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NOTE AND MORTGAGE
TiE Montcacor,  PATRICK P. CONNOLLY and DOREEN T, CONNOLLY, husband and

presented and acting by the Director of Veterans' Affatrs, puesuant to OHRS 407,030, the folluw-

Ing described real property located in the Shnu of Oregon and County of Klamath

All the following described real property situate in Klamath County, Oregon:
Lot 4 in Block 1 of FIRST ADDITION TO LOMA LINDA HEIGHTS, according to the official
plat thereof on file in the office of the County Clerk of Klamath Countv, Oregon.

appur ances including roads and vasements used in conncetlon

i systemn,  water heaters, fuel storage receptacles; plumbing,
ventilating, water and Irrigating systems; screens, . shutte cabinet, butlt-ing, linoleums and floor
coverings, built-in stoves, ove electric sinks, air conditioners, re frigerators, freezers, dishw sher 1 all fixtures now or hereafter
Installed in or on the premises: and any shrubbery, flora, or timber now growing or hereafter pla or prowing thercon: and any
replacements of any one or more of the forepoing items, in whole or in part, all of which are heruby declared to be appurtenant to the
land, and all of the rents, issues, and profils of the mortgaged preperty;

to secure the pPayment of Thll'ty One ThO aﬂq_ ThrGEHundredand no/lOO . PN .. . Dollars

together with the tenements, heriditaments, rights, privileges, and

with the premises; electric wiring and fixtures; furnace and heat
doors; window shade td blinds

(531’ 73,.(.).,0,.'.Q.thff_:xﬁa'l_n-l'crest thereon, evidenced by the following promissory note:

Thirty One Thousand Three Hundred and no/lOO—]

I_promise to pay to the STATE OF OREGON ... ..0.0;;._.;._:_..___

with Interest from the date of

TESTIITT P cent per annum until such time as a ;
paid in lawful money of the United oo . N e
1 bt K SRR ] e |

initial disbursement by the State of Oregon, at the rate of bk
different interest rate is established pursuant to ORS 407.072, prineipal and interest to be
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

¢ 201.00~~—mmeeee August 1, 1975~—mmemmmeee 20

- . 0n or before e e and §..
of Ik =

successive year on the premises described in the mortgape X
and advances shall be fully paid, such payments to be applicd first as interest on th

prineipal. July 1, 2000--

The due date of the last payment shall be on or before

1.00 on the 1st : Iy

thereafter, plus ... . e e, . the ad valorem taxes for cach B L L .
o and continulng unti) the full amount of the principal, interest g . \
¢ unpaid balance, the remainder on the

A

In the event of transfer of ownership of the Dremises or any part thercof, 1 will continue to be
the balance shall draw interest as preseribed by ORS 467.070 from date of such transfor.

This note is secured by a mortgage,

e JULY

The mortgagor or subsequent owner miy pay all or any part of the loan at any time without penalsy,

The mortgagor covenants that he owns the premises In fee simple, hag good right to mortgage sime, that the premises ¢ free
from cneumbrance, that he will warrant and de end same forever agalust the claims and demands of all persons whomsoever, and this
covenant shall not he extinguished by foreclosure, but shall run with the lnnd.

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured herehy: {

2. Not to permit the bulldings to become vacant or unoceupied; not 1o permit the removal or demolishment of any bulldings or jm- , 1
provements now or hereafter existing; 1o keep rkame in Kood repafr; to complete all construction within o reasonable time in e - g T B R A
accordance with ay agreement made between the parties hereto; ; . " Ao

3. Not to permit the cutting or removal of ity timber except for his own domestje use; not to commit or suffe .

4. Not to permit the use of the prernises for any objectionable or unlawfuyl purpose;
exist al any time;

aste: . 2 o
roany waste; £ :ar 4 Mm?’

