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CONTRACT OF SALE
3% ~738/ -

“ THIS AGREEMENT made and entered lnto this 1st day of August,
1975, by and between M.H. CLARK, also known as MARTIN HAROLD CLARK
and MARCIA L CLARK husband and w1fe, hereinafter called Seller,
and ALPHONSO c. CIONGOLI and MARLENE J. CIONGOLT, hu:;band and
Wlfe, herelnafter called ‘Buyer, (1t being understood that the
s1ngular 1ncludes the plural if there are two or'more sellers
and/or buyers B :

WITNESSETH:

Seller agrees to sell to the Buyer and’ the BUyer agrees to
buy from the Seller all of the follow1ng descrlbed real and per—
4sonal property SLtuate in Klamath County, State of Oregon, to-wit:
REAL . .PROPERTY:. All .that certain real property. more parti-~
cularly described ‘and set ‘forth on Exhibit "A" which is

«.attached hereto and, by thlS reference made a part hereof
'subject to. the exceptlons thereon set forth

, PERSONAL PROPERTY:, All that certain personal property more
v, particularly set. forth on,_.the EXhlblt e attached hereto
; and by thls reference made a part hereof

The purchaee prlce thereof shall be the sum of $75, 000 00,
payable ‘as follows-'

TR

‘ance of $69 000 00 shall be pald in, monthly lnstallments of. $500.0

$6 000 00 upon the executlon hereof the bal-

¢1976, and a further and 1ike 1nstallment to be pald on or
before the lst day of every month thereafter until the entlre pur—
is paid in full

IT IS MU‘I‘UALLY AGREED A8 FOLLOWS.

~'ul; Interest as aforesamd shall commence from Auguet 1, 1976;
Buyer ‘shall be entltled to
l, 1975,»

possessxon of the property as of August

N » After January l 1978, Buyer shali hair the priw 1ege of
uincreasing any payment.: or prepaying..the entxre”balance with inter-
"agt ' due” thereon to the date of payment-

Buyer shall pay promptly.all Lndebtednesg Ancurred by
their acte ‘which:may become; a.lien or. purportéd lien, Upsn said

Page (l) Contract of Sale o ‘ o N
Clark to. Ciongoll
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'bear interest at the same rate as provided above, without waiver,
‘however, of any right arising to Seller for Buyer's breach of con-
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‘ftions in form satisfactory to said escrow holder and the parties.

”'Shall;haveypaidmﬁhe~balancenof;the'purchase price in accordance
i BSellexr; .. .

'*uprovementvlocated upon . the subject real property above referred

delinquent, pay all taxes, including adjustment of same for any
reason, assessments, liens, purported liens, and encumbrances of
whatsoevervkind:affecting said property after this ‘date, provided,
all such taxes, assessments and charges forthe current year shall
be pro-rated as. of August 1, 1975, and in the event Buyer shall
fail to'.so pay, when due, any such matters or amounts reguired by
Buyer to be paid hereunder, or to procure and ‘pay seasonably for
insurance, Seller may pay .any or all ‘such amounts: and - any such
payment shall be added to the purchase price of sgaid property on
‘the date such bayments are made by Seller and such amount shall

‘tract, and, in such event or -events,. the escrow hslder ‘is hereby
directed-and~authorizedvto 80 add-:such amounts to the contract
balance upon being tendered a pProper:receipt therefor;

4. Buyer shall keep the buildings on said property insured
088, .or damage by fire or other casualty in an amount not
e insurable value thereof with loss payvable to the
‘parties hereto and the;interests‘herein“reﬁl@cted; if any, all,
;a8 their interests appear at the time of loss, all uninsured losse
'shall be borne by Buyer; .on. or after the .date Buyer becomes en- 7
‘titled to possession; ‘ e : '

‘.u‘;55{; Buyer’égiees\thatvall imp
hall-hereafter be

Seller," Buyer shall not commit or suffer any waste of the pro-=
zperty;.o:fanywimprovementsjthereon, or.alteration ‘thereof, and
}sha&lmmaintainzthevproperty,wimprovements and alterations. thereof,
in good condition and repair, provided, Buyer shall not make or
cause to be?made;any~majortimprovement»or alteration to the pro-.
perty: without. first obtaining. the written consent of Seller;

o 6. -Seller -shall upon the execution hereof:make and execute
iin~favor.ofuBuyerfargood and sufficient deed conveying said pro-
perty free and clear of all liens and éncumbrances, except as
herein provided, and whichBuyer assumes, unless otherwise therein
_provided,‘gnduwillzplacers&idideed,vto;éther with'one of these
agreements.in.escrow: at-United States: National: Bank of 'Oregon,
Klamath4Falls;pOrégon,uand~sha11:enterrihto written escrow instruce

