MIC 1032
SECOND MORTGAGE

THIS INDENTURE, made this __ 281k day of July v 19 ___75 between
S NoTman H, Milos aad Dorotliy Joan Milas husband -and wife
heré'ih_qall,e‘d “Mortgagor”, and WESTERN BANK,’ an Otegon banking corporation, herein called “Mortgagee™,

WITNESSETH :

T ‘For.value received by the Mortgagor from' the Mortgagee, 'tho 'Mortg‘a%ér does hereby grant, argain, mortgage and convey
.up'to the Mortgagee all the following describgd property situated in Klamath County, Oregon, to-wit:

Lot 2, Block 3, PTRST ADDITION TO ‘DBUREKER ‘PLACE,
according; to the 6ff‘icia1 plat thercof on file

_in the office of the County Clerk of Klmna.t’h.‘County;
Oregon., B ' ' o

nto bé!o‘nging or'in anywise appertaining,
r mi ads ar ed ‘in-conr ises; also, all fixtures, buildings and parts of

: ildings situated upon ‘said property, ! it wiring and fixtures; furnace and heating system, water
‘“heaters," fuel ‘storage Teceptacles; plumbing,’ ventilating, ‘water and “irrigating systems: screens, doors; window shades tind’ blinds,

shutters; ¢abinets, built-ins, ‘lincleums and floor’ coverings, “built-in"étoves, ovens, garbiige disposals, air conditions, tefrigerators,
freezers, dishiwashers; and all other fixtures now or hereafter jnstalied in or on the pre s; and any shrubbery, flora or timber now

growing or hereafter planted or growing thereon; and any and all replacements of any one or more ‘of the foregaing items, in whole
Or in’ part,: all" of ‘which are ‘hereby declared ‘to be apputtenant to the land; iihd"all the rents, issues and "prorit,s[arigihd from the
aged property, 7 T T N S R T ST s et
its successors and assigns forever, R L o
e : ! r“doe ; gor is lawfully seized i fee simple of the
"« Baid“reel :property; ‘that it is > owner of all 'itemsz ¢ pert) ibed héteinabove; that the said property is free frofn

. encumbrances of ‘évery it will. warrant forey g’ me againat the lawful claims and demands 'of

.8l persons whomsoever, - A B A S PRR e N TN S

R ihe'Mortgagor kept and performed 'énd‘:to;secure,thé‘ Ppayment of: the sum of § . 4 , 000,00:: - and interest thereon in -
a‘,ccorddn‘ce‘Aiﬁ_it"h-.itheftenorfofacertaln'promiséory\nowexecute_d'by P No 7 e Miles nndg . - ST
—wDorothy Jean Miles -~ husband and wire T red-dl Miles and R

ed  JULY ‘28+H g 25'";v‘b;iyi‘i'bgété'_th_b;«!qr of the Mortgagee in ins ”_bf:hbi,lgjs);.tﬁ'an,&;_;]ﬁ_g_gf_ﬁl_

Th jeyance s intended as azn;orviga:g;a'im secure. perfor iance of the o nants and agreemer ts'hereir ‘éontvavi:ié,d,“po be

h__1ncluding interes ' Smonth. e encing._Sopte; -

L3, uintil __ AY S npaid chell be paid. . oo

v 0 and’ biédnesaes, obligations or liabilities.of th
baolute or contirigent ‘and wher ‘payable;

_néqeptfmcm, bills of exchange, promissory. notes; or.

ecurity forfiny loans s advances of any kind, sort or- .
| [E o
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this..2th ___ day of LAUGUST __ A. D, 1%5._. at 3330 o'clock ....B_M., and duly recorded in
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..charges for 'the . coll

3467

s

: ’)"he Mérigagor does hereby covenant dnd agree to and with. the Mortgagee, its successors and assigns:

1. That Mortgagoi will pay, when due, the indebtedness
hereby secured, with interest as prescribed by said note, and will
pay, when due, all ‘othor sums secured hereby, and al] taxes, liens
and utility. harges . upon said premises, or for services furnished

;?z eto; I additibﬁ"tbgmto, he will pay, at the time of payment

f principel ang- Interest, such amount as
) ; mate to be sufficient to produce, at least one
i :month:prior to the time when payment thereof shall become due,
the. amount of {(a) taxes, assessments and other. governmental
.. rates and charges ngainst said premises (herein all called “taxes")
- “and.(b) premiums upon insurance against loss or damage to said

premises: (said amounts being referred to hereinafter as “loan

trust “funds”). - If the sums 50 paid shall be less than §uf[iclent for.:

- said “purposes;. ‘Mortgagee will’ also - pay, . upon “demand,  such
additional. sum-as' Mortgagee shall sar
Mortgagor- de:
‘coverage

