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NGTE AND MORTGAGE e,

THE MORTGAGOR, A-us-TEVEN-~B‘..A.PRESLAR«~»a‘nd-«JUDI-’EH-'A»cvaRBSLAR',-----hUBh””‘i and.wife,

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Atfairs, pursuant to ORS 407.030, the follow-
fng described real property locnted In the State of Oregon and County of Klamath H

All the following described real property situate in Klamath County, Oregon:

Lot 17 of CASITAS, according to the official. plat thereof on file in the office of
the County Clerk of Klamath COunty, Oregon.

together with me tenements heredxtnments. rlghts, prlvlleges. ‘and appurtenances Including roads and casements used i connection
the' mmlses. electric. wirl ng- and ‘fixtures; furnace: and_heating system, water heaters, fuel stora%e receptacles; plumbing,
watennnd Irrigating systems; screens, doors; window shades and blinds, - shutters; cabinets, buiit<ins, linoleums and floor
built-ln - stoves, ovens, electric sinks, air conditioners,. refrigerators, lreezera, dlshwashers. and all fixtures now of hereafter
°5' on’the premises; and any shrubbery, flora, .or timber now growing or hereafter. planted :or growing thereon: and SANY.
¥ 0f any one or move of the foregoing items, in whole or in pnrt all of whlch nte hercby dcclnred to be appux‘tcnant to the
l ot the rents issyes, and prow.s o( the mot!gnged property;

“to secure,tm paymcnt ot Seven Thousand Five Hundred and nO/lOO
($7, 500, 00w

i)y n?:d mterest theteon, nnd as addltlonal security for an exisung obllgauon upon. whlch there is a bnlance

’unl]a 5

owlng oz’l‘wenty Six Thousand One Hundred Ninety Iwo and: 80/100----——-——Doum “26 192&30.,..

‘ cvldenced by ‘the follnwlng s 'y note. )

.meduv°*s‘13:‘°mad&§ﬁd“dx{5 ‘ifun%‘“‘re%i‘ Ninety Two and 80/100 26, 2192, 80--—-—--'

Totlars (5 With

Irpm the date pt lnltlnl dlsbursement by thé Stute of Orcgon,- nt ‘the ’iate 051.2...,.' gy« 12 0214 per annum,
v p— wsDollars (§ - aith

lnterest from the dnte o! lnltial disbursemcnt by the Stmc ol Oregon, at thc rd!@ L5} frebontense . pbl&‘!ﬂt per a " .
Seven. housand..Edve. Hundred. and. no/100mmssmimms ‘9 Dottars (3.2 0""‘"‘)7 with *

‘intteixl"est t’x;om the dute of inmnl disbursement by the State of Oregon, at the rnte o§ percent pcr nnnum, 3

‘a dlfferent interest rate is” established pursuant o ORS 407 072,

principal and lnterest e pnld in lawlul money: of the ‘Unlted states nt the o!ﬂce of: the Dlrector ‘ot Vetemm Affalrs

regon, gs . follows: $216 00"""""""'11 or béfore Augunt l- 197:"’""""’"5 and :
0 on: the 1lst of: each montheemees e oo catter ouone=tyelfth. O i e

. the nd valorem tnxes lor each successlve yenr ‘on the prem!s #ibed ‘in .the mort nge, and rontlnuing untll the l’ulr S
amount of the: Frl.ncipal interestand  advances -shall be lully pald such’:payments to e appued first” ag lnterest on lhe_

unpaid princlpa the remainder on the princlpal.
July: 1, 2000~
The  due” dnte ot the ‘1nst payment shall- be onor belore :

