TRUST DEED

ade thig 30tNay of
PownLEy :

Af:?}f,...,b.,u_ﬁban_d. .and w

Sy 8 grantor, William Ganong, Jr,‘hs Irustes, and
ON of Klemath Falls, Oregon, o carporation o
as beneﬁclary;

rganized qng
WITNESSETH:-

. sells o

The grantor irrevoeq nd conveys to the trusteeg
Y in Oregon, described as:

propert Klamath County,

' In trust, wigh Power of gqlg, the
. '
Lot } in Block 4 of EWauna HEIGHTS T0 THE CITY OF KLAMATH FALLS’,
o Klamatp County, Oregon,
wd \
%
.

g

O

S P

R
g o

SHLN
af 7 e
i

which sqiq doscribed roal Property dogg nol exceed three acres, {ogether with all gnq singular the 9ppurtenances, tenemonts, herodltcxmanla,

fonts, iasyeg, profits, water rights and other rights, Sdsements o Privileges noyw or hereafier bolonginq to, derived from or i Qnywis

taining to the Vo described Premisos, and o Plumbing, lighting, heating, Ventilating

Us, equipmen and fixtureg, fogether wih all
lsum, shades ang bulltin Tanges, digh
d

6 appor.

9. watering anq

A clr-conditionlnq, refrigeratin,
98, venetlqn blinds, flgor cover]
washers and ather builiiy
Premiges, including q)) interest whic]
aach AGresment

e sum o!.TWI%,IgIY T ’
($2.24..8..Q.Q.... A.O....“_.) Dollars, with Inferegt thereon according o the
beneﬂctary or order ang made by the granfor, principal and interest b
»-~--~-~-----~-»~Septem}ser~~l{) 19.75.

of even date Wit Payable 1o th
nstallments of sslfgﬁ . ﬁ?

- €oMmencing
ment of gycly Additiona) toney, defaalt, Any balanes Femalning gy the regeryve Account shafy ha Credited 15 the
y 8] he 8rantor op others llxdebtodneu. If the Fe8erve necoy for Xes, nucumants, insurance kremlumu
€8 fn the g Ve descrin, rty, As Y be evidenced by and other charges jg not sufficieny AL any time for the Payment of sy charges
It the Indehtednesy aecure this trusg ed fa evideneed by as they become due, the Rrantor shajy PAy the deficly to the bvnauclnry upon
more than ong note, thmbenerlclury nay ments recefveq upon demang, d it not Patd within ten dayg after such demand, the hcnc!lcury
any of gaiq notes or bart of &ny paymey te d part on another, nm{ al ta option  add the amount of such defieft ¢
a8 the beneﬂclnry may -uject, obilgntiny aecure hereby,
The grantor heoreby Covenants ¢o and with the trustee ang the beneﬂciury
herein that the 281d promigey and Property convesed by gy di
free ang clear of 4

0 the princlpa) of the
o 13 trust eed arg
1 cncumbrancey and that the grantor will ang his helrs,
executors ang admialstrators g warrant gpg defend hiy sald title thereto
against the claitng of all persops Whomsoever,

The Brantor covenantg
thereof and,

Should the Brantor fajj 4 keep ap of the fore, oing COvenants, thep
lmnc!lclm,v may nt jtg option Carry out Lgc same, and aj)
or shall Uraw Interesy,
0| n

the
ita expenditurey there.
At the rafe speclfied 1p ),
demang apg )

hall ‘be repayable by
aj Rl be secureqd ), he flen’ of this trost deod, |,
this gonnection, the benemlnry shall have the rlght 1 Its dlacretyy, to complete
any Impravcmcntn mede og snj) bremises png also to make anch Tepairs to sald
and agreus to Pay asld note 8ccording to the terms Property gy In s sole diseretion it may deem necessnry op advisahle,
when due, aill taxes, assessmenty and othep charges levied Agalnag
sald Droperty ; eep sajd Draperty freg from ajj encimbrances havlng pre. The Brantnp further agrees to comply with all lawa, ordlnnncvs, n-gulnlluna,
cedence over this trust gee ; t0 complete all buildingy In course of construciion Covenants, conditions apq resteictions Affecting agig pro g
or hercafter conatructed op sald ?remlsc: within gjx monthy from the date fees ang eXpenses of g1y
hercot o the date construction g 1ereafter commenced; to rc{mlr and restore the othep 0y
Promptly anq fn 00! workinani|ke Inanney ANy buliding op mprovement on
sald Property which m; e damaged T deatro:
Co8ts “Ineurpeg thereto,
times dyry