5. Not to permit ony tax, nssessment, len, or encumbrance to

6. Mortgagee s authorized to pay ant real Eropvrly taxes nxsens ed apgalnst the premises and add same o the
advances to bear interest ax provided In the note:

principal, each of the

7. o keep all bulldings uneceasingiy tnsured during the term of the mortgage, against loss by fire and such other hazards In such
company or companics and in such an amount as shal) be satlsfuctory to the mortgagee; to deposit with the marlf:. e all such
policies ” with receipts showing payment in full of all premlums; all such insurance shall he made payable to the mortgagee;
msurance shall bhe kept In force by the mortgagor in ense of foreclosure until the period of redemption expires:

Rileh

e




Mortgagee shall be entitled to all compensation and damages recelved under right of eminent domnain, or for any sceurity volun-
turtly released, same to be applied upon the {ndebtedness;

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

. To promptly notify mortgagee In writing of a transfer of ownership of the premises or any part or interest i same, and to
furnish a copy of the instrument of transfer to the mortgagee: a purchaser shall pay interest as preseribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shail remain in full force and effect,

The mortgagee may, at his option, in ciuse of default of the mortgagor, perform same in whole or in part ana all expendiiures
made in so doing 1-|clu(i£ng the umrloyn\vm of an attorney to sceure compliance with the terms of the mortgage or the note shall
draw Interest av the rate provided In the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for PULROLeS
other than those specified in the application, except by written permission of the mortgagee glven ‘:cl‘orc the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to herome immudiately’ due and payable without notice and this
mortgage subjeet to foreclosure.

The failure of the mortgagee to excercise iny options herein set forth will not constitute a waiver of any right arlsing fram a
breach of the covenants,

n case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure,

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take pos
colleet the rents, tes and profits and apply same, reasonable costs of colection, upon the indebtedness and the nertgag,
have the right to the appointment of a receiver to colleet same,

. The covenants and agreements herein shall extend to and be binding upon the heirs, executors. administrators, successors and
assigns of the rospective parties hereto,

It is distinetly understood and agreed that this note and mortgage are subject to the provisions of Article XJ1-A a¢ the Oregon
Constitution, ORS 407.010 to 407.210 and any subseguent amendments thereto and to all rules aud regulations  which have been
tsstied or may hereafter be fssued by the Dirvector of Veterans' Affairs pursuant to the provisions of ORS 407,020,

WORDS: The masculine shall be deemed to include the feminine, and the singutar the plural where such connolations are
applicable heren,

IN WITNESS WHEREOF, The mortgagors have set thelr hands and seals this . 52? day of July e

L.
o ,f:/j(Scﬂl)

{Scal)

ACKNOWLEDGMENT

STATE OF OREGON,
Klamath §8.

County of

Before me, a Notary Public, personally appeared the within named PATRICK p' CONNOLLY and DOREEN .

act and deed.

- his wife, and acknowledjcd The ToYER6Thy Mstrivont tor HE ‘.LL-%\Eunmry

e g /{[4

WITNESS by hand and official seal the day and year last above written. v\ gy

7
/
Notary Pubue for Oragon /

5. é C/ - 17
— Notary L b rég

My Cominission expires

MORTGAGE

- FROM . TO Department of Veterans' Affairs

STATE OF OREGON, \
Klamath fss.

County of

Klamath

1 certify that the within was received and duly recorded by me In ... County Records, Book of Mortgages,

.75 page 3082 o e PTEN o oy ULy, 1975 MLDMILNE, county .. GLERK:

« -
By %/Z -7)' _/4 19.7‘52'5( el Deputy.
—

J!J(’lz‘;}/?(?’ 1975 _—) at o'clock h OO P .
WM D MILNE ™ ‘ z -
County C(EERK » By (fk /Q,: 1’// L/ )/ﬂ/' €. . Deputy.

After recording return to: K_J

Flled M.

DEPARTMENT OF VETERANS' AFFAIRS i e
General Services Building Foe .p(‘).OO
. Salem. Orepon 67310 oL

Form L4 (Rev. 5-71)
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