In the' eveiit of transfer of owners ship of the premises or:any -part theréof; I will’ continue to be b]é, for’ payment

e balance 'shall draw. interest:as preseribed . by ORS’ 407.070 from date of such transfer,
THis- note is secured ] y a morlgag , :the tcrms ot which are made =& part hereo!. E

ltn and supplementnry to that cemm mortgage by thn mcrtgaxors hereln to, the’ Stnle u! ‘e

ed in Beok Mortgage Becords lor Klamat

. December 5, 1973 — e ] 5753

s that he owns the premlses in fee simple,’ Hag good right {0 mongnne 8a
at }tlie wll wnl‘rnni mnddetend. surnc forever a’;aln&t l}m claims tmd
14! an

rm the mortgage, against loss b ridd : such othcr hvzm‘dd Ty Sauden
shAL: ba' satis Moryntoglbe'gm ortgageet: (v posu with the n :
in - full’ .ot el premlums- -all “such muurnhcc thall be' made. payable’ o C
Hort &4 I foreclo ire-until the period rodomptlon nxpires'
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recelved under right of emiiient domain, ‘of for any, security vilun-

8. M&fiﬁagee shall ‘be entitled 1o all ‘co , sation dam
tarlly released, same to be applied upon the indebtedness;

o
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9. Not to lense or rent the prenilses, of any. port of ‘same, without written consent of the mortgagee; 3o et { ‘ ' ' T
10. To promptly notify. mortgagre in Wﬂtlng of 4 transfer of ownership of the. premises or imy part or interest In same, and to 5 ot -"",,’ b M ) | ‘

furnish o copy of the insirument of transfer to the mortgagee: a putchaser. shall pay interest as prescribed by ORS 407.070 on r " A bhy s

all paymeats due from the date of tronsfer; in. all other respects this mortgage shall remain in full force aud’ effect, i ot ddoad ..

. The‘-mort[g:gee magv, at his option, in case of default of the mortgagor, iyarrorm.snmc in whole or in part‘and zll expenditures
made_in §0 doing including the em{;loi/mem of .an nuome}\; to secure complance with the terms of the mortgage or the note shall
‘draw Interest at the rate provided in the note and all suc) expenditures 'shall be immediately repayabie by-the mortgagor without
demand and shall be secured by this mortgage, B R

. Del:iuit ‘in bany of the covehams or agi'eements herein cnntalncd‘ or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by. wrilten .permission of the mortgagee givén before the expenditure is made

_shall. cause. the entire Indebtedness at the optlon of. the mortgagee to: become immediately due and payable without notice and this
mortgage subject to {oreclosgre. E . ) :

R Eaane e qf‘;j-w;" )

-4 The faillire of the mbngagee to exercise any. options'hcrelﬁ set’ forth  will not constitute a wafver of any right arising from a
breach of the covenants, - S . . 4 P i A
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In: case  foreclosure is commenced, the mortgngor shall be lable for the cost of a title ‘search, attorney fee- wnd-all other costs ) 1 i 1
Incurred in' e tion” with' such_ forecle e, . ! .

!
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3 Upon ‘the b're&éh of nﬁy' éoileﬁant of the nivrtgh'ge; the rhértgak;éo ‘shnll 'have the right to enter the promlses; take possession, '
collect the rents, lssues and profits ‘and: apply same, less reasonable costs of collection, upon the Indebtedness and the mortgagee shali
have the right to the appointment of a recejver to collect same, . . ‘ B .

" The covénu'n!s and ngreémenm herein  shall extend to ﬁnd be blnding"upmyx ‘the helfs, executors, administrators, successors and
assigns of the respective parties hereto. R . I N .

It is distinctly unders;toéd and aﬁrecd that this note and mortgoge are subgect’ to’ithe provisions ot Article XI-A of the Cregon
Constitution, ORS 407,010 to 407.210 and any subsequent amendments thereto an 1o all rules and regulations which have been issued
. or may hereafter be' issued by the Director of Veterans' Affairs pursuant to the provisions of ORS ﬁn.o 0.
. 4 ; ) Al

: ' ‘WORDS: The masculine shall be deemed to include the»lemlnlne; and the singulnr the plural where such connotations are
npp“cable herein,’ . R ) y :

The ﬁmrtgngors have set their hands and ‘seals this 25th. day of .. July.

'19,,,,.7.5'

'IN WITNESS, WHEREOF,

(Scal)

{ Seai)

(Seal)
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