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TRUST DEED

29th day of
#8, a non-profit ¢orporation

L5 L 9310

, 1975
, as Grantor,
, as Trustee,

360G

THIS TRUST DEED, made this
AMERICAN LEGION KLAMATH POST
KLAMATH COUNTY TITLE CO.
and KLAMATH FALLS PARK AND SHOP CORPORATION, an Oregon corporxation

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

, between

July

, as Beneficiary,

-
3

. -

Lots 1 and 2 in Block 11 of the ORIGINAL TOWN OF LINKVILLE, now City
of Klamath Falls, according to the official plat thereof on file in
the records of Klamath County, Oregon, .

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights theteunto bhelonging or in anywise now or hereatter appertaiving, and the rents, issues and profits thereol
and all fixtures now or herealter attached to or used in connpection with said real estare, .
FOR THE PURPOSE QF SECURING PERFORMANCE of cach agreement of drantor herein contained and payment of the
‘ , o .
sum of - = Port}"lwo ’lhousand, and 00/100 - - - Dollurs, with interest
thereon according to the terms of a promissory note of even date herewith, payable to beneticiary or order and made by grantor, the

.19 .

final payment of principal and interest hercof, if not sooner paid, to be due and payable

endorsement (in case of full reconveyance, for cancellation), without aftecting
the liability of any peeson for the payment of the indebtedness, frustee may
(a) coment to the making of any map or plat of said propecty; (b} join in
Aranting any casement ar creating any restriction thereon; (c) join in any
subordination or other agrecment aflecting this deed or the lien or charge
thereoly (d) reconvey, without warcanty, all or any part of the property. The
grantec in any recunveyance may be described as the Tperson or persons
legally entitled thereto,”” and the recitaly therein of any matters or facts shall
he canclusive proof of the trathhuln, thereol. Trustee's fees for any of (he
services mentioned in this paragraph shall be not less than §5.

Upon any delault by grantor hereunder, beneliciary oy at any:
time without natice, either in person, by agemt or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any aecurity for
the indebtedness hereby secured, enter upon and take pussession of said prop-
erty or any part thereof, in its own name sue for or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
costs and expenses of operation and collection, including reasonable attor. N
s lees upon any indebtedness secured hereby, and in such order us bene- g g oy 7

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement theceon;
not (o conmumit or permit any waste of said property,

2. Ta complete or restore proe and in good and workmanlike
manner any building or improvement which may be cansteucted, damaged or
destroyed thereon, and pay when due all costs ncurred therefor,

4. To camply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions affecting said propecty; il the beneficiary so tequests, to
join in executing such finuncing staterments pursuant to the Unitorm Cormmer-
cial Code as the beneficiary imay require and to pay for filing same in the
proper public oflice or allices, as well as the cost of all lien searches made
by filing olticers or searching agencies as may be deemed desirable by the
beneficiury.

. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as the beneficiary may lrom time to time require. in  less

full insurable value written in ciary may determine, . i
b iary, with loss payable to the latter, all A1 The entering upon and taking possession of said properts, the
callection of such rents, issues and prolits, or the proceeds of fire and other

an amount not less than §
; table t
1

he
policies of insurance shall be delivered’ to the beneficiary s soon as insured;

il the grantor shall lail for any reason to procure any such insutance and to
deliver said policies 1o the beneficiary at least filteen days prior to the expira-
tion ol any policy of insurance now or herealter placed on said huildings,
the bencficiary tnay procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured herelsy and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereol, may be released to drantor. Such application or reicase shal!
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises Iree Irom mechanics' liens and fo pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property belore any pact of such taxes, assesstnents and other
charges become past due or dolinquent and promptly deliver receipts therelor
to beneliciary; should the grantor lail to make payment ol any taxes, assess.
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or hy providing beneliciary with tunds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rafe set {orth in the nofe secured
hereby, todether with the oblidations described in paragraphs 6 and 7 of this
trust deed, shall be added to and became a part of the debt secured by this
trust deed, without waiver of any rights arising trom breach of any of the
covenants hereol and for such payments, with interest as aloresaid, the prop-
eriy hereinbefore described, as well as the grantor, shall be hound to the
same extent that they are bound lor the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with.
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breack of this trust deed.

6. To pay all costs, fees and expenses of this teust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with ot in enlorcing this obligation, and trustee's and attorney’s
fess actually incurred. X . i

7. To appear in and delend any action or proceeding purporting (o
affect the security rights or powers ol beneficiary or trustee; and in any suit,
action or proceeding in which the heneficinry or trustee may appear, including
any suit lor the loreclosure of this deed, to pny all costs and expenses, in-
cludind evidence of title and the beneficiary's or trustee's nftorney's fees! the
amount ol attorney’s iees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal lrom any juddment or
decree of the trial court, grantor lfurther agrees to pay auch sum as the ap-
pellate court shall adjudge « Lle as the t inry's or frustee's affor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, beneficiary shall have the
right, il it so elects, tn requite that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
{0 pay all reasonable costs, expentes and attorney's fees neceasarily paid or
incurred by grantor in such proceedings, shall be poid to beneficiary  and
applied hy it fiest upon any reasonable couts and exprnses and attorney’s fees,
both in_the trinl and appellate courts, necessarily paid or incurred by hene-
ficiary in such proceedings, and the balance applied upon the indehtedness
secured hereby: anid grantor agrees, at its own expense, fo take such actions
and evecute such instruments _as shall be necessary in abtaining such com-
pensation, pramptly upon heneficiary's reqtest, .

