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, among the

2BARD. AND._CAROL S. HUBBARD, Husband and Wif
; . ica Title Insurance Co. * B
‘and the Beneficiary, United States National Bank of Oregon, an Association
' organized and existing under the laws of The United States of America
wenn-Pe Q0 BOX 3347, Portland, Oregon.. 97208 .
BorrowER, in consideration of the indebtedness herein recited and the trust herein o
grants and conveys to Trustee, in trust, with power of s
of ... Klawmath ... ...~

* (herein “Borrower”),
(herein “Trustee”).
o, BESKURREISK
., whose address is
{herein “Lender”) .
reated, irrevocably
ile, the following deseribed property loeated in the County
, State of ()regon:

Lot 15 in Block 4 of Tract No.

1087 known as FIRST ADDITION TO BANYON
PARK, Klamath County, Oregon,

TocETHER With all the improvements now or hereafter crected on the property, and all e
appurtenances, rents (subject however to the rights and nuthorities given herein to Le
such rents), royaltics, mineral, oil and gas rights and profits, water, water rig
now or hereafter attached to the property, all of which, including re
deemed to be and remain g part of the property covered by this Dee
with said property (or the lensehold estate in the ove
as the “Property”; -

To Skcure to Lender (a) the repayment of the indebtedness evidence
herewith (herein “Note”), in the principal sum of Twenty Two Thous

isemients, rights,
nder to colleet nnd apply
hts, and water stoek, and all fixtures
placements and additions thercto, shall be

d of Trust; and all of the foregoing, together

nt this Deed of Trust is on o leasehold) are herein referred to

d by Borjower's note of even date
: 100

| and and no Dollars,
L with interest thereon, providing for monthly installments of prin(-glrul and interest, with the halance of the indebt-
\; cedness, if not sooner paid, due and payable on . August 1, 2005 » the payment of all other
o f sums, with interest thereon, advanced in aecordunce herewith to protect the seeurity of this Deed of Trust: nnd the
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performance of the covenanis and agreements of Borrower herein contuined; and (h) the repuyment of any future
advances, with interest thereon, made to Borrower by Lender bursuant to paragraph 2 hereof (herein “TFuture
Advances”),

Borrower covenants that Borrower is lnwfully seised of the estate herehy conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower wil} warrant and defend gen-
erally the title to the Property ugainst, all efnims and demands, subjeet, (o any eascments and restrietjons listed in
a schedule of exceptions to coverage in any title insuranee poliey insuring Lender's interest in the Property,

Unirorm Covenants. Borrower and Lendor covenant and agree as follows : e T | S B i B I’:‘fﬁ‘(‘?mw b
) ; . o
1. Payment of Principal and Interest. Borrower shali promptly pay when due the principal of and interest on the indebtedness ‘ WLy
evidenced by the Note, prepayment and Inte charges ns provided in the Note, and the principal of and interest on any Future
Advances secured by this Deed of Trust.

2. Funds for Taxes and Insurance. Subject to Lendors option under parageaphs 4 and § hereof, Borrowor shall pay to Lender
on the day monthly installments of principal and interest ave payable under the Note, until the Note s paid in full, & sum (herein
“Funds”) equal to one-twelfth of the yearly tuxes and assessments which mny attnin priority over this Deed of Trust, and ground
rents on the Property, if iy, plus one-twelith of yewrly premium installments for hazard insurance, plug one-twelfth of yearly pre-
mium installments for mortgage insurance, if uny, all g reasonably estimated initinlly and from time to time hy Lender on the basis
of assessments und bills and reasonuhle estinutes thereof, The Funds shall be held in an institution the deposits op accounts of which [ ——rn b e T TR “,"’.‘f'.?'.i"“jn'ﬂ"'. T
are insured or Buaranteed by u Federal or state ageney (including Lender jf Lender is sueh an institution). Lender shall apply the ; [ 1 ! T \ { !

