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25-93/2 DEED OF TRUST

THIS DEED OF TRUST is made this . 30th. dayof.. . July .

o

£ Transamerica. Title Insurance.Co. kL (herein “Trustee”),
and the Beneficiary, The. United. States National Bank of Oregon, an_Association  XXuouporHEoIX
organized and existing under the laws of _.The United.States of America . ., whose address is
o Pu 0..Box. 3347, Portland, Qregon._ . 208 T ... (herein “Lender™).

BorrOWER, in consideration of the indebtedness herein recited and the trust herein created, irrevoeably
grants and conveys to Trustee, in trust, with power of sale, the following deseribed property located in the County
of. CKlamath ooy State of Oregon:

Lot 26 in Block 6 of Tract No. 1035, GATEWOOD, in the County of Klamath
and State of Oregon.

ToorTHER with all the improvements now or hereafter erected on the property, and all eascments, rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply
such rents), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures
now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together
with said property (or the leasehold estate in the event, this Deed of Trust is on a leaschold) are herein referred to
as the “Property”;

To SECURE to Lender (a) the repayment of the indebtedness evideneed by Borrower's note of even date
herewith (herein “Note”), in the principal sun of TWenty. Nine Thousand Two Hundred Fifty angojiars,
with interest thercon, providing for monthly installments of principal and ipterest, with the balance of the indebt-
edness, if not sooner paid, due and payable on .. August..1,..2005. .. ... ... ..;the payment of all other
sums, with interest thereon, advanced in accordance lierewith to proteet the seeurity of this Deed of Trust; and the
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performance of the covenants and agreements of Borrower hevein contained : and (b the repayiment of any future
advanees, with interest thercon, made to Borrower by Lender pursuant o paragraph 21 hereof Cherein “Future
Advances”).

Borrower covenants that Borrower is lnwinlly seised of the estate lereby conveved and has the right to pgrant
and ennvey the Property, that the Property ix unenemnbered, and that Borrower will warrant and defend gen-
crally the title to the Property against all elaims and demands, subject to any easements and restrietions listed in
a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.

Unirorm Covewanrs.  Borrower and Lepder covenant and agree as follows

L. Payment of Principal and Interest. Bovrower shall promptiy pav when due the principal of and interest on the indebiedness
evidenced by the Note, prepayment and bite chages as provided in the Note, and the principal of and interest on any Future
Advanees secured by this Deed of Frost.

2. Funds for Taxes and Insurance, Subject to Lender's aption under pavagraphs 4 and § hereof, Borrower shall pay to Lender
on the day monthiy installiuents of principal and interest e payable under the Note, until the Note is paid in full, & sum (herein
“Funds”) cqual to one-twelfth of the yearly taxes and assessmoents which may attain priority ever this Deed of Trust, and ground
rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly pre-
mium installments for mortgage insunnee, if any, al ax reasonably estimated initinlly and from time to time by Lender on the basis
of assessments and bills and rensonnhle estimates thereof, "The Funds shall be held in an institution the deposits or accounts of whirh
are insured or guarnnteed by o Federal or state ageney (ineluding Lender if Lender is such an institution). Lender shall apply the
Funds to pay suid taxes, assessments, insuranee premiums and ground rents, Lender shall make no eharge for so holding and apply-
ing the Funds or verifying and compiling said assessments and bille. Borrower and Lender may agree in writing at the time of exe-
cution of this Deed of Trust that interest on the Funds shall be paid to Borrower, and unloss such agreement is made, Lender shall
not be required to pay Borrower any interest on the Funds, Lender shalt give to Borrower, without charge, an annual necounting of
the Funds showing eredits and debits to the Funds and the purpose for which each debit to the Funds was made. The Tunds are
pledged as additional seeurity for the sums seeured by this Deed of Trust.

If the rmount. of the Funds held by Lender, together with the future monthly instalhnents of Funds payahle prior to the due
dates of taxes, asscssments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, nss sments,
insurance premiums and ground rents ns they fall due, such excess shall be, at. Borrowor's option, either promptly repaid to Borrower
or credited to Borrower on monthly instatlments of Funds, I the smount of the Funds held hy Lender shall not be suffieient, to pay
taxes, assessments, insurance promivms and ground rents as they fall due, Borrower shall pay to Lender any amount nec ssary to
make up the deficiency within thiety days after notice from Lender to Borrower requesting payment thereof.

