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STEVEN KEEL AND CAROL ANN KEEL, Husband And Wife-——-—mme—ee.

hereby mortgage to FIRST’ FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
#inafter called Mortgagee,” the following described real property, situtated in Klamath County, State of Ore on, and all interest
;Or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

Lot 18 in Block 8, Tract No. 1079 known as SIXTH ADDITION
TO SUNSET VILLAGE, Klamath County, Oregon.
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fMortgagors performance under this mortgage and the note it secures
/may not be assigned to or assumed by another party. 1In the event of i —— N i T Vﬁ“"["ﬂ“
an attempted assignment or assumption, the entire unpaid balance TR S : ‘ i ! | ! j

shall become immediately due and payable. ,} !

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

ENTY FIVE THOUSAND FIVE HUNDRED DOLLARS AND NO/100——=—m—m— ¥
THENT SEm: "“an"'xua%"%n'sta'?{ments TonTthe3lst
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Dollars, bearing even date, principal, and interest being payable ix?%mmm
day of January, 1976, and the 31st day of July, 1976, and the principal
balance plus interest due on or before 18 % g from date

.
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and to secure the payment of such additional money. if any, as may be loaned herealter by the mortgagee to the mortgagor or
others having an interest In the above described property as may be evidenced by a note or notes.  If the mortgage indebted-
ness Is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The mor(qu?or covenants that he will keep the bulldings now o1 hereafter orected on sald mortgaged property continuously {nsured
against loss by fire or other hazards, in such companies a3 the motigagee may direct. in an mount not less than tho face of this mortgage,
with loas payable first to the mortgagee to the full amount of said indebtedness’ and then fo the held by'&-
morigages. The mortgagor hereby aasigna to the mortgageo all right in all policias of i and In case of
loss or damage to the Propetty insured, the mortgagor hereby appoints the morigagee as his agen! to loss or damage
and apply the proceeds, or so much thereof as may be pecessary, in payment of sald indobtodness. In tho event of foreclosure all right
of the mortgager in all policies then in force shall Pass to the mortgagoo thereby gtving said mortgagee the right to assign and transfer said

8.

eolicie

The mwrtgagor further eovenants that the bullding or bulldings now on or heceafter erected upon sald premises shall he kept o good repalr, not altered, extended,
removed or demollshed without the written consent of the martgugee, and to eomplete af) bulldings In course of construction or hereafter canstructed thereon within six
months from the date el or the date construction ig hereafter commenced. The mortgagor agrees to pay, when due, all taxes, assessments, and charges of every kind
levled or assessed against snld premlses, or upon this mortgage or the note and-or the Indebtedness which i€ secures or any transactions i connectlan therewith or any other
len which muy he adindged to be prior to the Hen of this mortguge or which becomes 5 prior Men by operation of law: and to pay prembums on any life insurance polley
which may be assigned us further securlty ta mortgagee; that for the purpose of providing regularly for the prompt payment of all taxes, nssessments and  governmental
charges levied or assessed against the mostgnged property and Insurance premlums while any part of the Indebledness secured herehy remaing onpald, mortgagor  will
pry to the mortgagee on the date Installments’ ou principal and Interest are payable an ammmt equal to 1712 of sald yearly chirges, No interest siul] he pald mor- % : .
tgagor o sald pmount, and suld anmmints are hereby pledged to.mortgagee s adidltlonal securlty for the payment of this mortgage and the note hereby secured. i m‘;& ! l' !

Should the martgngor fail 1o keep uny of the forezoing covenants, then the mort gagee may perform them, without wilving any other right or remedy hereln given for 5 . e L1 T 71 ‘:i':b' i
any sueh breach; and all expenditures in (hut behalf ghall be secnred by this mortgage amd shall bear interest in aceordunce with the terms of # certaln promissory note of - i v 2 = - 3 Sl P2 R o i
even date herewlth and be repayable by the mortgagor on demand,

In case of default in the payment of any installment of said debt, or of a breach of any of the covenants hereln or contained in the
applicatlon for loan executed by the mortgagor, then the ontire debt hereby secured shall, at the mortgagee’s optlon, bacome immediately
due without notice, and this mortgage may be f{oreclosed.

The mortgagor ghall paz the morigages a reasonable sum as atlorneys fees In any sult which the mortgagee dofonds or prosecutos to
protect the llen hereof or to foreclose this mortgage; and shall pay the costs and disbursements allow by law and shal} pay tho cost of
searching records and abstracting same; which sums shall be secured hereby and maK be included In the decree of foreclosure. Upon bringing
action to foraclose this mortgage or at any time while such proceeding s pending, the mortgagee, wilhout notice, may apply for and secure
the appointment of a recelver for the mortgaged Property or any part thereo! and the incorne, rents and profils therefrom.

. c”g'ha monlquqor consents to a porsonal deficlency judgment for any part of the debt hereby socured which shall not be pald by the sale
of s property.

Worda used in this morigago in the present tense shall include the future tonae; and in the
nenter genders; and In the singular ghall include the plural; and in the plural shel} Ir7:luds the aingular,

Each of the covenants and agroements herein shall bo binding upon all Au ofrors In interest of each of the mortgagors, and each
shall inure to the beneflt of any successors {n Inlerest of the mortgagee, /
il day, 9Ly,

shall include the feminine and

Dated at Klamath Falls, Oregon, thin

STATE OF OREGON ‘“
County of Klamath

For

THI%?RTIFIES, that on {hla day of JUly

A. D, 19.0.7.., before me, the undersigned, g Notary Pubilc for said state parsonally appoared the within named

STEVEN KEEL AND CAROL ANN KEEL, Husband And Wife.

fo m’ known to be, the identical Wnong.... described in and who axecuted the within instrument and acknowledged fo me that th
expéuied: the same h'toly and voluntarily for the Purpuses therein oxpressod.

.‘7&' .~ IN TESTIMONY WHEREOF, ! have herounto set my hand and official sa 4 day cndw wriiten,
N , O AL BN

& ; Not Public ' for the Stata of Orsqon
Residing at Klamath Falls, Oragon, "o

My commission oxpires: //_/ 1974.
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MORTGAGE

Mortgagors
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FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon
Mortgagee

STATE OF OREGON 355
County of Klamath

Filed for record at the request of mortgagec ou

_.AUGUST 1st 1975

n(”....l.Q..“minutcs past.....l.l...i‘gg'clock‘
and recorded in Vol of Mortgages,

pagc........6.?.?}...............Rccords of said County

WM. Do MILML

County Clerk.

Deputy.

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls. Oregon
o Trreri
iy