‘hereto;xinstructipg said~esCrOW‘holder‘thatwwhen,~anduif,.Buyer

‘with the terms and conditions of this contract, said escrow holder
shall deliver said deed to Buyer, but in case of default by Buyer
’Said'escrow‘holder shall,-on demand, surrender- sard instruments to

{;y : 74+ The parties<heretonattribute_$5,000.00”of'said_purchase
‘price to the fixtures, grocery and meat equipment within the im-

+o andNSelierﬂagreegrtomdepositbin?saidﬁesérow a Bill'of Sale to

i ' Linapnuctingﬁsaid-eScrowuhOIder to deliver the same
riat:guch:time as the gaid principalﬁunpaiﬁﬂbalange is

( 00 *-Buyer may replace items of‘said fixtures,
pmentewhenrnecassary;iprovidéd{ﬁheY‘db'so

ihereto aaknoWI@ﬂgemthatwthere;#resently exist

: iar i"M.Hw,c;ark%wasﬁL::sormandfsﬁanley

kY dﬁgrﬁemeﬂtiauyer,takes“subject'to

vern, . chave read said lease and understand
erms,. a copy of ‘same is attached hereto and marked
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Ex?ibi;'"C" and by this’ reference made a part hereof,
That Seller during the term and/or renewal period of the
ioned lease shall endeavor and act with
. e wi : t 6, Block 19,
# 2 to"the City of Klamath Falls, Klamath County
Oregon, the portion of said Lot 6 not so leased, to be accessable
for' the free flow of traffic over and upon said portion of said
Lot 6. ‘ ' ‘ o .

casualtieS”coveredfby_a_standard' C . nSu; ‘
ténded”cOverggéfendéfSQmehts;7'The said policy shall be written
to the full réplacement value with loss 'payable to Seller and
Buyer as their respective interests may appear.

U1l ’Buyer’sha;lfindemnify and‘défehd Seller from any claim,
loss or'liability‘arising“out of “or related to any activity of

Buyer on fhg”ﬁubjgctwprépe;ty,or any condition of the property.

.12 'During the term of this contract), Biyer, shall maintain

ictlid bility ‘and’ property damage'inSurance;in“a responsible
,éompany;With*limits of not-less ‘than $ ¢ 0 OO0~ for injury
to one person and’'$ | &y 0000 T ior injury €0 two or more
: 5 -in- ¢ 1O T, oy . for property

7’13, "Buyer accepts the land, buildings, improvements and all
other aspects of ‘the subjectsale in their present condition with-

out ﬁy‘repfésentationsvorywarranties.

LY Y140 This ontract shall be binding upon and inure to the
tbeﬁefitTOf‘the'ﬁérﬁieé;*théii successors and’'assigns, b

iﬁtéfé§t~of“Buyer'shall“bé”assigned; transferred or 'séld without
‘ the prior written consent of Sellers, which consent shall not be

“unreasonabLy‘withheld.

15, It is furt

14
‘ ! i Buyer within thirty days after the
‘termination of said lease indicating that Buyer elects to purchase
.the follbWiné“dés¢;;bed:realﬁppopertyjlocated in KlamathjCougty,

‘Oregon, narely:

“Klamath Falls,

5ﬁhaﬁ45é1¥érfwrll‘épn0ey said Lot 6 to Buyer upon thgifdi;bwipg

} shéllfbe'$1o;ooo,op;
ment ‘shall'be §2,000.00; = 7
Yments‘Shall“bel$150;00.pér'mqnthhywhich'pay-
de interest ‘at the rate of 7°1/2% per annum ang
I”comméhéé”onjthe"sixtieth~day*followin§”the
aid ‘tenancy and monthly thereafter until said
terest is paid in full .
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tract of sale, in general form, escrow instructions in like form,
and, executed warranty deed which deed shall convey marketable
title at the time it is executed

when the purchase price and interest is paid in full.