I
)

it

Funds to pay said taxes, assossments, insurance premiums and ground rents, Lender shall make no charge for so holding and apply- ‘ [
ing the Funds or verifying and compiling said assessments and bills. Borrower and Lender may agree in writing at the time of exe- ) ' : ' ‘
cution of this Deed of Trust that interest on the Funds shalf he paid to Borrower, and unjess such agreement ig made, Lender shall [
not be required to pay Borrower any interest on the Funds. Lender shall give to Borrower, without charge, an nnnual aceounting of
the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are
pledged ns additional security for the sums seeured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the fimount, required to pay said taxes, assessments,
insurance premiums and ground rents ns they fall due, such excess shall he wer's option, either promptly repaid to Borrower
or eredited to Borrower on monthly installments of Funds. If the amount, of the Funds held by Lender shall not be sufficient, to pay
taxes, nssessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary to
make up the deficiency within thirty days after notjce from Lender to Borrower requesting payment thereof.

Upon puyment in ful] of all sums secured by this Deed of Trust, Lender shali promptly refund (o Borrower uny Funds held by
Lender,

If under paragraph 18 hercof the Praperty is sold or the Property is atherwise acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and . ) N
baragraphs 1 and 2 hercof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph L i ki A v Ry ERR T ey
2 hereof, then to interest payable on the Note and on Future Advances, if any, and then to the principal of the Note and to the ) ' - , . ; 'F H
prineipal of Future Advances, i nny. ‘

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to the Prop-
erty which may attain o priority over this Deed of Trust, and rround rents, if any, at Lender'’s option in the manuer provided under
paragraph 2 hereof or hy Borrower making payment, when due, directly to the payee thereof. Borrower shail promptly furnish to
Lender all noticos of amounts due under this paragraph, and in the event Borrower shall muke payment directly, Borrower shall
promptly furnish to Lender receipts evidencing such pavments. Borrower shall promptly discharge uny lien which has priority over
this Deed of Trust; provided, that Borrower shall not be required {o discharge any such lien so long as Borrower shall agree in
writing to the payment of the obligation secured by such lien in o manner aeceptable to Tender, or shall in good faith contest such
lien by, or defend enforcement of such lien in, logal proceedings which operate to prevent the enforcement of the lien or forfeiture
of the Property or any part thereof,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against,
loss by fire, hazards included within the term “oxtended coverage”, and such other hazards as Lender may require and in such
imounts and for such periods ng Lender may require; provided, that Lender shall not require that the amount of guch coverage
exceed that amount of coverage required to pay the sums seeured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower stthjeet to approval by Lender; provided, that such
approval shall not he unreasonably withheld, All premiums on insurance policies shall he paid at Lender's option in the manner pro-
vided undey paragraph 2 hercof or by Borrower making payment, when due, direetly to the insurance carrior.

All insurance policies and renewnls thereof shall be in form aceeptable to Lender and shall include n standard mortgage clause
in favor of and in form aceeptable to Lender. Lender shall have the right, te hold the policies and renewals thereof, and Borrower
shall promptly furnish to Lender alf renewal notices and all receipts of paid premiums. In the event of loss, Borrower shall give
prompt notice to the insurnnce carrier and Lender, and Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Prop-
erty damaged, provided such restorntion or repair is cconomieally feasible nnd the security of this Deed of Trust is not thercby
impaired, If such vestaration or repair is not ecconomicnlly feasible or if the seenrity of this Deod of Trust. would he impaired, the
insurance proceeds shall be applied to the sums secured by this Doed of Trust, with the excess, if any, paid to Borrower, If the
Property is abandoned by Borrower or if Borrower fails to respond to Lender within 30 days after notice by Lender to Borrower
that the insurance earrier offers to seltie g claim for insurance benefits, Lender is authorized to colleet and apply the insurance pro-
ceeds at Londer’s option either to restoration or repair of the Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing; any such application of praceeds to principal shail not extend or post-
pone the due date of the monthly installmenty referred to in paragraphs 1 and 2 hereof o change the amount of such instaliments.

