RAND. AND. ALICE HOLBROOK. RAND, husband and wWif€.....

hereby mortgage to FIRST’FEDER!\L SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called “Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all Interest
or estate therein that the mortgagor may hercafter acquire, together with the income, rents and profits thereof, towit:
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The South 198 feet of the North 358 feet of the South Wi | o i

one-half of the NW 1/4 of the NE 1/4 in Section 23, ‘ ,’} -
Township 35 South, Range 6 BEast of the Willamette ‘ ' ‘
Meridian, according to the official plat thereof on R LR T I S T pee)

file in the office of the County Clerk of Klamath e

County, Oregon.
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together with all heating apparatus (including firing units), lighting, plumbing. wuter heater, venctian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of .

. .

EIETY EIVE.THOUSAND. DOLLARS..AND.NO/100Q : S0 R YPSSIN TRV EROm PO PO KRR

Dollars, bearing even date, principal, and intercst being payable in monthly installments of 54‘53 .75 9on or
. before the. l5th. day of each.calendar.month,

commencing December. 15 . 1925,
and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an intei.st in the above described property as may be evidenced by a note or notes.  If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

|

Tho mortgagor covenants that he will keep the buildings now o, haereafter erested on said mortyaged  property continuously insured
against loss by fire or other hazards, in such companies as the motigagen may direct, in an gmount not less than the face of this mortgage,
with loss payable first to the mortgageo to the full amount ef sald indebledn. and thon to the mortgagor; all policies to be held by 3:0
mortgageo. The morigagor hereby assigns to the morigagee all nght n ali s o nsusance carned upon said property and In case of
loss or damage to the properly insured, the mortgagor heseby appoints the mortgajee as his agent to settle and adjust uucK loss or damage
and apply the procoeds, or so much thoreal as may be necessary. in payment of said {ndebtodnoss. in the event of foreclosure all right
of l'h\e mortgagor in all policies then n force shall pass to the mortgGuqges thereby giving sand mortgagee the right 10 assign and transler said
policies,

The mortgagor further cosemntz that the builtig or bdldings fow ot or hereafter etectel apon sadd prestbses shatl he hept I gom) sepaie, not altered, extended,
temoved ar demolished without the written consent of the mortgagee, and 1o eomplete all bufldings o conrse of cobstructlon or herea S enn within® slx
months from the date hereof or the date eonstruetion Is hereafter commenced, The morlgager agrees o pas. when due, ali ot A enits, and chiarges of every kind
levied or assessed against sald premixes, or upon this mortgage vr e note and-or the ndebtednes which {1 seenres or any < connectlon therewlth or any other
Hen which may be udjndged to be prior to the Hen of this mortgage or which beeomes a prior Hen by operithon of law ¥ premloms on any life insurance policy
which may be awslened as fosther seeurlty to mortgagee; that for the purpose of pros i regularly for the prompt taxes, assessments and governmental
chirges levied or ed agalnst the mortgaged  property aml Imuranee pemiums whi ny part of the indebtedness seeitred hereby remains unpald, mortgagor wilt
pay to the mortgagee on the date Jistallments on princlpal and interest are payable an anount el o F/12 of sald yearly chargex. Noodnterest shall be paid mor-
styagor on sald amomt, and sald amounts are hereby pledged to mortgagee as additlonal security for the payment of this swrtgage and the note hereby secured,

Should the mortgagor fall 1o keep any of the foreguing covenants, then the mertgagee may perform them, without waisimg any other right or remedy bereln ghen for
any sueh breach; and all expeadliures In that bhehall shall be seeured by thls mattgage and shall bear interest In acenrdance with the terms of a certain promissory note of
evens date herewlth and be repayable by the mortgagor on demand.

n caso of dofgult in the payment of any instailment of said debt, or of a breach of any of the covenants herein or contained in tho
application for loan executed by the mortgagor, thon the ontire debt horeby secured shall, at tho moertgagee’s optlon, become immediately
due without notice, and this mortyage may be foroclosed.

The mortgagor shall pay the mortgagee a roasonable sum as attornoys feos in any sult which the mortgagee defends or prosecutes to
protect the lien heroo! or fo forecloze thiz morlgage; and shall pay tho costs and disbursoments allowed by law and shall pay the coat of
soarching rocords and absiracling same; which sums shall be secured hereby and mcw{‘ bo included in the decrae of foreclosure, Jpon bringing
action to foreclose this mortgage or at any time while such proceading is ponding, the mortgagee, without notice, may apply for and secure
the appointment of a recelver for the morigaged property or any part thereof and tho Income, ren!s and prolits therefrom,

y Ihe morlgagor consgnts o a personal deficioncy judgment for any part of tho debt heroby secured which shall not be praid by the sale
of sald property.

Wards used in this mortgage In the present tenso shall include the future tense; and in tho masculino shall include the feminine and
nenuter gendars; and in the singular shall include the plural; and in the plural shall Include the singular.

Each of the covenants and agreements herein shall be binding upon all successors In interest of each of the mortqagors, and each
shall inuro fo the benefit of any succeasora in interest of the mortgageo.

Dated at Klamath Falls, Oregon, thiz ... . . ... day of August

04 Nl
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STATE OF OREGON | 4
County of Klamath

THIS CERTIFIES, that on this L’ o day of BV 1t * F:3 4
A, D, 19./ 5, before moe, the undersigned, a Notary Public for said state porsonally appeared the within named

PHILLIP AELEN RAND AND ALICE HOLBROOK RAND, husband and wife

to me kncwnlig“bo the. identical person.8... describod in and who executod the within instrument and acknowledgad to me
axoculod the. ¢ fresly and voluntarily for the purposes thereln oxpressed.

m TB.TIMON\’_\WHEREOF, I have hereunto set my hund and official

’ Nolm‘r P BY
iy 1sal Raulg;q at Klamath Falls, Oregon.
y commission expires: ..
’ Sl 7 G
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MORTGAGE

Mortgagors

o To—
FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATI PALLS
Klamath Falls, Oregon

Mortgagee

STATE OF OREGON § o
County of Klamath h

Filed for record at the request of mortgagee o
August Jeh 1975

nl.l,s minutes  past .4,‘.;99.,0'cluck4.“

sond recorded in Vol M 75 .....of Mortgages,

9251, ... . Records of said County

Do MILNE
County Clerk.
y "
' cputy.

FLE $ 6,00 Mail to

PIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon
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