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2% % ¢S NOTE AND MORTGAGE
THE MoRtGacon. . C. GLEN BROWN and KATIE A. BROWN, husband and wife,

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affiirs, pursuant to ORS 407 030, the follow-
4. ing described real property located in the State of Oregon and Coun 1y of Kla‘math

' The following described real property in Klamath County, Oregon:
-PARCEL 1 The SYNEYSE% of Section 12, Township 37 South, Range 14 Eagt of the
% Williamette Meridian.
\{ PARCEL 2 The N%SEYSE% of Section 12, Towvnship 37 South, Range 14 East of the
| Willamette Meridian.

N

N

together with the tenements, herlditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; elcctric wirlng and fixtures; furnace and heating system, water he rs, fuel stornge receptacies: plumbing,
ventilating, water and irrigating systems; sereens, doors: window shades arnd blinds, shutt cabinets, built-ins, linoleums and fioor
coverings, built-in stoves, ovens, eleetric sinks, air conditioners, refrigerators, freczers, dishwashers; and all fixtures now or hereafter
installed In or on the premises; and any shrubbery, flora, or timber now Erowing or hereafter planted or Krowing thereon: and any
replacements of ahny one or more of the foregoing items, in whole or in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, Issues, and profits of the mortgaged property:

to secure the payment of ThirtyFiveThous d and . no/ 100-~- Mt —‘.— -- .”T._.- TTThTTe - - -

- Dollars

(s 352000'00""— T.740d interest thereon, evidenced by the follawing promissory note;

nd n0/100~mmucaeaa ..[.

I promise to pay to the STATE OF OREGON Thirty ...Five Thousand 8

"3, with interest from the date of

initial disbursement by the State of Oregon, at th(ﬂﬂte of 5 . .“percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

249.00 on the lst

T ) March 1, 1975~—-ocoouuon. and 5.

on or before ..
9.£.,.eaCh mOnthe- - —oeuon thereafter, pluP . the ad valorem taxes for each

successive year on the premises deseribed in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be appHed first ag interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before Pebmafyl, 199 Rerivivintodubaind

In the event of transfer of ownership of the premises or any part thereos, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such {ransfer. .

This note is secured by a mortgage, the terms of which are made a part hcrcgf.

July 29th

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the Prcmisus in fee simple, has good right to mortgage same, that the premises are free

from encumbrance, that he will warrant and defend same forever against the claims and demands of oll persons whomsoever, and this

covenant shall not be extinguished by foreglosure, but shall tun with the land,
MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moncys secured hereby;

2. Not to permit the buﬂdlnqs to become vacant or unocecupled; not to permit the removal or demolishment of any buildings or im-
provements now or hereafter exIsting; to keep same in good repair; to complete all construction within a reasonable time in
accordance with any agreement made hetween the parties hereto;

3. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

4. Not to permit the usec of the premises for any objectionable or uniawful purpose;

. Not to permit any tax, assessment, Hen, or encumbrunce to exist at any time;

8. Mortgngee is authorized to pay altl real property taxes assessed against the premises and add same to the princlgal, each of the
advances to bear interest as provided in the note;
d

7. To keep all buildings unccaslmﬂy insured during the term of the mortgage, agalnst loss by fire and such other hazards in cuch
company or companies and fn tuch an amount as shall be snus{ncmry 1o the mortgagee; to deposit with the mortgagee all such
policles” with receipts showing payment in full of all premiums; all such insurmcee shall be made payable to the mortgagee;
Insurance shall be kept in force by the mortgagor in case of foreclosure uniil the period of redemption explres; Y
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8. Mortgagee shall be entitled to g4 compensation and damages recelved undey right of eiinent demain, or for any security volyy.
tarily released, same to be applied upon the indcbtcdncss:

Not to lease or rent the nremises, op any part of same, without Weltten consent of the nortgagee; gt T.q'.—l:ﬂ:,—n'{ft" T"‘"{m £
: : o ; 1 !