If under buragraph 18 hereof the Property is aequired by Lender, all right, title and intorest of Borrower in and to any insur-
ance policies'and in and to the proceeds thereof (to the extent. of the sums seeured by this Deed of Trust immediately prior to such
sale or ncquisition) resulting from damage to the Property prior to the sale or acquisition shal| pass to Lender,

6. Preservation and Maintenance of Property: Leascholds; Condominiums, Borrowor shall keep the Property in good repair
and shall'nat permit or cominit, waste, impairment, or deterioration of the Property and shali comply with the provisions of any
lease, if this Deed of Trust is on a leasehold. Tf this Dee of Trust is on g condominium unit, Borrower shall perform all of Bor-
rower’s obligations under the declaration of condominium or masier deed, the by-laws and regulntions of the condominium project
and constituent documents,

7. Protoction of Lender's Security, If Borrower fails to perform the covenants and agreements contained in this Deed of Trust,
or if any action or proceeding is commenced which materially affeets Londers interest in the Property, including, but not limited
to, eminent, domain, insolvency, code enforcement, or arrangements or proceedings involving bankrupt or decedent, then Lender
at Lender's option, upon notjee to Borrower, may make uyeh tppearances, dishurse such sums and take such nction 3 is necessary
to proteet Lender's interest, including, but not, limited 1o, dishursement, of reasonable attorney's foes and entry upon the Property
to make repairs, Any amounts dishursed by Lender pursuant to this paragraph 7, with intorest thereon, shall become additional
indebtedness of Borrower secured by this Deed of Trust, Unless Botrower and Lender agree to other torms of bayment, such
fumounts shall be payable pon notice from Lender 10 Borrower requesting pyment thereof, and shall bear interest from the date
of disbursement, nt the mte stated in the Note unless payment. of interest nt. such rate would be contrary to applieabln law, in which
event sich amounts shall bear interest af, the highest rate permissible by upplienhln law, Nothing rontained in this paragraph 7 ghall
require Lender to incur any expense or do any aet, hereundor.,

8904

8. Inapoction, Lender may make or eause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest in
the Property, ; ¢ :
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8. Inspection, Lender may make or enuse to be mude ressonable entries upon amd inspections of the Property, provided that
Lender shall give Borrower notice prior to any sueh inspection specifying veasonnble cause therefor relnted to Lendors interest in
the Property,

9. Condemnation. The proceeds of any award or eleim for damages, diveet or consequential, in connection with any condemnu-
tion or other taking of the Property, or part thereof, or for conveyanee in lien of condemnation, nre hereby assigned and shall be
paid to Lender,

In the event of a total taking of the Praperty, the proceeds shall be applied to the sums seeured by this Decd of "Trust, with the
ixeess, if any, paid to Borrower, Tn the event of « partial (aking of the Property, nnless Borvower und Lendor otherwise ngree in

ng, there shall be applied to the sums seeured by this Deed of Trust suel proportion of the proceeds us is equal to that pro-
portion which the amount of the sums seeured by this Deed of Trust immediately prior to the dafe of taking hears to the fair
market value of the Property immediatoly prior to the date of taking, with the balanee of the proceeds paid to Borrower,

If the Property is ahandoned hy Borrower or if after notiee by Lender to Borrower that the condemmor offers (o make an awnrd
or settle n elnim for damnges, Borrower fails fo respond to Lender within 30 days of the date of suel notice, Lender is nuthorized to
collect and apply the proceeds ut Londer's option cither to restoration or repair of the Property or to the sums secured by this Deed
of Trust.

Unless Lender and Borrower otherwise ngree in writing, any sieh application of proceeds (o prineipal shall not extend or post-
pone the due date of the monthly installments referved Lo in paragraphs 1 and 2 hereof or change the amount. of such installments,

10. Borrower Not Released. Ixtension of the time for payment, or modification of amortization of the sums seeured by this
Deed of Trust granted by Lender to any sueeessor in interest, of Borrower shall not operate to relense, in any manner, the liability
of the original Borrower and Borrower's successors in interest. Lender shall not he required to commence proceedings ngainst. sueh
suecessor or refuse to extend time for payment or otherwise modify amortization of the sums sceured hy this Deed of Trust by
reason of any demand made by the original Borrower and Borrower's sueeessors in interest., *

11. Forbearance by Lender Not a Waiver. Any forbenrance by Lender in exercising any right or remedy hereunder, or other-
wise afforded by applicable law, shall not, be waiver of or preclude the exercise of any right or remedy hereunder, The procure-
ment of insurance or the payment of taxes or other liens or charges by Tender shall not be a waiver of Jender's right to nceelernte
the maturity of the indebtedness secured by this Deed of Trust.

