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-of the County

hereinafter called the second party,

WITNESSETH, That in consideration of the stipulations~herein contained and the payments to be made

as hereinafter specified, the first party hereby agrees to sell, and the second party agrees to purchase, the follow-
ing described real estate, situate in the County of  Klamath. . » State of._Qxegon. ... to-wit:

See "Schedule A" attached

rst party), and the re-
... .per cent per annum from

The balance of $75,200.00 shall be paid in annual payments
f $8,460.00 With the first payment due and payable on or before
and a like payment on the 10th day of October of

each year thereafter until October 10, 1982, at which time the
remaining balance with accrued interest shall be paid. Each
payment shall be applied first to the accrued interest, second to
real property taxes, and the balance applied against the contract
principal balance.

The buyer (also called second party) warrants to and covenants with the seller that the real property described in this contract is g
LY Thot SEkm frity, ~h 2, “or-wgricutorst urporey, r/
(B) for an organization or (even if buyer is a natural person) is for business or reial £ pOse: t} olzrir:/ultuml putposes, o
Wl—v‘%%bu S'J
Taxes for the current tax year shall be prorated between the parties hercto as of tire=thrte of -ty vontret sccofid Mu’!i? consideratign
of the premises, hereby agrees to pay all taxes hereafter levied and all public and municipal liens and herealter lawfully impoard ugon

said premises, all promptly and before the same or any part thereof become past due, that he will keep all buildings now or heseafter erecte on
said premises insured in favor of the first party ngainst loss or damage by fire (with extended coverage) in an amount not less than $ =

ina y or y to first party, and will have nll policies of insur ice on said premises made payable to the first party as first
party’s interest may appear and will deliver all policies of insurance on said premises to the first party as soon as insured. All improvements placed
thereon shall remain, and shall not be removed before final payment be made for said above described premises,

The first party agrees that at his expense and within 30
insurance polic insuring (in an amount equal to said purchase price
the date al printed exceptions

.days from the date hereof, he will furnish unto second party a title

zetable title in and to said premises in the first party on or auhscqu;nt to

ildi i ., if any,

. he will deliver a good

his heirs and assigns, free and clear of encumbrances ns of the

ed or arising by, through or under first party, excepting, however,

the said casements and restrictions and the taxes, municipal liens, water rents and public charges 50 assumed by the second party and further ex.
cepting all liens ond encumbrances created by the second party or his assigns.

But in cnst the second party shall fail to make the payments nforesaid, or any of them, punctually and upon the strict terms and at the
times ehove specified, or fail to keep any of the other terms or conditions of this agreement, time of payment and strict performance being declared
to be of the essence of this agreement, then the first party shall have the following rights: (1) to declare this contract null and void, (2) to declare
the whole unpaid principal balance of said purchase price with the intersst thereon at once due nnd
by suit in equity, and in any of such cases, all the right and intereat hereby created or th
agreement, shall utterly cease and determine, and the prentises aforesaid shall revert and
ture or act of re-entry, or without any other act by first party to b = it
pensation for money paid or for imprevements made as absolutely fully a

The true and actual consideration paid for this trunsfer, stated in terma of dollars, is $9OIOOO-DO lu); 2

<aasists of ~or-irrciudey~ other—roperty- or—vartue ~givere Tr-promiveds witicir 7 3,!. wiohe i omtderution ~(indiomte wriich (-

And in case suit or nction is instituted to foreclose this contract or to enforce any of the provisions thereof, sccond party ogrees to pay such
sum as the trial court may ndjudge reasonable as attorney's fees to be aliowed plaintift In said suit or action and if an oappeal is taken from any
judgment or decree of such trial court, the buyer further promises to pay such sum as the appellate court shajl ndjudge reasonable ns plaintiff's at-
toraey's fees on such appenl.

The sccond party further agrzes that failure by the first party at any time to require performance by the secnnd party of uny provision hereof
shall in no way affect first party's right hereunder ta enforce the same, nor shall any waiver by snid firat party of any breach of nny provision
hereof be held to be a waiver of any succeeding breach thercof or as a waiver of the provision itself.

