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THIS MORTGAGE, Made this RS day of

by WILLIAM B MITCHELI IT1

Mortgagor,
o PACIFIC WEST MORTGAGE CO., an Oregon corporation

Mortgagee
WITNES U That said Mmortpagor, in consideration of FOUR THOUSAND FIVE HUNDRED
AND NO/100=—-moin J0U -

Srant, bargain, scil and Conves unto said mortdagee, his heirs, executors, adnunistzatars aned assigos, that cer-

fain real property situated 1n Klamath

follews, to-wit:

"47)(:[1;11.\’, to - hine paid by said foartfagee, does hereby

Courney, State of Oregon, hounded and decribed o

The NE 1/4 NW1/4 of Scction 17, Township 36 South, Range 13 East of the
Willamette Meridian, Klamath County, Oregon.

Subject to: Any and ail existing casements and rights of way of record.
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Togother with all and singular the feawments, hereditaments oned appurtenances thereunteo helonging

or in anywise appectaining, amd which may hereafter theroto helong or appertain, and the TS, Thsties aged

profits therefrom, and any and all tixtures upon said premises at the time of the exccution of this muort gage
or at any tinwe during the term of this mortgagse.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgages, his
ﬂa-irs, executors, administrators aned assigng forover.

This mortgage is intended to seeure the payment of a promissory note | of which the
following is a substantial copy:

s 4,500.00 ) ) oust 7 i i . .
1 Cor i more than one miakee) we, jointly and severally, prosiise to pay o the erdve wi PACIFIC WLST MORTGA B A i .
CO., an Oregon corporation « Stayton, Oregen : RPN Yo 105

FPOQUR THOUSAND FIVE LUNDRED 2D NO/lOO“”“““‘““““““““‘*““‘“‘“"“*"“""UOHANm
with interest theceon at the cate of 9. PECCORE Der annem o Atigust 7, 1974 AL PArd, pavable i
monthly installments, ar the datos ad ST Amounes G follow s Not less than the sum of 559,

in any one Payment; the first payment to be made on or before the 7i-
day of Sephember r 19 7 r.and a like payment on or before the 7i.
day of eacn month thereafter until urusi 7, 1050 when any remaining
principal plus accrued interest shall be due and payvable.

balloon payments, if danyv, wili not be refinanced: intorosy chall by paid mOntle —-’”"‘“‘I‘,"‘f"‘/‘ S
the pavenents above required, which shall continue unti! this a0te, principad and inper s i paid: g any of soid s ‘t:u’.’n;(-‘nr:'”A:'\’mr:;:r '::,

paid, all reincipal and interest to becume fmmediately e and colloc (il al the option of rhe folder of this note. 1f this note ;
the hands of an attorney for callection, 1fwe Proniise amd agree o Dav the ceasomable atorn. feos and collectinn Costs of the holder
hereol, aud i suis ar action is filed hereon, also Promise to pav (1) holder's reisonahile attarney s foes to e fived by the teial coure aned
(2) if any appeal is taken from any decision of the trial court. such further sum as o be fived by he appedlate court, as tho holder's
reasonabie attorney’s fees in the appellate courr.

arxd

s placed in

/8/ Willlam *. Mitchell III S ok

- !.....,_.:r:.::s

The date of maturity of the debt secured by this mortgage is the date on swhich the last seheduled prin‘cipa/ payment po-
comes due, to-wit; Jl"’USt 7th RLRES]

And said merigagor covenants Yo and with the mortgagea, his heirs, executors, administeators i assigns, that he is lawtully
seized in fee simple of said premises and has a valid, unencumbered title thereto

and will warrant and torover delend the same against all persons: that he will pay said note, principal and interest, according fo
the terms thereol; that while any pare of said note remains unpaid he will pay all taxes, assessments and other charges of overy
nature which may be levied or assessed against said rroperty, or this mortgage or the nofe above described, when due and pay-
able and belore the same may becorne delinquent; that he will promptly pay and satisly any and all lions or encumbrances that
are or may become liens on the premises or any part thereof superi Hen of this mortgage; that he wifl keep the Duildings
now on or which hereafter may be erected on the sai DrEMmis tinuously insured against loss or damage by tire and such other
hazards as the mortagec may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a company or companies acceptable to the mortfagee, with loss pazablo ficst to the mort-
Bagee and then to the mortdagor as their rospective interosts may appear; all policies of insurance shall be delivered (o the mort-
digee as soon as insured, Now it tho mortgagor shall lail for a 1surance and to deliver said policies
to the mortgagee at loase fifteen days prior to the expiration o, i E ce or herea’*sr placed on said buildings,
the mortgagee may procure the same at mortgagor’, p il keep the buildings and improvewments on said premises
in goad repair and will not commit or suffer At ths request of the mortdagee, the mortgagor shall
join with the mortgagee in executing one or i il toments pursuant to the Unitorm Commercial Code, in form satis-
lactory to the mortfagee, and will pay il he propor publio office or oflices, as well as the cost of all lien
searches made by filing office bo deemed dosirable by the mortgageo.
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The mortgagor warrants that the proceeds of the loan represented by the ahove described note and this mortgage ire: ; . v . l X