~Mortgagee
for that purpb

sires a- “packige”’ plan.
'additvion;'.to‘.that reguired under this mortgage,

-on a: package “plan"policy,
e’ such; réserve. pay;, premiums.
required to. be .insured agains

held “by
to'the purposes aforesaid; but the receipt of sucli sums

5 in the absence 'of su¢ direction, impose any duty upon

& to ‘disburse ‘the same .or relieve. Mortgagor-from_ hig

covenants to-pay &aid obligations or to keep the premises-insured; -

s ;-Mortgagee ‘may;’ from_ time to ‘time, establish reasonable service

‘Package-type ih;uran e poli es,
' je5 -are imposed; be subject to any liability for

’ premiumg‘to‘dnyfinsuréx or by reason of
of ‘any ‘defect in any insurancg policy, At

n; Mortgagee 'may ‘apply all loan trust funds:

t-of the principal balance then: unpaid on

red-hereb

‘0l .charges whi

mount: of any -
unpaid - on the -

ayment. to- hear
entioned herein-

rmit the cutting

onsent :of Mor
the ‘sa aged " o
Mortgagor will Immediately 'reconistrug
-that, when' completed, ‘it shall ‘be “worth val
:thereof at the time of mich 1653 or. damage; provided,. that'if such
‘ ied by 8 hazard covered by insuranc:

. losg or'd

payable {0, M"o;t_gugéa, :the’ obligation . of the Mortgagor to_repair. .-
‘Te unless the Mortgagse ‘shall consent :

,or reconstruet shall ¢
] A the insurance proca‘e(‘in'to‘the expense o

" mentioned ‘and policies ¢
_shall ‘contain such provisions as the Mortgagee shali require and
. shall provide, in such form as’ the Mortgagee may prescribe, that

deem necessary’ therefor, ‘If.
L insurance which incliides. -

v at’ its opti n, establish and admiﬁister a reserve .

It th‘pa kage plan reserve 'is not sufficient to- .any. policy ' or  policies shall - impos

ion - and- disbursement of premiums-on -,
Mortgagee shall not, whether

;thé‘property damaged or destroyed,

nce - : - Mortgagee, "
i if Mortgagee elects 40 to do,’ f
to pay taxes, insurance premiums on the:

-Mortgagee,

insured against loss by fire and against loss by such other hazards
a8 the Mortgagee may from time to time require, in one or more
insurance companies satisfactory . to or designated by the
Mortgagee in an aggregate amount not less than the amount of
tho indebtedness hereby secured (unlcss the full insurable valup of
such building or buildings is less than the amount hereby secured,
in which event the Mortgagor shall insure to the arount of the
full “insurable ‘value);" that' all policies of insurance upon said
premises, including policies inexcess of the amount hereinabove
against other hazards than those required,

loss shall be payable ‘to the Mortpagee; that all ‘such’ policies and
‘e payment’ of premiums therefor shall be
ed by the Mortgayee during the existence

of -this mortgage; thut at. least. § days prior to'the expiration of .

any.policy or policies he will delivér to the Mortgagee satisfactory -

renewals thereof ‘together with” premium receipts in full; that if
. any’ condition” upon the

. liability of the. insurer or shall- contain any’ **averagé clause” or
. other provision' by which the insurer may Le liable for less than .
the ‘full ‘smount of the loss  sustained, he will,"as ¢
Mortga ee’‘may require,” provide -

as

a3 often as the

" “property insured and, if it shall appea
‘insurane is prejudiced by the acts or omissions of the Mortgagor

or tha‘ti the coverage is inadequate, .the Mortgagor  will do such
acts -and - things'‘and obtain’ ‘such - further insurance as. the
Mortgagee may- require; that ‘the Mortga’gae',may, at- its option,
require the Proceeds of any -insurance policies upon’ the  said
Premises ‘to - be applied  to" the payment of the indebtedness
hereby secured ‘or 10 be used for the repair or réconstruction of

That he will execule or procure‘su'clvx furihef assurance

of ‘his_title to the"'baid_ x')vrope‘rtyr as may. be requested by the

"5, That in case the Mortgagor shall fail, neglect or refuse to
do’ or! perform any-of the acts or things herein x_‘eq‘nired to be
done or performed, the Mortgagee may, at its option, but without
any obligation on.its ‘bart g0 to do, and without: waiver.of such
y any taxes or. liens or utility -

do any other of thethings required, -
d and ‘any sums so paid shall -bear -

T at ,the"rat,e‘of interest set forth in
-Whichever -ia’ greater, ind shali be

© 6. That he, will not, without the prior written consent of
thereof, whether or 'not’ the transferce sisumes
55 hereby - secured. : Upon’ ang
onsent to siuch u transfer, Mortgagee may require
5 ch’ info is ‘would “normally. be
were icant: Mortgagee
ithhold its consent, “As a condition of jts
‘Mortgagee may, in'its discretio pose

pplication’ for: -

. d'servics charge not exceeding one percent of the original amount
-of the indebtedness hereby securad and smay. increase thainterest

on'thé indebtedness hereby securad by not more than one’
perce , B R L
e .. if any’ default be made in the payment of the
or.interest  of the.indebtednesses hereby secured or In
of any of the covenants or apreaments of this
- Mortgage 1.t its_option,’ without. notios,
r d | . morigage dus and' payah)

trahsfer‘his interest in ‘said premises’ or: any part -
groes to pay:




