ECOND MORI’GAG_E—OnQ Pag

THIS MORTGAGE, Made this . 3Nth S . o , 1975
- ”haltenuﬁ.“und,ﬂauelmu. Fleet e o .
. S . . . Mortgagor,
- horman Y, gnd Lopa <o Heyden. .
e e L . . Mortgagee,

WITNESSETH, That said mortgagor, in consideration of Three t‘mm;;s;ud., three hundred .
and na/100-- T ~meeew~Dollars, to him paid by sajd mortgagee, does hereby
grant, bargain, Y unto said mortgagee, his heirs, executors, administrators and assigns, that certain real
property situated in Klama th.,‘ - County, State of Oregon, bounded and described as follows, to-wit.

Lots 1, 2, ang 3, of Block 53, kalin, Uregon

Together with all and sj, 4ul, ts and appurtenances thereunto belonging or in anywise appertaining, and

may hereatter thereto belong i issues and profits therefrom, and any and all fixtyres upon said premises

time of the execution of this mortdage or at any time during the term of this mortgag

70 HAVE AND TO HOLD the said prem;: with the ppur
trators and assigns forever.

This mortdage is intended fo secure the payment of g - Promissory note , of which the lollowing is g substantial copy:

unto the said mortgagee, hig heirs, executors, adminys-

We, Norman D. and Lora J, Heyde s Promise to pay to Walter H, and Hazel p, Fleet,
£3,300, in lawful money of the United Stateg of amerida, with interest theregn in
like lawful money, at the rate of 104 per anmim,

A payment of 1,100, 00 plis interest, on the balance, w311 be due July 15, 1976.
£1,100,00 plus interest, on the balance, will be due on July 15, 1977, 51,100,00
plus interest, will be due on Jduly 15, 1978,

If not so paid, the vhole wum of both principal ang interest, to beco e due and
collectible, at the optien of the holder of thig note, ind in cuse suit or
action is instituted to cellect this note, or any portion thereof, we promise
and agree to PAY, in addition to the costs and disbursenents provided by statute,
such additienal sum, in like lawfu] noney, as the Ceurt my adjudpe reasonable,
‘for Attorney!s fees te be allowed in said suit or action,

Any and all of the ahove amounts maybe prevcid at, any wime witheut venalty.,

This note shall be Secured by a second mortrace on:

1,2, 2n3 3, or Block
53, Malin,

prr—

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
a)¥ primarily for mortgagor's personal, tamily, household or agricultural purposes (see I'mportant Notica below),

(b) for an organization, (even it mortgagor is a natural person) are for business or commercial purposes other than agricultural
purposes,
This mortgage is inferior,

thereof, or as

hereby being made; e the unpaid
st thereon is paid

y hcroinalte(, for brevity, are called

principal balance thy

fo ...
simply “firge mortgage”.

The mortgagor covenants ¢o and with the mortgages, his hejrs, executors, administrators and assigns, that he is lawtully gejzed
in fee simple of said premises; that the same are freo from all encumbrances except said fiest mortgage and further except. e,

and tha. nd lforever defend the same against alf persons; further, that he will do and porform all things roquired of
him and pay all obligations due or to become due under the terms of said firge mortgage as well ag the nofe secured hereby, principal
and interest, according to the terms thereot; that while any part of the noto socured hereby remaing unpaid he will Pay all taxes, assess-

er charges of every nature which may be levied or assossed against spid property, or this mortdage or the note secured

due and payable and before the same become delinquent,' that he will promptly pay and satisfy any and alf liens or
encumbrances that are or may become liens on the premises or any part thereo! superior to the lien of this mortdage; that ho will keep
the buildings now on or which hereafter may be erectod on the said premises continuously insured against losx or damage by fire
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and such other hacards as the mortgagee iy from tinge to time require, inoan Hnount not less than § ina company
o companies acceptable to the mortgagee herein, with toss payable, tirst to the holder of the said lirst martgage; second, to the mort-
fagee named herein and then to the mortgagor their respective interests iy appear; all policies of fnsurance shall be delivered to
the holder of the said tirse mortdide as soon as insured and a certiticate of insurance vxecuted by the company it which sajd insurance
is written, showing the amount of said coverage, shall be delivered 1o the nortgages nansed §n rhis insteument, Now jf the mortgagor
shall fail for any reason fo procure any such insurance and to deliver suid policies as atoresaid at Jeast tiftoen days prior to the expira-
tion of any policy of insurancs now or hereafter placed on said buildings, the mortgagee may procure “‘the sduwe at mortgagor's expense;
that the wmoregagor will keep the buildings and improvements on siid premises in Aoud repait and wilt not commit or suffer any waste
of said Dremises, 1o the evens w personal properey s part of the secutity for this mortgage, then ar the request of the mortgagee, fhe
mortgagor shall join with the mortdigee in executing one or pmiore financing Statemwents pursuant o the Unitorm Commercial Code, in
form satistactory to the mortdagen, and will Py dor tiling the sume in the proper public office or offices, as well ay the cost of all livn
searches made by filing olticers or drching agencios as nite be decmod desirable by the mortgages,