. To promptiy notify mortgagee in Writing of a transfer of ownership of the hremises or any part or interest in_same, and ty s o [

furnish Copy of the lnslrumcnt of transfer to the mortgagee: 3 burchaser shal] DAy Interest A8 preseribed by ORs 407.070 on
al bayments dye from the dite of tr;ms!cr: in al other respecets thig mortgape shall remain jn full foree and effeet,

The mortgagee may, at his option, (n case of defayj of the mortgagor, berform same in whole or {n part and af) exXpenditures
made in go doing includlng the employment Of an attorney 19 Sectre compliance with the terms of the mortgage orp € note shall
draw interest at the rate Provided fn the note and ail such tXpenditures shall be !mmcdlnlcly repayable by the mortgagor without
demand ang shall be secured by thig mortgage,

Default in any of the covenants op agreements herein contained or the cxpenditure of 4Ny portion of the logn for Purpouses
other thanp those speeified in the application, gxeept by writen bermission ¢f the mortgagee piven before 1he “Xpenditure g Mide,
shall cause tae entipe lnrh.-mudncss at the option of the nmortgagee to become innnu“muly due anqg Buyable wwithouy notice andg this
mortgaze subiect 1o foreclogyre,

: . : ) T, . R e
‘he failupe of the mortgagee to exercise any options herein set forth wijy not constitute g walver of any right arising from 5 s 8 EI riowe | ik - ¥ 'l B ot

breach of the covenants, " : ! ! e i
In case rorcclqsure is commenced, the mortgagor shall be Hable for the cost of G title seareh, atlorney fees, ang all other Costs

ineurred in connection with such foreclosyre,

i
Upon the breach of any covenant of the mortgage, the Morlgagee g all hayve the right Lo enter the premises, take Dossession, ' t
collect the rents, issyes and profitg and apply same, jess reasanalie Costs of c()llecuon, upon the indebtedness and the nmoertgagee shal} Sgty,
have the right to the appointment of a reeeiver to collect same, . " [
. The covenants gng agreements herein shajr extend to ang be binding upon the heirs, exeeutors, :ulmlnisxmtors, successors ang __';,,;“L -.‘,,L_.)G,.
Assigns of the respective parties hereto,

It is distinetty Understood and agreed that this hote and mortgage are subjeet tg the provisiong of Article Xi-A of the Qregon
Conslitution, ORS H07.010 1o 407.210 and any subsequent amendments thereto and 1o gl rules and regulations hich have been
issued or may hereafter be issued by the Director of Veterans' Affairs bursuant to the brovisions gof ORS 407.020,

WORDS: The masculine shapy be deemeqd to include the feminineg, and the singutar the plural  whern such ¢onnotations are
applicable herein. .

IN WITNESS WHEREOF‘. The mortgagors have set their hands and seals thig thhm:, of ... JU1y e e 18, 75

@,4%@@2’&;,@ T (Seal)
. .7//54/4 B a/{’; (/J_iﬂ.,r—tvw e (Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF oREGON,
Klamath } 5

County of

Before me, a Notury Publie, personally appeared the within nameqd

their
sve his wife, and ncknowlcdxzed the Iorcgolng lnslrumcnt te be 1 voluntar_v

act and deed,

WI_TNESS by hand ang official seal the day and year last above written,

(e

My Commission expires

MORTGAGE

TO Department of Veterans' Affairs

STATE op OREGON,

|
g 58,
County of ’\mrH..m. . j

I certity that the within wag recelved ang duly recorded by me n . ....KI_A;«IA’I‘.}L... ... County Records, Book of Mortgages,

No. ..MA:.]..S Page aUth. WA‘UD'”ILN } KINZMT.H.A.,.,,, County .,

JULY STt 1975 =
“Klamath-p alts-Orepon

Clerk
County . + Deputy,
After recording retyrn to;
DEPARTMENT OF VETERANS' AFFAIRS
General Services Buﬂdlng
. Salem, Oregon 97310

Form I.4 (R:iy; 5-1m)