3 And expenges of the Lrustee Incerred “fp conn I3

thia ohllgntlon, and trustee’s and attorney’s fees actually lncurrcd;

ard defen any actlon or roceeding Purporting 14

ereof or the rights o ! the beneticiar. or

evidence of title an attorney’s fees o g

UM tg ) tixed by court, in apy such action or Droceeding i

ch the beneficiupy or trusteg may appear umi in any sujt brought, bly bene.

f A}ry to forcclose this deed, and all aajg sums ghajl pe secured by thfy truat
ced,

berty; to 3y all costy,
trust, Including the cost uf nrcﬁ.

[} yed gp pa

T to allow bene!lclnry to

ring construction; ¢ replace nn[v

bencnumry within Iitteen days after wr) 127
fact; not remove op destroy nnz bulldlni oF f
constructed op Bald Premises;” 1o cep all by,
hereatter erected upgp sald pr gert.y 1t commjt op auffer
no- waste of sald bremises; (g )y prope and lmprovcm:-ntu
now or hercafter erected on anjd Premises continy Rainst Jogy
by fire or such othep hazards g4 the bene!lclury may from time to ¢

in n sum not fess than the origina} principa] 8um of the note or obllgation
secured by thjy trust deed, in o Company op Cotnpanfes Acceptahlg h
ficiary, ap to deliver the origina] policy of Insurance in

approved log, pryable clauge ) f the

ﬂrcmium paid, to

ttle e,
i
v When “dus, )

now or gy

St s

The henv!lclnry will furnish ¢o the &rantor on writien request therefor an
annua] Satement of Account by, shall nog be ohligated op required to furnish
Any further statements of account,

= SR

It Is mutualiy agreed thag; -
L In the event, that, any portion o all of sajq broperty shapy be taken
under the right of eminent domain op candcmuuuun, the § shall haye
own once, prosecyte In its owp aAme, uppear or d:-?end an, -
fch insurance  tion ar Proceedings, or m ny OF settlement [ connection wigh
of the policy thus eCLs, 1o require that al) or 8By portion of the
ng, ch are

<
2

nn{) siich Po“cy
oy 0t 8o tendered, the beng Ielary
discretion obtain insurance for the benefit of the bcne"clnry, wh
shall he non-cancellghle by the 8rantor gy, I}

obtaiued,

In order to 'zzrovlde rc‘swlarly for the prompg Payment
! mentys or other g arges an,

of said ¢
tl’?surancu premfums, ¢)