In construing this contract, it is understood that the first party or the second party may be more than one person; that if the context so
requires, the singular pronoun shall e tuken to mean and include the plural, the masculine, the f(eminine and the neuter, and that generally all
grammatical changes ahall be made, assumed nnd implied to make the provisions hereo! apply equafly to corporations and to individuals,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board of directors.
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NOTE: The sentence between tho 1yme
bols @, Hf not opplicable, should be

*IMPORTANY NOTICE; Dole lining out, whichsvar phrate and whicheve. watronly {A) or (B} Is nol opplicabls,
deleted; 1o Oregon Ravised Statutes, -

v by
It warranty (A) Is opplicoble und if the sellsr is o creditor, as such word I defined in the Truth-in-Lending Act and
Regulatian Z, the selfer MUST comply with the Act and Regulation by making required diselosures; far this putpoie, Section 93,030, (Notarial atknowledg.
ute Stevent-Nats Form No, 1308 or similar unfess fhe contract will hacome a finst lien 1o finance the purthate of o ment on reverse), s
dwalling in which evant use Stavens-Ness Form No, 1307 or similar,
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RECEIVED PAYMENTS ON

WITHIN CONTRACT, AS

FOLLOWS:

OR YAXES PAID YO BALAN

INSURANGE INTEREST INTEREST FRINCIPAL PRINCIPAL DAYE INSURANCE INTEREST INTLREST I'RINCIFALI PHINCIPAL

CE OR TAXLS PAID TO BALANCE
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{FORM No. 147)
STEVENS-NESS LAW PUD. CO.. POSTLAND, ORE.

STATE OF OREGON

Dated
Lot
Addition ..

|

STATE OF OREGOW, )

)ss,
County of MH.L/MM )

Personally appsared tho above
A A o 1A S
e 0d acknowledged (h
ment (o bo ) ~.voluntary act and deed.

e luregoing instry-

Belors me:

I P .
(SEAL) -f..’i/.“(/..ﬂf.‘.d,'.mr., ,/ L2 1,
Notary Public for Orefon
My commission expires: /9. 7 7

J

thin instru-

/;:I

PR
- and recorgéd
LOr as

., Rec-

v

ord of Deeds of said Count:
and ssal of
scrow

7
ived for record cn the

day of ... . ..
-....on page....

rece,

..o'clock .. .M
tness my hand”

7
aty affixed.

0. Box 1849

1 certify that the w

was
Vancouver, WA 98660

Sentry Guaranteeh E

County of. .
P

ment

in book.. .

filing fee number.
| Cou

|

Washing ton
STATE OF QRE County of ...

e SMLY 28
Personally appeared ... (1, L-WAITE weerand
e o e who, being duly sworn,
each for himself and not one for the other, did say that the fornier is the
..... e Prosident and that the latter is tho
scesotary-of .. ALPCCO,

= XA Washington
My commission expiros; July 15’ 1976
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SCHEDULE A

PARCEL I
lots 1,2.3,4 ; 1011 and 12 in° Block’ 108?
‘Lots -1,2,3; ‘ and 14 in Block 128- e Ty B
“and 1317 - . - e T ' s oy e I
.l and 12 1n Block 132- : . o | - ;

Lots *,2,3, and 4 in’ Blocn 141-

Lots '1;2,3,4 and. 6-1n Block 142;

Lots 1 2 and 3lin Blocx 143- -

All of Block 144;.: .-

Lots 1,2 and 3 1n‘Block IAS'HH

{All of Blocks 146 and 147; . e

‘Lots'3,4,5,6.and 7 in Block 148- :

All of Block 149; . 7 : ’ L

Lots 1,2,3,4,5,6, 7, 8, O 11 1 13 and 1A ln Block 150-

“Lots. 1,2,3,4,5,; 6, and 7 ‘in BlocP 151; ¢ -

Lots 15 16 17 18,19,20, 21 and 22 in BlocP 150, saV1nq
*and exceptlnq the Weqt 50 feet ‘of- Lots

i *EPTINC THmRnFRO‘ those portlons of Lots 17,1
19,720,721 and. 22 in said@ Block 150.and Lots'1,:2,-3;
74,75, % and 7 in, Elock 151, conveyeéd to State quh-' : : . .
way Commission by deed recorded March-6, 1956, Vol. pt e ‘ !

page..320,’ and deed recorded September 25, 1958, Vol, ool S . Lo ET%"X”TTFWi“?

(i

304"paqe llO, Pecords of flanath Countv, Oregon

A11 of thc aoove descrlbed propertv helnq located,_p
‘Buena Vista Addition to- the City of Klamath Falls,
according to theiofficial plat: thereof on file. in
tha offlce of the Countv Clerk of klamath County,"'

Oreqon ;

PARCEIL II

)

Lot 5, Block 1423 Lots 4, 5 and 6, Block 143
Lots 4, 5 and 6, Block 145, BUENA VISTA
SUBDIVISION, Klamath Falls, Klamath County, Oregon

L T A
X s 5
"f...w.m. i "

_STATE OF OREGON; COUNTY OF KLAMATH- 85,
KLATATH

Filed for record al request of

this .3lat .. day of .._JULY
Vol. .M.75 of ..__DEEDS

4 M., end duly recorded in

WM. D. MJLNE, County Clerk

FEE $ 9,00 !
: By ,/-r/czm// Lol Deputy