Upon payment in full of all sums seeured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds held by
Lender.

If under paragraph 18 hereof the Property is sold or the Property is otherwise nequired by Lender, Tender shall apply, no later
than immedintely prior to the sule of the Property or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion us a eredit against, the sums socured by this Deed of Trust.

3. Application of Payments, Unless applicable law provides otherwise, all payments veeeived by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph
2 hereof, then to interest payable on the Note and on Future Advances, if any, and then to the prineipal of the Note nnd to the
principal of Future Advances, if uny.

4. Charges: Liens. Borrower shall pay ol taxes, assessments and other charges, fines and impositions aitributable to the Prop-
erty which may attain a priority over this Deed of Trust, and ground rents, if any, at Lender's option in the manner pravided under
paragraph 2 hereof or by Borrower making payment, when due, direetly to the payee thereof. Borrower shall promptly furnish to
Lender all notices of amounts due under this paragraph, and in the event Borrower shall make payment directly, Borrower shall
promptly furnish to Lender receipts evideneing such payments. Borrower shall promptly discharge any lien which has priority over
this Deed of Trust; provided, that Borrower shall not be required to discharge any sueh lien so long as Borrower shall agree in
writing to the payment, of (he obligntion seenred by such lien in « manner aeceptable to Lender, or shall in good fith contest such
lien by, or defend enforcement of such len in, legnl proceedings which operate to prevent the enforcement. of the lien or forfeiture
of the Property or any part. thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or herenfter erccted on the Property insured against
loss by fire, hnanrds ineluded within the term “extended covernge”, und such other hazards as Lender may require and in such
amounts and for such periods as Lender may vequire ; provided, that Lender shall not require that the amount, of such coverage
exceed that amount. of coverage required to pay the sums secured by this Deed of Trust.

The insurance carvier providing the insurance shall he chosen hy Borrower sithject, to approval by Lender; provided, that such
approval shall not be unreasonably withheld, All premiums on insurance policies shall boe paid at Lender's option in the manner pro-
vided under paragraph 2 hercof or by Borrower making payment, when due, directly to the insurance earrier.

All insurance policies and renewals thereof shall be in form aceeptuble to Lender and shall include a standard mortgage clause
in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, and Borrower
shall promptly furnish 1o Lender all renewal notices and all veceipts of paid premiums. In the event of loss, Borrower shall give
prompt notice to the insurance eavrier and Lender, and Lender may make proof of loss if not made promptly by Borrower.

Unless Lender nnd Borrower ot herwise agree in writing, insurance procoeds shall he applied to restoration or repair of the Prop-
ety damaged, provided sueh restorntion or repair is cconomieally feasible and the securify of this Deed of Trust is not thereby
impaired. If such restorntion or repair is not economically feasible or if the seeurity of this Deed of Trust would be impaired, the
insurance proceeds shall he applied to the sums secured by this Deed of Trust, with the excess, if any, paid to Borrower. If the
Property is abandoned by Borrower or if Borrower fails {0 respond to Lender within 30 daye after notice by Lender to Borrower
that, the insurancee enrrier offers to settle a claim for insurnnee henefits, Lender is nuthorized to colleet and apply the insurance pro-
ereds at Lender's option either to restoration or repair of the Property or to the sums seenred by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend oy post-
pone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of stch installinents.

If under parageaph 18 hereof the Property is nequired by Lender, all vight, title and interest of Borrower in and to any insur-
anec policies and in and to the proceeds thereof (to the extent, of the sums seeured by this Deed of Trust immediately prior to such
sale or acquisition) resulting from damnge to the Property prior to the sale or nrecuisition shall pass to Lender.

6. Proservation and Maintenance of Property; Leancholds; Condominiums., Borrower shull keep the Property in good repair
and shall not permit or commit wastoe, impuirment, or deferioration of the Property and shall comply with the provisions of any
tease, if this Deed of Trust is on a leasehold, Tf 1his Deed of Trust is on a condaminivm unit, Borrower shall perform all of Bor-
rower's obligations under the declurntion of condominiunm or master deed, the hy-laws and regulations of the condominium project
and constituent documents,

