

The buyer shall he entitled to possession of said lands on Ju] l . . .19
he is not in delault under the terms of this conltract. The buyer agrees that at all times he will keep the buildings on said premises, now or hereafter
erected, in good condition and repair and will not sufler or permit any waste or strip thereol; that he will keep said premises free lrom mechanic's
and all oi er liens and save the scller harmless thereirom and reimburse seller lor all costs and attorney’s fees incurred by him in delending against any
such liens! that he will pay all tares hereatter lovied against said property, as well as all water rents, public charges and municipal liens which here-
alter lawlully may be imposed upon said premises, all promptly belore the same or any part thereol become past due; that atf buyer's expense, he will
insure and keep insured ail puildings now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount

not less than § ina pany or ies satislnctory to the selier, with loss payable first to the seller and then to the buyer as
their respective interests may appear and all policies of insurance to be delivered to the scller as soon as insured. Now if the buyer shall lail to pay any
such liens, costs, water rents, (axes, or charges or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added
to and become a part of the debt secured by this contract and shall bear inferest at the rate aloresaid, without waiver, however, of any right arisind to
the seller lor buyer's breach of contract.

e WATTEN HHNITIE 8 T TN IR O — = v = e e ~dy sirom tire thite~herevieHe I RIS e On G BUPET I Y hEDAMCE I ey
mﬁn#ﬁrmmmm&maﬁdﬂvwcﬁmﬂﬁc@)—rmwkﬂab}rﬁrh m J- itk TrerTISEY et e Her oo s, g to~the—dute-of thiv mireenrent;
SUVE TAY PATAPCtieumimd printeot wxorptioney mmt e tnikdig e cother r\'mic{ium‘-md“aﬂ!cmmr!ﬂdw‘bf‘f!mé,-vhnvy_ Sellér also agrees that when
said purchase price is lully paid and upon request and upon surrender of this agreement, he will deliver a food and “sullicient deed conveying said
premises in fee simple unto the buyer, his heirs and assigns, free and clear ol encumbrances as of the date hereol and Iree and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and lurther i iens and encumbrances created by the buyer or his assigns.

nd it is understood and ngreed between said parties that time is of the essence of this contract, and in case vhe buyer shall {ail to make the
payments above required, or any of them, punctually within fen days of the time limited therefor, or Inil to keep any agreement herein contained, then
the seiler at his option shall have the lollowing rights: (1) to declare this contract null and void, (2) fo declare the whole unpaid principal balance of
said purchase price with the interest thereon at once due and payable and [or (3} to loreclose this contract by suit in e uity, and in any of such cases,
all rights and interest created or then cxisting in lavor ol the buyer as against the seller hereunder shall utterly cease and determine and the right to the
possession of the premises above described i, i hall revert (o and revest in said seller without any act
of se-entry, or any other act of said seller to be performed and without any right of the buyer of return, reclymation or compensation lor moneys paid
on account of the purchase of said property as absolutely, tully and perlectly as il this contraet and such payments had never been made; and in case
ol such delault all payments theretolors made an thiy confract are to be retained by and helong to said seller as the agreed and reasonable rent of said
premises up to the time of such delnult. And the said seller, in case of such default, shall have the right immediately, or at any tirme therealter, to
enfer upon the land aloresaid, without any process of Inw, and take immediate possession thereol, together with all the improvements and appurtenances
thereon or thereto belonging.

he buyer further agrees that lailure by the seller at any time to require performance by the buyer of any provision heteol shall in no way aflect
his ‘right hereunder to enlorce the aame, nor shall any waiver by said seller of any breach of any provision hereof be held to be a waiver of any suc-
reeding breach af anv such nrovision, or ns a waiver af the provivinn itself.

The true and actusl consideration paid for this transler, stated in terms of dollars, is § 30100

DHowever, the actual consid-
eration comsists of or includes other property or value given or promised which is f::':’{o;:’ecomidemﬁon (indicate which).@
In case suit or action is in

. ¢ he provisions hereof, the buyer agrees to pay such sum as the
court may adjudge reasonable as intift & it i action and it an appeal is taken {rom any judgment or decree
of rh:lv trial court, the buyer furth hall adjudge reasonable as plaintill's altorney's fees on such
appeal,

In construing this conteact, it is understood that the seller or the buyer may be more than one person; that il the context 80 requires, the aingu-
lar pronoun shalil be taken to mean and include the plural, the masculine, the leminine and the neuter, and that ly all gr i hanges shall
be made, assumed and implied to make the provisions hereol apply equaily to corp i and to individuals,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

by its officers duly authorized thereunto by order of its board of directors.
hitel ) -

5. and may relain such possession so long as

er——— NOTE: The sentence betwean the sym.
*IMPORTANT NOTICE: D » by lining out, whichever phrase and whichaver warronty (A} or (B) Is not applicable, hols @, if not opplicab should be

It warranly {A) is applic nd if the seller is a creditor, a3 such wasd 1s defined In the Truth-in-Lending Act and daleted; saa Oregon Revired Stolutes,
Regulation Z, the seller MUST comply with the Act end Regulati by moking rsquired disel for this purpose, Saction 91.030. [Notarlal acknowledge
use Stovens-Ness Form No. 1308 or similor unlets the contract will become a first lien 1o Ffinance the purchate of a ment on reverse).

dwaliing in which event ute Stovens-Nass Form No, 1307 or similar,
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RECEIVED PAYMENTS ON WITHIN CONTRACT, AS FOLLOWS, TRy s : |

INSURANCE | INTERESY | INTEREST | PRINCIPAL PRINCIPAL DATE | INSURANCE| INTERLST | INTEREST| proncipaL PRINCIPAL i i ) ; ’
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STATE OF OREGON, ) Jss.

County of Klamath
July  -Jg=L 19.15 P . . _and

who, being duly sworn,
each for himself and not one for the other, did say that the lormer is the

wieeerenern. president and that the latter is the
oo BECTOtATY  Of

Personally appeared the above named.

, & corporation,
ledged the foredoing instru- and that the seal affixed to the foregoing instrument is the corporate soal
of said corporation and that said instrument was signed and sealed in be-
- half ot said corporation by authority of its board of directors; and each of

Lo . 9 Betars n thom acknowledged said instrument tn be its voluntary act and deed.
(OFFIC,IALk/E?j /(I/ 7\ - Belore mo:
SEAL) ~ 7 K Al UL e A L (OFFICIAL
'1\_{0(‘&?}", blic for Oregon Notary Public for Oregon SEAL)

My commission expires: My commission expires:

......voluntary act a
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EXHIBIT A

The NWY% of the SE% and the E% of the F% of the NEY% of the SE%;

the HNEY% of the SW%; the SEY% of the NW4% of Section 32, Township

40 South, Range 8 E, y, M., BXcrpom that portion on the West side
referred to above which hag been conveyed in Deeg Volume 36 at
Page 20, Records of Klamath Countv, Oregon; and the NW% of the
SW% and the SE% of the SW%; the E% of the SWY% of the SW4 and the
E% of the Wk of the SW% of the SWY%, Section 33, Township 40 South,
Range 8 E. . M. EXCEPT for that land heretofore conveyad for a
railroad right—of-way as set out in Deed Volume 25 3¢ page 398,
records of Klamath County, Oregon.
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