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hereby moertgage to FIRST‘.FEDER/\L SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Pederal Corporation, here-
tnafter called Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all Interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

A vortion of 1aka 1.2 and 2 iy maen 1 of Buana Vista Addition to the
Tity of Klamath Palls, Oregen, hoing move particularly described as Follow

Beginning at a % inch iron pin marking the northweet corner of Lot 3 af
sajd Block 1: thence N 47Y421 120 5 alang the southerly right-of-way 14
;iéﬂFron Street, a2 on font: thence Ioaviﬁn said southerly right -oFf . waw

B 4 i
IXIB 07744107 W, 54,135 feet: thence g 42 1p'4ge B, 45.00 foet: thence u
| 1477491120 5, 20.83 feet to the westeriy right- of-way line of Californ
. X;Avenue: thence 3§ 000151570 along saia wostarly rinht-of-way line of

ijCalifornia Avenue, 20,86 feet; thence leaving enid wasterly ridht~oF~way
$iline g 21045755 W, ag o4 feet: thence s 47%ar190 W, 43,56 faet ko

i the southwesterly line of gaid Lot 3: thence N 4201014gn y alona said

| v lot line, 119.74 feet to the point of beginning,

{
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together with all heating apparatus (including firing units), lighting, plumbing, water  heater, venetian blinds, and other fixtures
which now are or herealter may be attached to or used in conuection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortyagors for the principal sum of

FIFTY SIY THOUSAND FIVE HUNDRED AND NO/1LO0- .

Dollars, bearing even date, principal, and interest being payable in mouthly installments of 5.4,7(1,..1’;;04...0‘.
the 2%h day of calendar month

conmmencing. ... Jnmmry ?5

and to secure the payment of such additional money, if any, as may be Joaned hereafter by the mortygugee to the mortgagor or
others having an interest in the above described property as may he evidenced by a note or notes.  If the mortgage indebted-
ness {s evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect,

The merigagor covenants that he will keep the buildings now o hereafter erocted on sald mortgaged properly cantinunusly insured
against loss by fire or other hazards, in such comp Mmoo 2 direct, in an amount not loss Ihan the face of this mortgage,
with loss payable first 1o the mortgajea o the es5 and then to the mortgagor: all policies 10 bo held by 31::
mortgagee, gagor hersby astigns o the mortgageo all right n g policions of insurance carned upon said property and In cae of
loss or damage fo the properly insured, the martgagor hereby appoints the mortgagee as his agent 1o sottle and adiuat such Joss or damage
and apply the proceeds, or so much thoreof as may be hecassary, {n payment of said indobtodness, In tho event of foreclosure gll right
o!l(he mortgagor i all policies than in force shall pass 1o the mortgagee thoreby giving said mortgqagee the right o assign and transfer said
policles.,

The mortgagor furtirer covenants that the building or billdlngs pow on or hepe fter erected upon saiif brembses shall be kept in koo repair, nat altered, extetded,
renoved or demollshed without the written consent of the mortgager, and to enmplete | bubldings i eourse of constrtetlon or horeafter constricted thereon within six
months from the date hereof or the date coustruction §s hereafter commenced, The MOFLEAROC figrees {0 pay, when due, all taxes, assessments, and eharges of every kimd
levled or awsessed agalnst suld premises, or upon this martgage or the note and-nr the Indebtedness which it SECHrES or any transactions in commeetion therexith or any other
lfen which may be adjudged to he pelor o the Hen of this mortgage or which becomes w petor Hen by aperation of 1n d te pay premiums nn any Hfe nsuranee polley
which may e assigned as further sceurlty to mortgagee] that for the purpnse of providime regutarly” for the prompt payment of all taxes, Assessments and gevernmental
churges levled or assessed agalist the  mortgaged property and nsuranes premiums while any puart of the indebtedness  secured he remalos wopald, mortgagor will
pay to the mortgagee on fhe date Instaldbments on prinelpal and e payahle an wmonnt ramal o 1/12 of xail yearly eharg No interest shall he paid mor-
tagor on sabd amount, aed sald wmountx wre heeehy pledped to mart g addittonal securlty for the payment of (his maertgage and the note herehy secured,

Should the mortgagor faht to heep any of the furezolig covenants, then the muortgagee iy pertorm them, withont walsing any other right or temedy hereln glien for
any sueh hreaeh; and al) expenditares o that hebalr shall he secured by this mortgage and shabl bear Iterest I acenrdastee with the terms of a certxin promissory note of
even dute herewith and he repayibile by the mortgagor on demamil.

In case of defaull in the payment of any installment of said debt, or of a broach of any of the covenunts herein or contained in the
application for loem executed by tho mortgagor, thon the entire debt heroby secured shall, at” tho mortgagee's option, bacome immodiately
due without notice, and this morlgage may ho foreclosed.

The mortgagor shall pay the mortgagee a reasonable sum as attorneys foes in ony sult which the mortqugeo defends Of prosocutes to

protect the llen herocof or fo Ioracloso this mortgago: and shall pay the costs and disbursements allowed by law and shall ray the cost of

rds and abstracting same; which sums shall be secured hereby and ma be included in the decres of foroeclosure. l},pcn bringing

uction to foreclose thia morlgage or at any time while such proceoding {s pending, l%a mortqagaee, without notice, may apply for and securo
the appointment of a rocelver for the mortgaged property or any part thoreof and the incoma, rents and profits therelrom,

¢ ;Il'he mortgagor consenls 1o a personal deficloncy [udgment for any part of the debt horeby sacured which shall not be paid by the sale
of sald property, .

Words used In this mortgage in the present tense shall include the future tense; ond In the masculine shall include the fominlne and
nenter gonders; and in the singular shall include the plural; ard in the plural shall include the singular,

Each of the covenants and agreemonits herein shall be binding upon all successors in interest of oach of the mortgagors, and each
shall inure 1o the benefit of any successora in interest of the morigagee.
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Dated at Klamath Falls, Oregon, this ..o ... th )74 ay o!\“Tu..lV e
Al
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STATE OF OREGON ‘“

Counl{- off Klamath .
PRI N St "

T N s A

v THIS CERVIFEES; ihat on this . .
g - - -

(J Y D‘”,{Q,':.. 7,5 bdfo‘f\mo, the undersigned, a Notar aty psrscmﬂ?y appeared the within named
K “‘gl: « P “

Al R AP R
PENIS-M. DDDSON and JUDTTH T.. DODSON, husband and wife

4 ; ' :
I o ma{!rgv‘n-')o ba’ the fdontical person.S... described In and who exocutod the within instrument and acknowlsdged to me that .,...P
. exocuted the samp' fresly’ and voluntarlly for the purposes therein oxprassad,

-l
v
.

N -mw'FES'{Tﬁt.DNY WHERECF, ! have hereunto set my hand tm?/ofﬂc(ul soal/ the day and year lunl%(ﬂu'n.
S e .
i )uyjiiu~;§‘ E\JL?‘QLW~

Not Public ' for ‘tha Biate of O
Ranﬂq ot Klamath Falls, oOro‘:;an.m
My commisston ozpires: /0 o 13 ) 5«/
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MORTGAGE

Mortgagors

~To~

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Kilamath Falls, Oregon
Mortgagee

STATE OF OREGON gss
County of Klamath

Filed for record at the request of mortgagee on

July 29, 1975

Ry

and recorded in VoIM'fsof Mortgages,
8685

page........ wveene.Records of sald County

¥ms Do Milne
“County Clerk.

By/.,}: N/ajb; L %@

F;wg" 34600
Mail to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon
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