! - . . Vit
. thoreof ut the time of such loss or damuge; providad, that if sue
v loxs: oF dumage shull ‘be cavsed by [} Iwzurd. covarad i)y Insurange
payahle:to Mortgbgoe, the obligetion of the: Mortgagor to ropale
or reconstruot shal) no : o "'tuuuoa‘nha‘,l* eonsont
.40 the expensy-

™
o

8. That, in the event of the institution of any suit or action
to foreclose this mortgage, the Mortgagor will pay such sum as
the trial court and any appellate court may adjudge reasonable as
attorney’s fees in connection therewith and such further sums as
the Mortgagee shall have paid or incurred for costs and disburse-
ments in such suit or action, extensions of abstracts or title
searches or examination fees in connection therewith, whether or
not firal judgment or decree therein be entered and all such sums
are secured hereby and shall bear interest from the date paid or
incurred by Mortgagee or from the date of judgment, whichever
occurs ' first,” at the rate set forth in the promissory note
mentioned above; that in any such suit, the court may, upon
a'pplicatiun of the plaintiff and without regard to the condition
of the property or’ the adequacy of the security for this
indebtedness hereby secured and without notice to the Mortgagor
or any one else, appoint a receiver to take possession and care of
all said mortgaged property and collect and receive any or all of
the rents, issues and profits. which had ‘theretofore arisen or
accrued or' which may. arise or accrue during the pendency of
such suit; that'any amount so received shall be applied toward
the ‘payment of the debt secured hereby, after first paying

. ‘the_refroxjn the chdrges and- expenses of such receivership; but
i ow.until a breach or default by the Mortgagor in one or more of his
Cico ts or- agr herein contained, he may remain in
_possession’ of the mortgaged property and retain all rents actually

-+ paid to and received by him prior to such default, S
= 9.:'The word “Mortgagor”, and the language of this instru-
o o INCWITNESS  WHEREOF, the Mortgagor 8 :

- the day and year. first. hereinabove written.:

" Tate” on “the indeblednors hergby ze
L preent por annum, o0 et

ha Ve _ hereunto set

; . i sy, wdlcruun, lmpuma
u sorvice charge not uxeaeding one porcent of the origingd smount
of the indebladnoss herehy segured #nd may incresno the intorest
d by not more than one

'IV)“dl)’ i the payment of the -
: 28 herdby pocurs

ment shall, where there is more than cne mortgagor, be construed
s plural and be binding jointly and severally upon all mortgagors
and the word “Mortgagee” shall apply to any holder of this
mortgage. Masculine pronouns include feminine and neuter. All
of the covenants of the Mortgagor shall be binding upon his heirs,
executors, administrators, s and assigns and inure to the
benefit of the successors and assigns of the Mortgagee. In the
event of any transfer of the property herein described or any
part thereof or any interest therein, whether voluntary or in-
voluntary or by operation of law, the Mortgagee may, without
notice to the Mortgagor or any one else, once or often, extend
the time of payment or grant renewals of indebtedness hereby
secured for any term, execute releases or partial releases from
the lien of this mortgage or in any other respect modify the
terms hereof without thereby affecting the pemonal primary
liability of the Mortgagor for the payment of the indebtedness
hereby s2cured. 'No condition of this mortgage shall be deemed
waived unless. the same be expressly waived in writing by the
Mortgagee. Whenever any notice, demand, or request is required
by the terms hereof or by any law now in existence or hereafter
enacted, such notice, demand or request shall be sufficient if
personally served on one or. mare of the persons who shall at the
time hold record title to the property herein described or if
enclosed in a postpaid envelope addressed to one or more of
such_persons ‘or to the Mortgagor at the last address actually
furnished to the Mortgagee or at the mortgaged premises and

deposited in-any post office, station or letter box.’
their

hahd S and seal g

(SEAL) -
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Ml o 7,
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(SEAL)’

(SEAL) -

* STATEOFOREGON
. Countyor. Klamath

July 28

AD.19_75%

A

' _(SEAL) i

e Pérso'nglly appeared’ the above; 1

N Nbrma‘_‘; H,. Mllesand Dorothy Jean Miles - hﬁsbaﬁd@ d wife IS, ;

My Caﬁlmission Expires:

 STATE OF OREGON: COUNTY OF KLAMATH; ss.

6 foregoing ins'trument';‘t).be.__illeixfrf __ voluntary actand deed, Before me:™ Ty

R4

Notary Public fg¢ Oregon. "

My Commisslon Explres Sept; 19,1675
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