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THIS MORTGAGE, Made this day of L
by LUTUER HARRTS and LIDA DARRTS « {husband ang wifa)
o . Mortgagor,
ARACLD BILG and Joylw 3IEG

. . Mortgagee,

wi TNESSETH, That said mortgagor, in consideration of $72 000,00 ,
(70 THOUS WD AN o/100) Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said moertgagee, his heirs, executors, administrators and assigns, that certain real
RProperty situated in Klamatn County, State of Oregon, bounded and described as tollows, to-wit.
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Lot 21 in Block 48 of FOURTL AODITION o HIMROD 2Iven PARK,

according to the official nlat trereof on file in the office ; e o

of the county Clerk of Klamath County, Oreogon.
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in anvwise appertaining, and
which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the execution of this mortgage or at any time during the term of this maortgage,

TO HAVE AND TO HOLD the said premises with the Appurtenances unto the said mortgagee, hig heirs, executors, adminis-

trators and assigns forever.,
This mortgagde is intended fo secure the payment of promissory note + of which the following is o substantial copy:
" uw»_%-;-‘.__n — . ~

f e T em— ‘ :
W . .Tv]'ly 3 V1975
Aol ';luem\\\ after date, ] promise 1o pay 10 the order of I
———n0ll Riep e evee Bic-. w !
- Two Thong.ind &

far value veerived, yojsg interest from —tnly 7 ,_J-Q.'Zi_____.__\_._[mvable —_

f1 ronth - vate ) : : o !
.%_L______ al the yate of 4 bercent per uppnen WL satuyity, apl if iniciest i onot g paid the whole sy
nf hoth Pincipad qud wilerest ta b Onte tinediutely dpe il the uftian af the holie of thiv note, I suid /n'iuri[ml Sunt is noy o paid
BRI maturity dote such prinespal sy Shall bear intorey fraw smatwrity date g the vate of W% per unnyun;, Principal and interest

payable ur . INVes !,m‘s_ﬂortng;e 70, R, ~_St.: 972
rany portion thereof, I promise 1o Pay such additional sum of money as the

SUEL o uction, o onany appeal therefram, Further if 1 g in defaull on this
to pay all costs of collecting any delinguent payment. Rigny of setoff s hereby |

No . ____ .

Due.q__h_\___ .
—_— ——————

~*J‘m=‘==--~,__v,,-_-- —

B - T ———— M@:&m._».
The date of maturity of the debt secured by this mortdage is the date on which the Iast scheduled principal Fayment becomeog
due, to-wit: .. . .1 August ,19..84.

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are;
(a )% primarily for mortgagor's personal, tamily, household or agricultural Purposes (sce Important Notico helow )
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Tlu'sl murt;jng:} is inferior, secondary and made subject to g prior mortgage on the above duoscribed real estate made by

LUTHER HARRIS and LINDA HARRIS _ T e
IR JOLLIFF e . .. ..dafed JU1Y..221 e
the above named county in book .""175 X 84 39 ... thereot, or as

file number . . T e, reel number . e e . (indicate which), rerelonce o said maortgage records
heroby being made; the said first mortdage was given to secure a note for the principal sum of £3 ’ 500 +0 . s the unpaid
principal balance thereot on the date of the execution of thiy instrument is s 3 ’ 500 .00 and no more; interest thereon is paid
to . . July.. 22 P, 19..7.5..; said prior mortgage and the obligations secured thoreby hereinatter, for brevity, are called

|

~.July .
simply “first mortdags”,
The mortgagdor covenants to and with the martgagee, his heirs, eXecutors, admirnistrators and assigns, that he is law, Iy soized
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in feo simple of said Promises; that the same are free from all encumbrances excopt said irst mortdege and further except . ontrac tlk
and/or lien for i 1.0 and reservations » Casements,

restrictions andg rj . 5e apparent on the land,
and that he will g ins ! that he will do and perforny all things required of