Now, therelore, if said mortgagor shall keep and perform the covenanes herein contained and shall pay all obligations secure:d by
said first mortgage as well as the nete secured hereby according to its terms, this conveyance shall be void, but otherwise shall remain
in full force as A mortduge to secure the performance of all of said covenants and the payments of the note secured hereby; itrbeing
agreed that a failyre to perform any covenant herein, or it a proceeding of any kind be taken to toreclyse any lien on said premises or
any part thereol, the mortgagee shall have the aption to declare the whole eaid on said note or on this mortgage at ornice due
and payable, and this mortdage may be foreclosed at any time therealter, And it the mortgagor shall fail o pay any taxes or charges
or any lien, encumbrance or insurance premium ns above nprovided for, or lail to do or perlorm anything required of him by said first
mortgage, the mortgagee heroin, at his option, shall have the right to make such payments and to do and perlorm the acts required of
the mortgagor under said first mortdage; and any payment so made, together with the cost of such performance shall be added to and
become a part of the debt secured by this mortdage, and shall hoar interest at the sdame rate as the note secured horeby without waiver,
however, of any right arising to the mortgagee for breach of covernant, And this mortgage may be foreclosed tor principal, interest
and all syms paid by the mortgagee at any time while the niortgagor neglects o repay any sums so paid by the mortgagee, In the
event of any suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all rensonable casts incurred by
the mortgagee tor title reports and title search, all statutory costs and dishursements and such further Sum as the trial court may
adjudge reasonable as plaintifi's attorney's fees in sych suit or action, and if an appeal is taken from any judgment or decres entered
therein, mortgago? further promises tc pay suych sum as the appellate court shall adjudge reasonable as plaintiff's attorney’s feey on
such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of loreclosure,

f the covenants and agreemnents herein contained shall apply to and bind the hairs, executors, administrators and
agor and of sajd mortgagec respectively,
action is commenced to foreclose this mortgage, the Cours may, upon motion of the mortgages, appoint 4 receiver
d profits arising out of said premises during the pendency of such foreclosure, and apply the same, alter first
receiver's proper charges and evpenses, to the payment of the amount due under this mortgage.

In construing this mortdage, it is understood that the mortgagor or morthagee may be more than one Derson; that if the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and
that generally all gramatical changes shall be made, assumed and fmplied to make the provisions hereot apply equally to corporations
and to individuals,

IN WITNESS WHEREOF, said mortgagor has hereunto set

—_——
*IMPORTANT NOTICE:; Delete, by lining out, whichever warranty
{a) or {b) is not applicable. 1f warranty {a) is applicable and if
the mortgagee is q creditor, as such word is defined in the Tryth.
in-tending Act and Regulation 2, the fortgagee MUST comply
with the Act ond Regulation by making requirad disclosures; for
this purpose, use Stevens-Ness Form No. 1306 or similar.
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30th
at

STATE OF OREGON,
County of Klamath.

BEIT REMEMBERED, That on this . . day of kﬂ’éi/\ e ey 19 7$,~
before me, the undersigned, a otary public in and for said county and s te, persdhaliy appeared the within named
“ M/”u’ﬂ/ & E e e “*L-ﬂ"‘wvv e ,’.":‘.7’..."’:"“".\7'.
known to me to be the identic,
edged to me t_hat"',?he.}’,u.'/

al individual 8 described in and who executed the within
executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto “se¢ my hand and affixed
m}fq?”ﬁcial seal the day and year last above written.

’ Notary Pub&
My Commission expires ‘<
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