Wi . 8829
3349 CONTRACT "o!.(])i__!’ageo

T e i ok A

* Kk L

3¢ -2 T A
|

L

i
! v
L

e
il ’-x{ L' HIR LIRS LY 0%

THIS AGREEMINT, made 1 25 day of July, 1975, by w§ | L }

JOEN P. MANNERING and RUPHANE E. MANNERING, husband and wife,

seinafver called the Sellers, and ROBERT D. SAPPINGTON and
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t
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and Purchasers

5]
Do

RECE]

iand situated in Klamath County,

Oregon, de ibc lows, to-wit:

A portion of Lot in Sect 6, Township 35 South,
ge 7 Ezst of the Wil Meridian, being more
particularly described as :

.
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Beginning at the Northeast corner of that tract of

real property described in Volume 327 at page 40 of Dgeed
Records of Klamath County, Oregon, which corner bears
South 143.17 feet and Vest 792.91 feet from the quarter
corner common to Saction 6, Township 35 South, and
Section 31, Township 34 Socuth, all in Range 7 East of
the Willamotte Meridian, said corner also being on the
Westerly right of way boundary of the old Dalles-California
Highway; thence North 0°13' Eastc along said right of way
boundary 143.2 feet ¢o the North boundary of Lot 3,
Scection 6, above referrad to; thence West along said
boundary 428.0 feet, more or less, to the shore line of
Agenecy Lake (Upper Klamath Lake); thence Southerly along
sald shore line to the North boundary of that tract of
real property describaed in Volume 327 at page 40, Decd
Recoxds aforesaid; thence East along said North boundary
421.67 feet to the point of beginning.

SUBJECT T0:

d. Reservations, restrictions, rights of vay, easements
of recoxd and those apparent on the land;

2. Taxes for 1975-76 arce now a lien, but not yet payable;

3. Lands herein described ave subject to & cerrvain agree-
moeat between Billett Lobert and The California Oregon Powexr Conmpany
datad Decembexr 6, 1923 and approved by the Depsrtment of the In-
terior, granting to the California Oregon Power Company the perpetual
right, privilege and easement of raising and/ocr lowering the water
level of Upper Klamath Lake, as defined in said agreament recorded
in Book 64 at page 240, Deed Records. (Covers Additional property).

The purchase price of the property, which Purchasers

agree to pay shall be the sum of $4,500.00 payable as follows:

(a) The sum of $1,000.00 which has previously been paid

as carnest monay.
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() Yhe remaining balance of $3,500.00 shall be puid

ing interest at the ratec
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of 7% per annum on the unpaid balances, the first of such instull-
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be paid on the _ /sl day of C‘Qijﬂmnaem' , 1975, T P S I N P 2T Y R
and subsequent installments to be paid on or before the /5 é
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&y oI each and every month thercafter, until the entire purchase V”rkjwwwww
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including both principal and interest is paid in full,

Purchaser may pay additional sums of money on sald purchase price

with no prepayment penalty.

l. Purchaser may, at any time, pay off the entire bal-

purchase money Temalning due, togethsr with interest

the date of payment.

event Purchaser fails to P&y, when due any

anounts required of him to be pald hereunder, Sellers may pay

any ox all such amounts. If Sellers make any such payments, tho
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amounts thereof shall be added to the purchase price of the pro- '
e

dbeatirnin

perty on the date such payments are made by Sellers, and such

anounts shall bear interest at the same rate as provided above.
3. All taxes levied against the above-describad pProperty

for the current tax year shall be prorated between Scellers and

Purchaser as of the date of closing. Purchaser agrees to pay,

all taxes,of every kind and nature, which are hereafter
tha property, by any public, or municipal body,

1 public, nmunicipal and statutory liens which may be here-

after placed or lawiully imposed upcn the premises.

4. Purchaser shall be entitled to possession of tha
premises as of the date of closing.

5. Purchasexr shall not commit or suffer any waste of

the property and shall maintain the property in good condition.
6. Sellers shall furnish, at their expense, a Puxchaser's
title insurance policy in the, amount of $4,500,00 within 3¢

days fxom the date hereof, insuring Purchaser against loss or
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wge sustuined by him by reason of the unmarketability of Sellcrs'
title, or liens or cncumbrances thercon, excepting maetters contained
in usual printed exceptions it i tle insurance policies,
cLsanents, i wlons and restriceions of recoré andg encumbrances
Lwrein specifica, it any.
éxe the owners of thg pro-

free of all cncunbrances, except as set outc
following the execuvicn of

Klamath Falls, Orogon:
rty, free and clecar of
ified herein, said deed
axecuted & s the Grantec;
(b) An Execute s agreement;
insurance policy as described
the entire purchase price for the property
Geliver o Purchaser thé instruments
thirty deys af%er the date thereof, ascrow
ized to surcender o Sellers upon cemandé, and with-
er, zll of the documents specified in the
5, thexreby terminating the escrdw.
9. Pu;chaser certifies that this contract of purchase
exegcuted on the basis of his own examination and
2rsonal knowledge of the premises and opinion of the value there-
that no attempt has been made o influence his judgment;
representations as tc tha condition of sald premises have

boen nade by Sellers or by any agent of Sellexrs; that no agrae-

&ent or promise to alter or improve said premises has been made

oy Scllers or by any agent of Sellers; and that the Purchaser

CONTRACT, PAGE THREE.
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sae condition existing at the time of