principal
S, assess-
or this mortdage or the note
pay and satigty any and all

him and




and such other hazards as the moctgagee vy o e to e fequite, inan amount not less than § 4’# in o company
Or companies acceptable o the mortgagee herein, with loss pavable, first 1o (he holder of the said liest tnottgage; second, to the mory
gagee maned herein amd then to the AHOntgagon as their respeceiye interests may appear; all polivies of insurance shall be delivered o
the holder of the said first OLEIEe Qs Soont as fnstred and a certificate of TUSUrance execuyted by the company in which said insurance
is written, showing the wmount of S coverage, shall be delivered 10 the tior dee shimed i this instiument, Now if the ot gagor
shall fail for any redason o pracare any such nsutance aud to deliver said polic s aloresaid at least filtoen days prior to the expira.
tion of any policy of insuranes amy or hereafter placed on said buildings, the mortgagee may procure the same At mortgagor’s expe
that the rmortgagor will keop the buildings and Improvemients oy d proemises in doud repaic and will not Commit or suffer any waste
of said premises. In the evens any oersottal propecey s part of the security for this martgage, then ar the requese of the mortgagee, the
wortgagor shall join with the mortgagee in EACCOLIS Onte or pgge financing Stiternents pursuant to the Uniformi Comumercial Code, in
toren sutislactory to the mortgagee, and will pay for Hling the same in the piroper public office or oflices, as well as (ho cost ol all lien
searches made hy liting o'iicors or searching agencies oy may he deeried desicable by the mort gagee,

Naow, therefare, if said mortgagor shall keep and perlorn the covenants heroin contained and shall pay all obligations secured hy
said first mortgage as well as the note secured heroby according to its terms, this conveyance shall be vaid, byt otherwise shall remain
in tull torce as a mortgage (o secure the performance of all of said covenants and the payments of the note secured hereby: iy being
agreed that a failure to perform any covenant herein, or it g proceeding of any kind be taken to foreclose any lien on said premises or
any part thereof, the mortgagee shall have the aption to declace the whole amount unpaid on sald note or on'this morigade at once due
and payable, and this mwortgage may be foreclosed at any time therealter, And if the mortgagor shall tail to pav any taxes or charges
or any lien, encumbrance or insurance premium as above provided for, or fail to do or perform anything required of him by said first
mortgage, the mortdagee herein, at his option, shall have the right to make such pavments und to do and pertorm the acts required of
the mortgagor under said first mortgage; and any payment so made, together swith the cost of such performance shall be added to and
become a part of the debt secured by this mortgagde, and shall hear interest ar the saoie rate as (he note secured hereby without waiver,
however, of any right arising to the mortgagec for breach of covenant, And this mortgage may be loreclosed lor principal, interpst
and all sums paid by the mortdagee at any time while the mortgagor negleces 1o renay any sums so paid by the mortgagee. In the
event of any suit or action being instituted to forecloge this mortgage, the mortgagor adrees to pay all reasonable costs inzurred by
the mortgagee for title reports and title search, all statutory costs and disbursements and such lurther sum as the trinl court may
adjudge reasonable as plaintiff's attorney's fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein, mortgagor further promises to pay such sum as the appellate coure shalt adjudge reasonable as plaintift's attorney's fees on
such appeal, all such Sums tu be secured by the lien of this mortgage and included in the decree of foreclosyre.

Each and all of the covenants and agreements herein vontained shall apply 1o and hind the heirs, executors, administrators and
assigns ol said mortgagor and of said mortgages respectively,

In case suit or action is commenced to loreclose this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and profi isi) ises during the pendency of suych fareclosure, and apply the same, after first
deducting all of said receiver's proper charges and CXPeRses, (o the paymtent of the amount due under this mortgage,

In construing this mortgage, it is understood that the mortdagor or mortgages may he more than one person; that it the con-
text so requires, the singular pronoun shall be taken 1o miean and include the plural, the masculine, the feminine and the neuter, and
that generally all dramatical changes shall be made, assumed and implied to make the provisions hereof apply equalily to corporations
and to individuals,

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.

——
*IMPORTANT NOTICE: Delete, by lining out, whichevar warranty
{a} or {b} is not applicable, 1f waranty {a) is applicable and if
the merigagee is o creditor, as such word is defined in the Truth-
in-lending Act and Regulation Z, the montgagee MUST comply
with the Act and Regulation by making required disclosures; for
this purpose, use Stevens-Ness Form No, 1306 or similar.
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STATE OF OREGON, ]
. ss.

County of FKLAMATH J

BE IT REMEMBERED, That on this  31st day of  July , 1975,

before me, the undersigned, a notary public in and for said county and state, personally appeared the within ramed
Luther Harris & Lin@a Harris, his wife

known to me to be the identical individuul_ 8 described in and who executed the within instrument and acknowl-
edged to me. that., they exccuted the same freely and volungarily.,

IN TESTIMONY WHEREOF, 1 have hercunto set my hand and affixed
ms icial seal the day, ang year lagt abo ]
"

- s

c&; - : _4
[ Notary Pubfi?“f?ﬁregvnr**—-—«
My Commission expires 2/6/77
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