4. The enterlng upon and taking possession of sald property, the collection
of such rents, {ssues and profits or tho procesds of fire and cther insurance pol.
icles or oomronnelon or awards for any taklug or damage of the property, and
the application or release thercof, as alorssald, shall mot cure or walve any de-
t:‘:;lt or"nouce of defautt hereunder or invalidate any act dome pursumnt to
[ notice,

5. The grantor shall notify beneficlary lo writlng of any sale or con-
tract for ssle of the sbove deatribed property and furnish beneficlary on a
form suppiied it with such personal information h

nouncement at the time fixed by the precedin tponement, The trustes shall
deliver to the purchaser hls do«{ {n form wa rgqm law, conveying the P
perty a0 sold, but without any covenant or warraaty, expross or jmplied. The
recitals in the decd of any mattors or facts shall conclusive proof of the
truthfulness thersof, Any person, excluding the trustes but Inoluding the grantor
and the benefictary, may purchase &t the ssle,

9. When the Trustee sells pursuant to the powers provided horeln, the
Suutce shall spply the procesds of the trustee's sale as follows: (1) To
ie

the p as
would ordiuarily be required of a new loan applicant and shall pay beneffalary
2 service charge, )

6. Time Is of the essence of this Instrument and upon default by the
grantor in payment of any indebtedness sccured hereby or in performance of eny
agreement hereuhder, the beneficlary may declare all suma secursd herchy Im.
mediately due and Paynbls by dellvery to the trustes of written notice of default

1l the trust property, which uotice trustes shail causa to be
duly filed for record. Upon delivery of sald notice of defauit and election to sell,
tho beneficiary shall deposit with the trustec this trust deed and all promlstory
notes and documents evidencing expenditures secured hereby, whereupon the
trustees shall fix the tlme and place of sele and give notice therou! as then
required by law,

7. After default and any time prior to five days befors the date set
by the Trustee for the Trustee's aale, the grantor or other person no
rivileged may pay the entlre amount then due under this trust deed and
he obligations secured thcrebz (including ccsts and expenses actually lacurred
in enforcing the terms of the obligation and trustee’s and attorney's foes
not exceeding $50.00 each) other than such portion of the principal as would
not then be due had no defnult occurred and thereby cure the default.

8. After the lapse of such time as may then be required brv law following
the recordation of sald notice of default and giving of sald notfce of aule, the
trustee shall soll said property at the time and place flxed by him in said notice
of aale, elther ax o whole or {n loglrntu parcels, and fu such order as he may de.
tormine, at public auction to the highest bidder for cash, in lawful money of the
United Btates, payable at the time of. sale, Trustee mnz postpone sale of all or
nn‘y portion of sald property by publlo announcement af such tlme and place of
sale and from time to time theroafter may postpone the sale by public an.

p of the salo Including the ocompensation of the trustes, end s
reasonable charga by tho attorney. (2) To tho obligation secured by the
trust deed, (sg To all persons having recorded llens subsequent to the
interests of the trustee in the trust deed as thelr {nterests appear in the
order of thelr priority. (4} The surplus, It w{a to the grantor of the trust
deed or to his successor In Intereal entitled such surplus,

10. For any reason periniited by law, the beneficlary may from time o
time appoint a successor or successors to any trustce named hereln, o to any
auccessor trustee appointed hereunder. Upon such appolntment and without con-
veyance to the successor trustee, the latter shall be vested with nll title, powers
and dutiea conferred upon any trustee hereln named or appointed hereundasr, Each
such appointment and substifution shall be made by written Inatrument executed
by the beneflelary, wntnlnlnr roference to thls trust deed and Its plecs of
record, which, when recorded In the office of the counly clerk or recorder of the
county or counties in which the property ls situated, shall be conclusive proof of
pruper appointment of the successor trustee.

'

11, Trustee accopts thia trust when this deed, duly executed and acknow-
ledged Is made a publie record, as provided by law, The trustee ia not obligated
to notily any party hereto o! pending sale under may other deed of trust or of
any actlon or proceeding In which the grantor, beneficlary or trustee shall ba a
party unless such action or proceedlng [s brought by the trustee,

12. This dced opplies to, inures to the benefit of, and binds sll parties
hereto, their helrs, legatees devisees, administrators, executors, succsssors and
assigns. The term “‘beneliciary” shall mean the holder and owner, including
rledi( , 0f the note secured hereby, whether or not named as a beneficiary
werein, In construlng this deed and whenever the context so requlres, the mns.
cullne gender includes the feminine and/or neuter, and the singular number in-
cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and veqr- rst abnve written.

STATE OF OREGON
County of Klamath sa.

THIS IS TO CERTIFY that on lhlnn__.j.g.mduy of

\A,«L,O/u

18 .75‘belore mo, the underalgned, ¢

Notary Public in end for said caumF&[and-sla(e, pomonal}lay ?poamd ‘h’xa within _nameg e

TOMMY L. POWLEY and VONNI

. POWLEY, husband and wife

N ¥

to-mé pe_[mnall?riﬁgb')h' o be the identical individual. 3 named In and who executed the forogolng instrument and acknowledged to me that
ot @z...execuieci:'tlzéJg'cx’me freely and voluntarily for the uses and putposes therein expressed.

F, I have heresunto set my hand and cx(ﬂ}xad my

tarial seal the day and year last above writlen.

Py 9% Qb—:u.@/kﬂ"

Notary Public for Qregon
My commission expires: / o~/ 3 — g’

TRUST DEED

Grantor LABEL

TO TIES WHERE
usen.)

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneflciary

Af#ter Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

(DON'T UBE THIS
BSPACE; RESERVED
FOR RECORDING

Fee 86,00

STATE OF OREGON
County of Klamath s8-

I certify that the within instrument
was recetved for record on the .. 22N
day of, : .
at .3:°9_ o'clock..E. M., and record
in book. ... M75  __on page .
Record of Mortgages of said County.

IN COUN.

Witness my hand and seal of County
affixed.

tim, D,

Tilne

o 'Counly Clerlﬁu

} ‘
By 5 .a,,éé....‘ .Z.T/ﬂ.,(,t/{_.(. .
. <
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REQUEST FOR FULL RECONVEYANCE
To be used only when oial!qnﬁonn have ’bun paid.

TO: William Ganong..e.mevereen..s Trusteo

q

The undersigned is the legal owner and holder of all indeb

d by the foregoing trust deed. All sums secured by said trust deed

have been fully paid and satlstied. You hereby ¢ve direclod, on payment {o you of any sums owing to you under the terms of sald trust deed or
of indeb

purruant fo slatule, to cancel all evid

socured by sald trust deed (which are delivared to you herewith together with eaid

trust deod) emd to reconvey, without waranty, to the partles designated by the terms of said trust deed the estate now held by you undor the

game.

First Federal Savings and Loan Assoclation, Beneficiary

by.