Money'y
are In cxceas gf the amoupg 0.
230na) ats exncn’sea and uttorney'l fees neccunrﬂy pald
X0, asacas.  or Ineurr ® Rrentor in gyefy Proceedings, g,y be paid to the eneﬂclm:y
e grantor g Tees 10 nay 4o and applieq p It first upon any reasorable “cosps and expengey and g corne);n
o together wy and in addition [} monthr Plyments of fees Recessarily pald or Incurred '), tha benellclnry In such Prozeedings, and {ie
rincipal ang nterest payahia under the tormy of the nate or op laation accureq balance “appiiey Upon the ndehp, eS8 socureq Nerely; ang ghe grantor o3,
X Eereb_v, an amount equgf to one-tweifth (1/12th) of the taxes, Asmessmenty and  ab its gwp expense, to (ake such actinny and execute such Insteumenty as ahal]
i other'charges dye and payable wigh, respect 1o aafq pronerty within ene fucceed.  he necessary obtalning gyen compensation, Promptly ‘upon the beneficiar; 'y
w‘ Ing v,bvlvelvel l;:onths, :n&{J alu?donc~thIrcf,y-nl;:tt,?l (I/Mhth) of tP,:lo ln:\': ance premlt;:"rlm Tequest,
a ayable With res; {4 a0, roper Wi n eac] suceee ng reg fears ) 0 3
; fh’s trust deed rgmnlns in et ect.' nnyenumntcd and directed by the iencllclnx’y ficla 2 ,"‘yt,,,";':,’t 2',’",%."?;’"".‘.’,’,':, "}'Lﬁen"iﬁ"ﬁ‘.}’ :mr'nmw 'Jﬁﬁﬁ" ul::? u{l:: g!:t:h?a?e:::
auch sump. o be creditoq 0 the prineipgy of the loap Untl“required for “the uomrxyy{cxft (n cage of fulf reconvg Ance, for cancellation) Wwithout affecting ¢y
| several purpoges thereof and shal} therenpon b charged to the rinclpal of the 4 * . g
¥ ," liabllity of ARY person fop ¢ DBYment of (14 lndcbtcdneu, trustee may (a)
$ loan; or, at the optlon of the bene!lclury, the s pald shall ye held by consent to gy making of » OF Dlat of aafy roperty} (b} Join fn antln
bt the benoficiary fn LIUSE a3 0 regorye aceount, without iy 1o pay satg any easement op crcn‘iln and ru‘;.rlclﬁ)n thereon ?c)plah{'ln A0y subordinngios
5 premlumn" thxes, anscasmentg OF other charges wijon thoy shafy become dyg o,.’;“m RRreemen n"cctklnz thix deod or i Hen "o chasge hereofy: reconves
(1 and payable, without wr;‘rragty, mldor nnyh Part of the Property, ; helrrnnl'eﬁllg n'.’?‘y rwgnve}&-
While the granior I8 to pay ap and all taye, S6008Imonta and ogher  Ance sertle, describod oy he “pereon o Fortons tegally “enfipse creto™ an
charges levied orxuncuned nxnlgn{ nnlg Property, “or np PArt thereof,” befors  the Thcttals thorein o oy fatters or facty shatl {x‘e‘oonclmlve roof of the
3 begin to heos Interes) am also to pn remlums on o) Insurance truthfuiness thereaf, Trustee's fees fop ANy of the dervices |n this baragraph
: lglelcrr';mﬁpf;;gn'::ldnpm‘;vrr,y’,’ St p:)l-mnntl are'ty oo mrde thraugh the hect  shajl be 85,00,
by leinry, a8 aforesafy The grantop herehy nuthorizes the beneflcinry 'to y 3. A8 addltiony fecurity, grapgor leroby asatgns 1o beneticiary during the
aAny and a)) taxes, Asscsasmenty and othep chargey levied o Impored agalingt continuance of these (ryspy all “renta, {nsucs, royaltles apg profits” of the pro.
urﬁ Droperty in - the Amounta g shown by ¢, e statemonty thereof turnished perty nftecteq 1 thin deeq and of ANy persona) property locatod therson, ntl) .
by the collector of such taxes, Raseasmenty’ o other charges, “and to fny the rantor eha|) dcfnnu in the Payment, ‘of Ay Indebiedneyy Aecnred herehy o in "
nsurance Premiuma “in ghe Amounta ahown on the Atatementy ubmitted hy gh performanes of any greement here nder, rantor shaj) have the right g
0 Inaurance CArriors or thiofp roprcanntnuvcn. and charge safd sums to ¢h Teet all gueh rents, insien, foyalties ang [ Ng- earned prigp X thoy .
et s S i P e (ARG o e i 3
e reserve s 3 clary may at apy fne without notiee, clther tn peraon RRent or by g pe.
N no event (o hold tha beneficing. responaihle fop tatlury tq have ny Insur. cofv ry be ppolnted by court, ap, without re’;zrd t’o l:'he %dequlcy of any
ance written or 1, any loss or Age grow 5 OUt of n defpas, In “any fn. security for gy Indebtednogy hereby secured, engop 3y n and ta
turance poliey, ang the bnnoﬂclnr{ hereby " fs agp horlzed, 1n the ovent ¢ BNy yapg Property, or an art thereo
losa, ta Ompromine ang setile with Any insurance company ang to o, p? any  4hg rents, sy
such lnnurnnﬁc recelpt: upa::h th’o doi';ltlaguonn 'm:ured by this trust
fomputing the amouy ot the Indebtednegy or
full or “upog sale or other g

po; 2 powseasion of
h ¢ i1 1ts own name Aue
Uues apg profits, inefy e

I for or otherwisg collect
ding thos past due apg u0pald, ang App|y
., In the ama, e costs ang expenses of o‘fcmtlon and collection, Includ.lng Tonson.
n Payment gng atisfaction fn ablo_atlorney'y fees, upop Ny indebtedness secured horeby, ang 10 such orger
cquisition of the Property by the beno{lc!nry after 48 the hene; Iefary may demmlne.
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