7. Protection of Londor's Security. 1f Borrower fuils to perform the covennnts and agreements contained in this Deed of Trust,
or il any setion or proceeding is commeneed which materinlly wffects Lender's interest in the Property, including, but not. limited
to, eminent, domnin, insolveney, code enforcement, oF sreangements or procecdings involving a bankrupt. or decedent, thea Lender
. Lender's option, upon notice 1o Bovrower, may make such appeneanees, dishurse such sums and fake sueh netion ns i necessary
to profect Lender's interest, ineluding, but. not Kmited to, dishursement of veasonable attorney's fees and entry upon the Property
o mnke repairs, Any amounts dishursed by Lender pursuant to this paragraph 7, with interest. thereon, shall beeome additional
indebledness of Borrower soered hy this Deed of Trust, Unless Borrower and Lender agree to other terms of payment, such
amounts shall be puyable upon notice from Londer 1o Borrower requesting payment, thereof, and shall hear interest from the date
of dishursement at the rate stated in the Note unloss payinent. of interest at sueh eate would be contrary to applienble law, in which
event such amounts shall bear interest at the highest mie permissible by applieable lnw, Nothing contained in this paragraph 7 shall
require Lender fo ineur any expense or do any act. hereunder,
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8. Inspection, l.onder may make or cause to he made rensonable entries upon aanl inspeetions of the Property, provided that
Lender shall give Borrower notice prior (o any such inspeetion specifying reasonable cause therefor velated to Lender's interest in
the Property.

9. Condemnation. The proceeds of any awavd or claim for damages, direet o conzequential, in connection with any condemnn-
tion or other taking of the Property, or part thereof, or for convevanee in en of condemmation. e herehy assigned and shall be
paid to Lender,

In the event of u total taking of the Property, the provecds shafl b applivd to the suns sceured by this Deed of Trast, with the
excess, if any, paid to Borrower. In the event of 2 partind tuking of the Property, unless Horrower ad Lender ot hierwiso agree in
writing, there shall e applied to (he sums secured by this Deed of Triust sueh proportion of the procecds as bs equal to that pro-
portion which the amount of the s=ums seeured by this Decd of Trust immediately prior to the date of taking bears 1o the fair
market vittue of the Property immediately prior to the date of taking, with the balanee of the procecds paid to Borrower.

If the Property is abandoned by Borrower ov if after notiee by Lender to Borrower that the condemmor offers to make an award
or settle w claim for damages, Borrower fails (o vespond to Lender within 80 days of the date of such notice, Lender is anthorized to
colleet and apply (the proceeds al Lender's option either to restoration or repair of the Property or to the siums seenved by this Deed
of Trust.

Unless Lender and Borrower otherwise agree inowriting, any sueh applieation of procecds to prineipal shiadl not extend op post-
pone the due’date of the monthly installments reforved to in paraggeaphs U aml 2 hereof or ehange the amaount of such installments.,

10. Borrower Not Released. lLixtension of the time for pavinent or modification of wmaortization of the stums seenved by this
Deed of Trust granted by Lender to any suceessor in interest of Borrower shall not operate to yelewse, inoany manner, the liabilily
of the original Borrower and Borrower’s sucressors in interest, Lender shall not be required to connnence proceedings agninst suel
successor or refuse to extend time for puyment or otherwise modify amortization of (he sums secured by this Deed of Tmst by
reason of any demand made by the origina! Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not @ Waiver. Any forbearanee by Lender in exereising any right or remedy hereunder, or ot hep-
wise afforded by applicable kww, shall not be a waiver of or preclude the exercise of any right o remedy bereander, The procure-
ment of insurunee or the payment of taxes or other lens or charges by Lender shall not be a waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Deed of Trust.

12. Remedies Cumulative. All remedies provided in this Deed of Trst are distinet and cmmuladive (o any other right
remedy under this Deed of “Frust or afforded by law or equity, and may be exereised concurrently, independently or stieees

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respeetive suceeessors and assigns of Lender and Borrower, stthjeet to the
provisions of paragraph 17 hereol, ANl covenants and sgreements of Borrower shall be Joint and several, The captions and hendings
of the paragraphs of this Deed of Trust. are for convenienee only and are not to be used (o interpret ar define the provisions hereof.

14. Notice. Any notice to Borrower provided for in this Deed of Trust shall be given by muailing suele notice by eortified mait
addressed to Borrower at the Property Address stated below, exeept for any notice required under parngraph 18 heteof to be given
to Borrower in the manner preseribed by applieable law. Any notice provided for in this Deed of Trast shall be decmed to have
been given to Borvower when given in the manner designuted herein.

