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3279 THE MORTGAGOR: *

JOE L. KELLER AND ROSIE ANN KELLER, Husband and Wife .

hereby mortgage to FlRST_.FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called “Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

Lot 15 in Block 9 of Track No. 1079, SIXTH ADDITION TO
SUNSET VILLAGE, Klamath County Oregon

imay not be assigned to or assumed by another party. In the event of
!an attempted assignment or assumption, the entire unpaid balance

é Mortgagors performance under this mortgage and the note it secures
éfshall become immediately due and payable.

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hercafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

TWENTY NINE THOUSAND SIX HUNDRED AND Ng/lOO——-—--—-———--—--————-———-—-—-

emi“anmual instailments on-the-
Dollars, bearing even date, principal, and interest being payable in b5 9.9,0,6,9.6,0,0 ¢ 50 ¢ KR
28th day of January, 1976, and the 28th day of July , 1976, and the

principal balance plus interest due on o 18 months from date.”
CJ R K I I I ICIE IS @D

and to secure the payment of such additional money, {f any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. X? the mortgage Indebted-
ness Is evidenced by more than one note, the mortgagee may credit payments recelved by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgager may clect.

The mortgagor covenanis that he will keop the bulldings now o1 herealter orocted on said mcnqu%od property continuously insured
against loss by fire or other hazards, in such companies as tho mottgagae may direct, In an amount not less than the face of this mortgage,
with loss payable first to the morlgagee to tho full amount of sald indebtedness and then to the mortgagor; all policies to be held by e
mortgagee. '¥ho morigagor hereby csslgns 1o the mortgagee all right in ali polictes of insurance carried upon sald property and in case of
loss or damage to the property insured, the mortgagor hereby appolnts the mortgagee as his agent to settle and adjust such less or damage
and apply the proceeds, or 50 much thereof as may be necessary, In paymont of sald Indsbtedness. In tha avenl of foreclosure all richn
ollghia mortgagor in all polictes then in force shall pass to the mortgageo thoreby giving said morlgagoe the right to assign and transfer sqid
policias,

The mortgagor further covenants that the buildlng or huildings now en or herealter erected upon sald premlses shall be hept fn good repafr, not aitered, eatended,
removed or demolished without the written consent of the martgager, nnd te complote all bulldings In eourse of constructlon or hereafter construsted thereon within ix
manths from the date hereof or the date construction is hereafter commenced. The mortgager agrees to pay, when due, all taxes, assessments, and charges of every kind
levled or assessedd against safd premises, or upon this mortgnge or the note and-or the Indebteduess which It secures or any transactfons in connectlon therewith or any other
Hlen which may be adjudged to be prior to the lien of this mortgage or which becomes a prior llen by aperation of Law; and to pay premlums on any Mfe Insurance polley
which may be assigned as further securlty to mortgugee; that for the purpose of prosiding regularly for the prompt payment of all taxes, assessments and governmental
chirges levied or assessed agninst the mortgaged property and insurance premiums while any part of the Indebtedness secured hereby remainy unpald, mortgagor will
pay to the mortgagee on the dute Installments on peinelpal and Interest wre payable an amount equal to 1/12 of sald searly charges, No fntercst shall be paid mor.
tgagor on sald amount, and sald amounts are herchy pledged to mortgngee as wldithonal seeurlty for the payment of this nortgage and the note hereby seenred.

Should the ntortgagor fall to keep any of the foreguing covennnts, then the mortagee may perfarm them, without walving any other tight or remedy hereln glven for
any such breach: and afl expendliures in that bebnlf shall be secured by this mortgage and shall bear interest in aceordance with the terms of u certaln promissory note of
even dute herewith and be repavable by the mortgagor on demand.

In case of dofauit in the paimenl of any installmont of said dobt, or of a breach of any of the covenants herein or contatned In the
application for loan executed by the mortgagor, then tho entire deb! hersby secured shall, at’ the mortguqes's option, become immediately
due without notice, and this morlgage may be foroclosed.

The mortgagor shall pa{y the morigagee a reasonable sum as attorneys fees In any cult which the morigagee defends or prosecutes to
protect the lien horeof or to foreclose this morigage; and shall pay the costs and disbursements allowed by law and shail pay the coat of

hing is and ab g same; which sums shall be secured hereby and mu}; be included in the docroe of fi ! . Upon bl
action to {foreclose this morlgage or at any time while such procoeding is pending, the mortgages, without notice, may apply for and pecure
tho appointment of a receiver for the morigaged properly or any part thereof and the income, rents and profits therefrom.

The mortgagor consents to a personal deficlency judgment for any part of the debt hereby secured which shall not be pald by the sale
of said properly.

Words used in this mortgage in the present tense shall include the future tense; and in tho masculine shall include the feminine and
aouter genders; and in the singular shall include the plural; and in the plural shall include the saingular,

Each of the nants and ag herein shall be binding upon all successors in interest of each of the morigagors, and each
shall {nure to the benefit of any successors in interest of the morigagwe.

Dated at Klamath Falls, Orogon, thia 28t}\ day of

\\S‘w/iﬂ.@{_,,ﬂ L
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STATE OF OREGON ‘ns
County of Klamath

July

day of

THIS, CERTIFIES, that on this 4‘? ? -

A D, 18..5.7.., before me, the undersigned, g Notary Publie for sald slate personally appeared the within named

WD .
33 )
Y fé‘ma' known.{o- be the identical porson? .. doscribed In and who nxecuted the within instrument and agknowledged to me that ..'ibel
< Yaxbcuted the same freoly and voluntarily for the purposes therein expressed.

" ‘_‘ lfIN',‘l’BSﬁMON‘E,VVmEREOF, ! have horounto set my hond ond officlal s 5 vrritten,

il .
ot Publie for the State of Oregon
Rumq at Klamath Falls, Oroqon.m

My comminsion expires: //—l Z- 7
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MORTGAGE

Mortgagors

—To—
FIRST FEDERAL SAVINGS AND

LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Cregon
Mortgagee

STATE OF OREGON ;ss
County of Klamatl,

Filed for record at the request of mortgagee on

0 minutes pas(A..;.L..].‘..;..Q.%'duck.. M.

“County

d Dcput;'.

Mail to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon
T Grgetien
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