e) The documents above referred to shall entitle Buyer to
pre-pay the purchase price at any time without penalty and all ) , o
taxes and other assessments shall be pro-rated on the date of R . wﬁﬂqg,mw A

i

g

closing, L

f) Seller shall promptly notify Buyer of the date said lease
is terminateqd,
' .9) Seller shall furnish a preliminary title report to Buyer
‘upon said option being exercised»and,thereafter.pay for and futn-
ish a purchaser's policy of title insurance. '
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‘ of this agree-
‘ment, then Seller shall have the followihg rights: (1) To fore-
close%thiSrconfract,by strict foreclosure in'equity; (2) To de-
clare the full unpaid balance immediately due and payable; (3) To
specificdlly;enforce the: terms  of this agreement by suit in eguity
(4) To declare this contract null and void;' and-in ahy of such
.cases,except exercise of the right to specifically enforce this
-agreement by suit in equity, ‘all the right and interest hereby
created or then existing in favor of Buyer derived under this
-agreement shall utterly cease and determine, and the premises
‘lllaforesaid shall irevert and revest in Seller without any declara-
tion of forfeiture or act of re—enttg,uandeithout;any‘other,act
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i Should Buyer, while in default, permit the premises to be-~
I'come vacant, Seller may take possession of same for the purpose
‘of protecting and preserying the property and his security inter-
-est_therein, and in the event possession is so taken by Seller he
shall not be deemed to have waived his right to exercise any of
the foregoing rights, ’

. And in case suit or action is instituted to foreclose this

‘contract or to enforce any of the provisions hereof, Buyer agrees

; ' asonable cost of title report and title search and such
e trial court may adj

‘to be allowed i

taken from any 3 ( I court, the Buyer

further promises to pay such sum as the appellate court shall

adjudge reasonable as seller's attorney's fees on such appeal,

Buyer further agrees that failure by Seller at any time to
require performance by Buyer of any provision hereof shall in no
‘Way affect Seller's right hereunder to enforce the same, nor shall
;any waiver by Seller of any breach of any provision hereof be held
to be a waiver of any Succeeding breach of any such provision, or
as_a‘'waiver ‘of the provision itself,

Thisﬂfgreement shall bind and inure to the benefit of, as

circumstances may require, the parties hereto and their re-
ctiveihé;rs;Lexecutors, administrators, successors-and assigns,
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subject to the foregoing,

WITNESS ‘the hands of the parties the day and year first
herein written,

SELLERS:

e

27
»// ﬂ"{[{///A
Marcia L, €lark

BUYERS:

;A ZaJLéLf )-(/\LGT&Lfé“\w

“Marlene J, ClgngoIi i

P

STATE OF OREGON

N . . N - -+ August 1, 1975
County.of Klamath R Co . et
Personally appeared the within named M.H. CLARK,

avaartln Harold Clark, and MARCIA L. CLARK, usband ‘and wife,
and ALPHONSO Ccy CIONGOL

I and MARLENE J. CIONGOLI husband and
w1fe and. adknowledged the foregoing 1nstrument to be their
voluntary act and -deed.

also known

BEFORE ME: !
<:2~Jﬂv;Lw~ v CL\I*%;*.Q&J
Notary Public For- Oregon o »
My Comm1551on explreseu AT

o Lo
p e Lﬁ‘




EXHIBIT "a"

The following described real property in Klamath County, Oregon:
PARCEL 1

Lots 1, 2 and 3 in Block 19 FAIRVIEW ADDITION #2 TO THE GITY OF
KLAMATH FALLS, .

TOGETHER WITH the S% of vacated alley adjoining the North boundary
of Lot 1, ALSO TOGETHER WITH the following described property:

Beginning at a point on the center line of vacated portion of

Donald Street, said point being 60 feet, 6 inches West of West line
of Oregon Avenue; thence continuing West along said center line 49
feet, 6 inches to the East line of a alley; thence North along the
East line of saild alley 6 feet, 6 inches; thence East parallel to said
center line 49 feet, 6 inches; thence South & feet, 6 inches to the
point of beginning., Same being a portion of the North % of vacated
Donald Street in the City of Klamath Falls, Oregon, which adjoins

Lot 6 Block 12, Fairview Addition No. 2 to the City of Klamath Falls,
Oregon,

PARCEL 2

Lots 4 and 5 in Block 19 FAIRVIEW ADDITION #2 TO THE CITY OF KLAMATH
FALLS,

SUBJECT TO: 1975-76 real property taxes which are now a lien, but
not yet payable, and all future real property taxes and asgessments;
reservations, restrictions, easements and rights of way of record,
and those apparent on the land, ’

STATE dF OREGON; COUNTY OF KLAMATH; ss.

Filed for récord at roquest of ..Iranganzrica Title Comnany
this .10 (S A D, 19T ot 3 : k
Vol. . M75 Deeds

day o M., and duly recorded in

of

WM. D, MILNE, County Clerk
) L)
et el Daputy

Fee $135.00