15. Uniform Deed of Trust; Governing Law; Severability. Thix forin of deed of trust combines uniform eovenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute s uniform seeurity ingrimient, covering veal
property. This Deed of Trust shall be governed by the law of (he jurisdiction in which the Property is located. In the event that
any provision or clause of this Deed of Trust or the Note conflictx with applieable law, such conflicts shall not affect other provi-
sions of this Deed of Trust or the Note which can be given offeet without the conflicting provision, and to this end the provisions
of the Deed of Trust and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be furnished a conformed copy of this Deed of Trust at the time of exeention or after
recordation hereof.

17. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or transferred hy
Borrower without Lender's prior written consent., exeluding (1) the ereation of a lien or eneambrance subordinate to this Deed of
Trust, (b) the creation of a purchase money seeurity interest for household applianees, (0) a transfer by devise, descent or by opera-
tion of lnw upon the death of a joint tenant or () the grant of any leaschold interost of three yewrs or less not containing an
option to purchase, Lender may, at Lender's option, declare all the sums seenred by this Deed of Trust to be immediately due and
payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the
Property is to be sold or transferred reach agreement in writing that the eredit of such person ix satisfactory to Lender and that the
interest payable on the sums seeured by this Deed of Trust shall be at sueh rte as Lender shall request, If Lender has waived the
option to aceelerate provided in this paragraph 17 and if Borrower's suceessor in interest has exeented s written assumption agree-
ment aceepted in writing by Lender, Tender shall velease Borrower from 2l obligations under this Deed of Trust and the Note.

If Lender exereises such option to accelerate. Lender shall mail Borrower notice of eolerntion in accordanee with paragraph
14 hereof. Such notice shall provide a peried of not less than 30 days from the dafe the notice is mailed within which Borrower may
pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such perind, Lender may, without further
notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Non-Untrorm Covinants. Borrower and Tender further covenant and agrec as follows:

18. Acceleration; Remedies. Txcopt ns provided in paragraph 17 hereof, upon Borrower's breach of any covenant, ar agreement
of Borrower in this Deed of Trust, including the covenants to pay when due any sums seeured by this Deed of Trust. Lender prior
to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifving: (1) the breach: (2) the action required
to cure such breach; (3) a date. not. less than thirty days from the date the notice is mailed to Rorrower, by which sueh brenels must
be cured ; and (4) that failure to eure such breach on or hafore the date specified in the notice may result in weceleration of the sums
secured by this Deed of Trust and sale of the Property. If the breach is not cured on or before the date specified in the notice.
Lender al. Lender’s option may deelare all of the sums secured by this Deed of Trust to he immediately due and payable without
further demand and may invoke the power of sale and any other remedics permitied by applicable law. Tender shall be entitled to
collect, all reasonable costs and expenses ineurred in prrsting the remedies providad in this paragraph 18, ineluding, but not limited
to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall exeeute or eause Trustee to execute a written not of the oceurrence of an
event, of default, and of Lender's election to canse the Property 1o be sold, and shall cause sueh notice to be recorded in each county
in which the Property or some part thereof is loeated. Lender or Truster shall give notice of sale in the manner preseribed by
applicable law to Borrawer and (o the other porsons preseribed by applicable law. After theslapse of such time s may be required
by applieable law, Teustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time
and plaee and under the terms designated in the notice of sale in one or more parcels and in such order as Trystee may determine.
Trustee may postpone sale of all or any pareel of the Propesty by public announcement at the time and place of any previously
scheduled sale. Lender or Lender's designee may purchase the Property at any sale,

Trustee shall deliver to the purehaser Trustee's deed conveying the Property so sold without any covenant. or wa ranty, expressed
or implied. The reeitals in the Trustee’s deed shall he prima facie evidence of the (ruth of the statements made therein, " rustee shall
apply the proceeds of the sale in the following order: (a) (o all reasonable costs and expenses of the sale, ineluding, but not. limited
to, rensonable Trustee’s and attorney’s fees and costs of title evidence; (b) tn all sums secured by this Deed of Trust: and (¢) the
exeess, if any, to the person or persons legally entitled thereto.