. e e gore :‘\"'(.’g{«
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that Purchaser shall fail <o perform

c, time of payment and performance

¢+ at thelr option, subject to

hercin provided, have the'followinq } - |
i

foraclose thig contract by strict foreclosure

he full unpaig balance of the purchasc

payable; .f}? : i]

i
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{c) To specifically enforce the terms of this agreement Sl

by suit in equity;

oid &as of the

¢ & the breach and e

amnages the amount

.

che paymentg theretofore made upon said premiscs. Uncer this

all of the right, witle and interest of Purchaser shall

without any act of re-entry or with-

Sellers to be performed, and Purchaser agrees

to Sellers, or in default

thereof, Purchascr may, at the option of Sellers, be treated as

ants holding over unlawrfully after the expiration of a lease,

¢ may be custag and removed as such.

Purchasei shall 20T be deemad in default for failure to

CLR any covenant or condition of this contract, including

LR N e BB AR b o

as herein provided, until notice of saig default has
bzen given by Sellers to Purchaser and Purchaser shall have failed

medy said default within i5 days after the giving of the

notice. Notice for this purpose shall be deemed to have been
given by the deposit in the mails of a certified letter contain-
ing suen notice anad addressed to Purchaser at: 13300 Skyline Blvd.,

Los Gatos, California 95030
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shall feil, wicthin 15 days after notice

o make payment as herein provided, and saia failure

snill continue for i Chi : aftexr the payment becomes

efault andé Scllers shall not

to give any further notice to Purchaser of & declara-

by Sellors at any time to require perfor-

mance by Purchasa f any of the pxovisions hercof, shall in no

way offe 2LS same, nor

shzll any waiver by Sellers of any breach hereof be held to be a
waiver of any succeeding breach, or a waiver of this non~waiver

clausa.

Any assignment by Purchaser of this agreement, or

his rights hereunder, and arny lease by Purchasecyr

20y, or any part thereof, shall be inoperative anc

void, unless Sellers shall assent thercto in writing.

13. In case 1 tigation is instituted arising Girectly

indiractly out of this contract, the losing puarties shall pay
<he prevailing parties their reusonuble attorncys fees, includ-

incurred upon éppeal, if any,

¢rein, Purchaser cdeclines to

52 he intends to make of all or a porticn

the real property described in this agreement. Purchaser

. s .

acknowledges that he has entered into this dgreement subject to

wate and Federal laws and regulations relating to the ivision

B e

and sale of resl property by parcels or lots ané assumes and agrecs

©o be bound by such State and Federal laws and regulations relating

to such activity. Purchaser “grees to pay and hold Sellers harme

285 from any expenses or obligations incurred ag a conscquence

of, or connccted with, the acquisiticn of the rcal property des-
cribed hexedin, including, but not limited +to, the consequence of

any gubdivision activity and any additicnal sums due to Klamath
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eferred roal properiy taxes by reoson of any change
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thit nothing containca P ) : P i

pParagrapn shall aliter 2 rest weredlnanove contalned ‘ ‘ . 8

felating to assignment.

Iin construing thi TaACt Siie, it is understood

‘. T . =0 - 4.
TWOre thun ona PLIson; that i

siagular pronoun shall be taken

and inciude the pluril, +<he nasculine, the feminine and

<, and that generally all grammatical chunges shall

sumad

ratio

Sy

Cies have caused this

ed this_b Jf  day of July, 1975.
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STATE OF OREGON, FORM NO. 23 .. ACKNOWLEDGMENT

JTEYENS HESS LAW PUN Col, romnt Lo e

" County of. KLAMATH

BE IT. REMEMBERED, That on this day of  July L1975,
before me, the undersigned, a Notary Public in and for said County and State

, pers 1y are ithi
named JOHN P, MANNERING ‘and RUPHANE E. MANNERING persona } appeared the within

scribed in and who executed
acknowledged to me that . executed the same freely and voluntarily.,
Y WHEREOF, have hereunto set my hand and affixed
ja] seal the day and year last above written,

A e s ane st g . -
Marlcno ClLinnion AV A ! <Y e A

Notary Fubde for G, for Orsgon.
My rmfm.,:.[;,, (.;;mesJTffm?/_;'Z']’__w . ¥ Commission expires. March 21, 1997
STATE OF OREGON; COUNTY OF KEAMA I r; ss,

Filed for record « request of .. Transampri ca. Title Ins

this 3] day of .._Jduly AD,19.75q .3
Vol...m_75.__, of .__Mmortgages