(a)* primarily for mortgagor's personal, family, household or agricultural purposes (see Important Notice below), e to | ‘, \f\

(b) for an organization or (even if mortgagor is a natural person) are for business or conunercial purposes other than '
agricultural purposes.
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Now, therefore, il said mortgagor shall keop and pertorm the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to securo the perlormance of
all of said covenants and the payment of said note; it being wiceed that a failure to perform any covenant heroin, or il a pro-
coeding of any kind be taken to foreclose any lien on said premises or any puart thereol, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage iy be fure-
clused at any time thereafter, And il the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurdnce
premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and becorie
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of
any right arising to the mortgages for breach of covenant. And this mortgage may be toreclosed tor principal, interest and all sums
paid by the mortgagee at any time while the mortgagar neglects to repay any suis so paid by the mortgagee. In the event of uny
suit or action being instituted to loreclose this mortgage, the mortgagor agrees ta pay all reasonable costs incurred by the rort-
gugee for title reports and title search, all statutory costs and disbursements and such further suny as the teial court may ad judpe
reasonable as plaintiff's attorney’s lees in such suit or action, and il an appeal is taken from any judgment or decrec erntered
therein mortgagor further prormises to puy such sum as the appellate court shall adjudge reasonable as plaintift's attorney’s fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure,

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of suid mortgagee respectively.

In case suit or action is commenced to loreclose this mortgude, the Court, may upon motion of the mortgagee, appoint i
receiver to collect the reats and profits arising out of said premises during the peadency of such foreclosure, and apply the same,
atter first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under *his mortgage.

In construing this mortgage, it is anderstood that the rmortfagor or mortgngee may he more than one persun; that if the
context so requires, the singulur pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter,
and that generally all gramematical changes shall be made, assumed and implied to make the provisions hereol apply equally to
corporations and to individuals.
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IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above ‘-’ o I ) ! R )
written. ) . 1 . " e RE e .
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“IMPORTANT NOTICE: Delete, by lining out, whichever warronty {a) or (b) is not ap-
plicable; if wo y {0} is applicable and if the mortgages i1 a credilor, o3 such word
is defined in the Truth-in-Lending Act and Regulotion Z, the mortgager MUST comply
with the Act ond Regulation by moking required disclosures; for this purpose, it this
Instrument is to be o FIRST lien to finance the purchase of a dwelling, use Steveni.Ness
Form No. 1305 or equivalent; if this instrument is NOT to be a fint lien, use Stevens-
Ness Form No. 1306, or equivalent.

on_the
19.79,

o'clock PM. and recorded
Deputy.
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PORTLAND, ORE,

y

record

3611

to.
Record of Mortgages of said County.
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.on page 9243

RLaAH
/
T

Al
-
7

ment was received
$ 6,00

75
35 LAW PUB. CO.,

or as file number
Box 497

N
iy}
Stayton, Oregon

Witness my hand and seal of
End
¥

STEVENS-N

County affixed.
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I certify that the within instru-

day of
50

in book

3

Pacific West Mortgage Co.
ja

pacific West Mortgage Co.

William E.
County of.......

P.O.

MORTGAGE

STATE OF OREGON,

7th
at. 3

STATE OF OREGON,

County of Klamabh . .. .

BE IT REMEMBERED, That on this .. 7th. day of _....August o, 1975,
before me, the undersigned, a notary public in and for said county and state, personaily -ppeared the within
named

known to me to be the identical individual ..
ackpd_vi'ledged to me that. ... executed the same freely and voluntarily.
N et IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

Notary Public for Oregon.
My Commission expires.. .... R=b6-T7.. . . .
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