19. Borrowor’s Right to Reinstate. Notwithstanding Lender's necelerntion of the sums seeured by this Deed of Trust, Borrower
shall have the right to have any proceedings begun by Tender {o enforce this Decd of Trust discontinued at any time prior to five
days before sale of the Property pursuant, to the nower of sale contained in this Deed of Trust or at any time prior to entry of a judg-
ment enforeing this Decd of Trust if: (1) Borrower pays Lender all sums which would be then due under this Deed of Trust, the
Note and notes seeuring IPuture Advances, if any, had no neccleration occurred: (b) Borrower cures all .breaches of any other
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covenants or agreements of Borrower contained in this Deed of T

and Trustee in enforcing the covenmts and agreements of Borrower contained in this Dewd of
Trustee’s remedies ax provided in paragraph 18 hereol, including, but not linsited to, 1o
takes sueh action as Lendor nay reasonably requive to assure that the lien of this De
and Borrower's obligation to pay the sums seeuved by this Deed of T
Borrower, this Deed of Trust and the obligations secured herehy
oceurred.

rust; (¢) Borrower puys all rensonahle expenses ineurred by Lender

Trust and in enforeing Lender's nnd
sonable atiomey’s fees; and (d) Borrower
el of Trust, Lender's interest in the Property
rust shall continue unimpaired, Upon such payment
shall remuin in full foree

nid etre by
nd effeet as if no aceeleration hnd

20, Assignment of Rents; Appointment of Receiver;
wssigns fo Lender the rents of the Property, provided that Borrower shall, prior to aceelerat
donment of the Property, have the vight to colleet and refain sueh vents as they

Upon aceeleration under paragraph 18 heveof or abandonment of the P
appointed receiver shall be entitled to entor upon, tuke
Property ineluding those past due. Al rents eollected by
management of the Praperty and colloction of yents. ine
reasonable attorney’s fees, s
only for those rent

Lender in Possession. As additional seeurity hereunder, Borrower hereby

ion under paragraph 18 bereof or aban-
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become due and payable.
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¥. Lender, in person, by agent or by judicially
possession of and manage e Property and {1 colloet
Lender or the veceiver shall he applied first to p
luding, but not lmited (o, roee
ind then to the sums secured by this Deed of ‘Trust.
stually received,

the rents of the
avment of (he costs of
iver's foes, premivms on receivers bonds und
Lender und the receiver shall be liable to acenunt

¢

2L Future Advances. Upon request of Borrower, T
Trustee to Borrower, muy make Pature Advane
Deed of Trust when evideneed by promissory

ander, at Lender's option prior to full reconveyancee of the Properly hy Ca
es Lo Borrower. Sueh Future Advanees, with inferest thereon, shalt he secured by this " ,
notes stating that said notes are speured herehy. o
22. Reconveyance. TTpon puviment of ail surns secitred by this Deed of T
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rust, Lender shall request Trustoe (o reconvey the ! ’ . i i
Property and shall surrender this Deed of Trust ond btedness secured by this Deed of Trust to Trastee, ;
Trustee shail reconvey the Property without. we ranty and without chuge to the person or persons legally entitled thereto, Suel
persan or persons shall pay alt costs of recordation. if any,

23. Substitute Trustee. In accordanee with applieable law, Lender may
suceessor trustee to any Trastee appointed hereunder,
the title, power and duties conferved upon the

24. Area of Property. The arcen of the Property is not more than three acres,

25. Attorney’'s Fees. A= uxed in this Deed of Trust and in the Note, “
shall be awurded by an appellate ecourt,

all notes evidencing indel

from time to time remove Trustor and appoint. a )
Without convevanee of the Property, the suecessor trugten shall steeeed to all
Trustee hevein and by applicable Taw,

attorney

s fees” shall include attorney’s fecs, if any, which i
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Howard E. McGee, Jr. ) —Borrower ;

\‘I\.’ r\o ﬂ‘ /fi:&%/",:é

Marilyn A. McGee —Borrower

i
)

4864 Glenwood Drive

Klamath Falls, Oregon 97601

Property Address

SraTe or OREcoN, Klamath . County, ss: )
o o July 3 , 1975
Personally appeared the above named Howard E. McGee, Jr. and Marilyn A. McGee "'
and acknowledged the foregoing instrument 1o he their

My commission expires; 2-28-77 Notary Py

. REQUEST FOR RECONVEYANCE T
TO TRUSTEL:

The undersigned is the holder of the note or notes seeured by this Deed of
with all other indebtedness seeured by this Deed of Trast, have
said note or notes and this Deed of Trust, which are deliver
estate now held by you under this Deed of Trust to the perse

Trust, Said note or notes, together
been paid in full. You are herehy direeted to caneel
L hereby . and to reconvey, without warranty, all the
m or persons legally entitled thereto.

Dated:
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