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Mortgagor,

T F T Mortgagee,

H, That said mortgagor, in consideration of TWO THOUSAND and no/ 100ths

otves iatiovied TTTITTE S Dollars, to him paid by said mortgagee, does hereby

grant, bargain, sell and convey unto_said mortgdagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in Klamath .County, State of Oregon, bounded and described as
follows, to-wit: Beginning at the Northeast corner of Dixon Addition to the
City of Klamath Falls, Oregon, and running thence West along the North
boundary of said Dixon Addition a distance of 261.37 feet to a point in

the East right of way line of the Old Fort Klamath Road; thence North
46°10' East along said East right of way line a distance of 181 feet to
a point; thence South 46°13' East 181.2 feet to the point of beginning,
said tract being in the NW%SE% of Section 28, Township 38 South, Range
9 East of the Willamette Meridian.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of. ON€ promissory note ., of which the
following is a substantial copy:

5..2,000,00 - Klamath Fells, Oregor . July 25th 1913

I (or if more than one maker) we,. jointly and severally, promiss to pay to the order ot Ami 1d8 R', Forres er

qfﬂ &o&,ﬁsgesagzﬁ) an ﬁﬂdlhﬁ%/Tﬁ;ottﬁeS‘z‘fi of the survivor o ‘1&8“9 Loan ,

-.percent per annum f{rom g e .. until paid, payable in
... installments, at the dates and in the amounts as follows: $1:000 0 rest oen

1976 and a 1like payment on August 1, 1977

with interest thereon at the rate of

the payments above re-
; , princi, i 2 id; if any of said installments is not
mmediately due and collectible at the option of the holder of this note. 11 this note is placed
e promise and agree to pay the reasonable attorney's fees and collection costs of the holder
hereol, and it suit or is ti : promise to pay (1) holder’s reasonable attorney's lees to be fixed by
it any appeal is take any decision of the trial court, such further sum as may be fixed by th
sonable attorney’s fees in the appellate court.
It is the intention of the parties h 1 ] enants in common but with the right
of survivorship, that is: on the death of any of the payees, n unpaid balance of principal and in-
terest shall vest absolutely in the survivor of them,

* Strike words nol applicobls, S/ L. H. Strid
BREBRAER i HoUT PENALTY s/ L. H. st
/s/ Alma M. 3trid

The date of maturity of the febr securca py rm7 7wrmage 18 INETARYETON WALEN thy 143y seneauina principal paymenr pe-
comes due, fo-wit: . . u.gUSt . , 19, .

And said mortgagor covenants to and with the mortgdageo, his heirs, executors, administrators and assigns, that he is lawtully
seized in fee simple of said premises and hag a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to
the torms thereot; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and before the same may bacome delinquont; that he will promptly pay and satisly any and all liens or encumbrances that
aro or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which hereatter may be erected on the said premises conti ly insured agai o by fire and such other
hazards as the mortdages may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortdage, in a company or companies acceptable to the mortdagee, with loss payable first to the mort-
dagee and then to the mortgagor as i ive i all policies of insurance shall be delivered to the mort-
procure any such insurance and to deliver said policies
s prior (o the expiration of any policy of insurance now or hereafter placed on said buildings,
the mortgagee may procure the same af mortdagdor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any wasto of said premises. At the request of the mortgages, the mortgagor shall
join with the mortgagee in oxecuting i i 5 i r Commercial Code, in form satis-
factory to the mortgageo, and will pay for liling the same in the proper public offico or offices, as well ay the cost of all lien
searches made by filing ofticers or searching agoncies as may be desmed desirable by the mortgagee, ~




The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:

(a)* primarily for mortgagor's personal, tamily, household or agricultural purposes (see Important Notice below ),

(b) for an ordanization or (even if mortdagor is a natural person) we for business or commercial purposes other than
agricultural purposes.

Now, therelore, it said mortdagor shall keep and perfor:n the covenants herein contained and shall pay said note according

to its terms, this conveyance shall be void, byt otherwise shall romain in full lorce as a mortgage to secure the perlormance of
and the payment of said note; jt being agreed that a failure to perlorm aay covenant herein, or if a pro-

ceeding of any kind be taken to foreclose any lien on said preniises or any part thereol, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this rortgage at once due and payable, and this maortgage may be fora-
closed at any time thereafter, And if the mortgagor shall {ail ¢, pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as snid note without waiver, however, of
any right arising to the mortgagee for breach of covenant, And this mortgage may be foreclosed {or principal, interest and all sums
paid by the mortdages at any time while the mortgagor neglects to repay any sums so paid by the mortgagee, In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees (o pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs ad disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff’s attorney’s fees in such suit or action, and it an appeal is taken trom any judgment or decree entered
therein mortgagor further promiises to pay such sum as the appellate court shull adjudge reasonable as plaintiff's attorney's fees i L . o
on such appeal, all sums to be secured by the lien of this nmwortgage and ‘ncluded in the decrev of foreclosyre, i ] . T ] KR ’Wr kil

LR 5 e At o

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively,
In case suit or action is commenced to toreclose this mortgage, the Court, may upon mation of the mortgages, appoint a
receiver (o collect the remts and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver's proper chirges and expenses, to the payment of the amount due under this mortgage,
In construing this mortdage, it is understood that the mortgagor or mortgagee may be more than one person; that it the 0 X o
context so requires, the singular pronoun shall be taken to mean and includo the plural, the muasculine, the teminine and the neuter, i il A
and that denecally all grammatical changes shall be made, assumed and implied to make the provisions heregf apply equally to | g
Corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day

and year first above
written.

5 f' i A as e ‘f""‘.“w";

T
|

—_—
*IMPORTANT NOTICE: Delete, by lining out, whicheves warcanty {a) or {b) is not ap-
plicable; if warranty {o] is applicable. cnd if the mortgagee is a creditor, a3 such word
is defined in the Truthein-lending Act and Regulation Z, the morigoges MUST tomply
with the Act ond Regulalion by making required disclosures; for this Purpose, it Ihiy
instrument is to be a FIRST lien to finance the purchose of o dwelling, use Stevens-Nesg
Form No. 1305 of equivalent; if this instrument is NOT 1o be a first lien, use Siovens.
Ness Form No. 1306, or equivalent,
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STATE OF OREGON,

at..3

in
Y,
C

STATE OF OREGON,

County of . Klamath

BE IT REMEMBERED, That on this ~29th day of . July .~~~
before me,the undersi ned, a notary public in and for said and state ersonally appeared the within
named' L1 H. Stri .and Alma M, Strid, i"u and Wife’

ki'l'g}wnh-to .me " {o. be the identical individual S described in. and
: :':: acknbwledged to'me that vt.hey . executed the same freely a
ol L oL IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my offfcial seal the day and_year last above written,
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