12. Remedies Cumulative. Al remedies provided in this Deed of Trust distinet and cumulative to any other right or
remedy under this Deed of Trust or afforded hy law or equity, and may be oxercised concurrently, independently or suceessively.

13. Successors and Rasigns Bound: Joint and Several Liability; Captions, The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective suceessors and assigns of Lender and Rorrower, subject. to the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The cuptions and headings
of the parngraphs of this Deed of Trust, are for convenienee only and are not to he used to interpret or define the provisions hercof.

14, Notice. Any notice to Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail
addressed to Borrower at, the Property Address stated below, exeept for any notice required under paragraph 18 hereof to he given
to Borrower in the manner preseribed by applieable . Any notice provided for in this Deed of Trust shall be deemed to have
been given to Borrower when given in the manner designated herein,

15. Uniform Deod of Trust: Governing Law; Severability. This form of decd of trust. combines uniform covenants for national
use and non-tmiform covenants with limited variations by jurisdiction to constitute u uniform security instrument, covering real
property, This Deed of Trust shall he governed by the law of the jurisdiction in which the Property is located. Tn the event that
any provision or clawse of this Deed of Trust or the Note conflicts with applicable luw, such confliets shall not affcet ather provi-
sions of this Deed of Trust or the Note which can be given effect without the conflicting provision, and to this end the provisions
of the Deed of Trust and the Note are declared to be severable.

18. Botrower's Copy. Borrower shall be furnished n conformed copy of this Deed of Trust at the time of excention or after
recordation hereof.

17. Transter of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred by
Borrower without Lender’s prior written consent, xeluding (n) the creation of a lien or encumbranee subordinnie to this Deed of
Trust, (b) the ereation of a purchase money security interest for household appliances, (¢) a transfer by devise, descent or by opera-
tion of Inw upon the death of a joint tenant or (d) the grant of any leaschold interest of three vears or less not containing an
qption to purchase, Lender may, at Lender's option, declare all the sums secured by this Deed of Trust to be immediately due and
payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the
Property is to be sold or transferred reach agreement. in writing that. the eredit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Deed of Trust shall be at such rale ns Lender shall request. If Lender has waived the
option to accelerate provided in this paragraph 17 and if Borrower’s successor in interest has executed o written assumption agree-
ment accepted in writing by Lender, Lender shall release Borrower from all obligations under this Deed of Trust and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordnnee with paragraph
14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Borrower may
pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further

‘notice or demand on Borrower, invoke any remedies permitted hy paragraph 18 hereof,

Non-Unirors Covenants. Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or agreement
of Borrower in this Deed of Trust, including the covenants to pry when due any sums secured by this Deed of Trust, Lender prior
to aceeleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the netion required
to cure such breach; (3) a date, not less than thirty days from the date the notice is mailed to Borrower, by which such breach must
be cured; and (4) that failure to cure such breach on or hefore the date specified in the notice may result in aceeleration of the sums
secured by this Deed of Trust and sale of the Property. If the breach is not cured on or before the date specified in the notice,
Lender at Lende's option may declare all of the sums secured by this Deed of Trust to be immediately due and payable without
further demand and may invoke the power of sale and any other remodies permitted by applicable Iaw. Lender shall be entitled to
collect all reasonable costs and expenses incurred in pursuing the romedies provided in this paragraph 18, including, but not limited
to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the oceurrence of an
event of default and of Lender's clection to cause the Property to he sold, and shall cause such notice to be recorded in each county
in which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the manner preseribod by
applieable lnw to Borrower nnd to the other persons prescribed by applicable law. After the lapse of such time as may be required
by applicable law, Trustee, without demand on Borrower, shall sell the Property nt public auction to the highest bidder at the time
and place and under the terms designated in the notiee of sale in one or more parcels and in such order ag Trustee ray determine.
Trustee may postpone sale of all or any parcel of the Property by public nnneuncement at, the time and place of any previously
scheduled sale, Lender or Lender's designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without, any covenant or warranty, expressed
or implied. The recitals in the Trustee’s deed shall bo prima facie evidence of the truth of the statement.s made therein! Trustes shall
apply the proceeds of the sale in the following order: (n) to all vensonable costs and expenses of the sale, including, but, nat limited
to, reagonable Trustee's and attorney’s fees and costs of title evidence; (b) 4o all sums secured by this Deed of Trust; and (¢) the
excess, if any, to the person or persons legally entitled thereto.

18. Borrower's Right to Reinstato. Notwithstanding Lender's aceeleration of the sums secured by this Deed of Trust. Borrower
shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued nt any time prior to five
days before sale of the Property pursuant to the power of sale contained in 4his Deed of Trust or at any time prior to entry of n judg-
ment, enforeing this Deed of Trusi if: (a) Borrower pays Lender all sums which would be then due wnder this Deed of Trust, the
Note !m:l notes securing Future Advances, if any, had no aceeleration occurred; (b) Borrower cures all breaches of any other
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covenants or agreements of Borrower contained in this Deed of Trust; (¢) Borrower pays all reasonable expenses incurred by Lender
and Trustee in enforeing the covenunts and agreements of Borrower contained in this Deed of Trust and in enforeing Lender's and
Trustee’s remedies as provided in pavagraph 18 hieveof, including, but not limited to, reasonable attorney’s fees; and (d) Borrower
takes such snetion as Lender may reasonably require to assure that the lien of this Deed of Trust, Lender's interest in the Property
and Borrower’s obligation to pay the sums seeured by this Deed of Trust shali continue unimpaired, Upon such payment and cure by
Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force nnd effect as if no necelerntion hud
oceurred.

20. Assi ent of Rents; Appoint t of Roceiver: Londer in Possession, As additional sceurity hereunder, Borrower herehy
assigns to Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 18 hercof or aban-
donment of the Property, have the right to coliect and retain such ronts ns they become due and payable.

Upon aceeleration under paragraph 18 hereofl or nhandonment of the Property, Lender, in person, by agent or by judicially
appointed receiver shall be entitled to enter upon, trke possession of and manage the Property and io colleet the rents of the
Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of
numagement of the Property and colleetion of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and
reasonable attorney’s fees, and then 1o the sums secured by this Deed of Trust. Lender and the receiver shall be linble 1o account
only for those rents actually received,

21. Future Advances. TUpon request of Borrower, Lender, at Tender’s option prior to full reconveyance of the Property by
Trustee {o Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall he secured by this
Deed of Trust when evidenced by promissory notes stating that snid notes are secured hereby.

22. Roconveyance. Upon puyment of ull sums secured by this Deed of Trust, Lender shall request Trustee to reconvey the
Property and shall surrender this Deed of Trust and all notes evidencing indebtedness sceured by this Deed of Trust to Trustec.
Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled thereto. Such
person or persons shall pay all costs of recordation, if any,

23. Substitute Trustee. In accordance with applieable Jaw, Lender may from time to time remove Trustee and appoint a
suceessor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all
the title, power and duties conferred upon the Trustee herein and by applicable law.

24, Area of Property. The aren of the Property is not more than three acres.

25. Attorney’s Fees. As used in this Deed of Trust and in the Note, “attorney’s fees” shall include attorney’s fees, if any, which
shall be awarded by an appellate court.

In Wrirness Wrereor, Borrower has executed this Deed of Trust.

Larry F./Aubbard —Borrower

SF 74 // g ’
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) Caro 1 -é . Hubbard ~-Borrower

Klamath Falls, Oregon 9
Property Address

State oF Orecon, ... ... .Klamath . . County,ss:

Personally appenred the above named Larry F. Hubbar nd._ €
and acknowledged the foregoing instrument to be .. ... their

1€

My commission expires: 2-28-77 Notary Public {61 Oregon
REQUEST FOR RECONVEYANCE IR AR
TO TRUSTEE: e .
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to eancel
said note or notes and this Deed of Trust, which arve delivered hereby, and to reconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

Dated:

STATE OF OREGON: COUNTY oOF KLAMATH: o5

Filed for record o request 1KICA TITLE 1 N
e T ‘.'.. e CO
this iﬂ'__ doy of . August " 10 ' i
U8 e ACDUAD TS gr g o'clockA M., anc
~M75 of y £ P
M - MORTGAGES - en Poge . '8902

FEE o
$ 12,00 Wz D, MILNE, County Cler

duly recorded in Vo,
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