. At any time and from time o time upon written request of bene-
ficiary, payment” of its lees and presentation of this deed and the note for

nsurance policies or compensation or acds lor any taking or damage of the
propedty, and the application or release thereol as aloresaid, shall tof core or
waive any default or notice ol delawlt hereunder or invalidate any act done
pursuant to such notice,

Upon default by grantor in payment of any indebtedness secured
hereby or in his performance ol any adreetnent hereundee, the beneliciary muy
declare all sums secured heceby immediately due and payabie. In such ati cvent
beneliciary at his election may proceed to toreclose this trust deed in equity
as a mortdage in the manner provided by law for mortgage loreclosures or
ditect the trustee to foreclose this trust deed by advertisement and sale. In
the latter event the heneliciary or the trustee shall execute and cause (o be
recorded hix written notice ol delault and his election to sell the said described
teal property to satisly the obligations secured hereby, whereupon the trustee
shall fix the time and place of sale, #ive natice thercol as then teyuired by
law_and proceed to loreclose this trust deed in the muanner provided in ORS
86.740 to 86.795.

L1, Alter delault at any time prior to five days belore the date set by
the teustee for the trustee's sale, the Rrantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the ferma of the trust deed and the
obligation secured thereby (incl_ ding costs and cxpenses actually incurred in
enforcing the terns of the obligation nnd trustee's and attorney’s loes not -
ceeding $50 cach) other than such portion of the principal as would not then
be due had no delault occurred, and thereby cure the default, in which event
all loreclosure g fings shall be dismissed by the trusfee.

14. Otherwise, the sale shall be held on the date and at the time and
place desidnated in the notice of sule, The teustee may sell said property wither
in one parcel or in separate parcels and shall sell the parcel o parcols at
auction to the highedt bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, Eut withour any covenant or warranty, rxpress or i
plied. The recitals in the deed of any matters of tact shall be conclusive proof
of the truthfulness thereof, Any rerson, excluding the trustee, but including
the grantor and heneliciary, may purchaze at the sale.

15. When trustce sells pursuar: to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
cluding the compensation of the truster ana a reaxonable charge by frusien's
altorney, (2) ta the obligation seeured by the trust deed, (3) to all persons
having recorded liens subsequent tu the interest of the trustes in the trust
deed as their interests may appear_in the order of their priority and (4) the
surplus, il any, to the grantor or to his successor in interest entitled to such
surplus,

16. For any 1eason permitted by law beneliciary may from time to
tinwe appoint a successor or successors (o ANy trustee named herein or (o any
successor {rustoe appointed hereunder, Upon such appointment, and. withont
conveyance fo the successor trustee, the fatter shall be vested with all title,
pawers and duties conlerred upon’ any trustee herein named or appoinfed
hereunder. Each such appointment amd substitution shall be made by written
instrament executed by benoliciare containing rolorence fto this trst deed
and it place of recard, which, when recorded in the offies of the Caunty
Clerk or Recarder o) the county or counties in which the property is situated,
shall be conclusive prool of proper appointment ol the successor” fruston,

17, Trustee accepts this trust when this deed, duly executed and
acknowledded is made a public record as provided by law. Trustee is not
obligated to notity any party hereto ol pomlin;j sale under anv other deod of
trust or ol any action or proceeding in which grantor, heneliciary or trustee
shall be a party unlees such action o procecding is brought by ‘trustee,

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

MNOTE:

The Trust Dred Act provides that the trustee hercunder eust be orthee an ottomey, who 15 an active member ol the Oregon State Bar, o baak, truse company

or savings und Inan assaciation authorsed 10 o business under the laws of Oregon or the United States, or a title nsurance company authorized to insura title 1o

real property of this state, its subsidiones, affihates, agents or branches.




ey

and that he will warrant and forever defend the same against all persons whomsoever,

As additional security for the payment of the: promissory note, Grantor shall furaish a loss .
ayable insurance endorsement on the existing American Legion Building located on the South S ' YL X C

. qf Lots 7 and 8, Block 11 of the orl.g ‘nal. town of finkville, now City of Klamath : TP LRI EWEON BN A SR R RORURT0 11123
Falls, Klamath County, Oregon, payable to tne Trustee. -

The geantor warrants that the proceeds of the loan sepresented by the above deserihed note and chis reust devd are

Ca)t primarily for grantor's personal, family., houschold or agricultural purposes (see Linportant Norice helow ),

(b) lor an organization, or (even il grantor s a natural person) are Jor business or conunercial prrpuses ather than agricultural
purposes.

This deed applies to, inures to the benelit ol and binds wll partirs hereto, their heis, legatees, devises, administrators, e
tors, personal !L'prcsunmﬁve,s, successors and assigns, The teom Deneticiary shall ean the holder and owner. including plediee, of the
contract secured hereby, whether or not named as g Beneticiary berein In constraing this deed and whenever the context su requices, the
masculine gender includes the leminine and the neuter, and the singular number includes the plucal.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year Iirwr,ubny{-'wri ten.
AMERTIGAN LEGI%E KhANéJﬂ BOQT it

. ,)\:\/

PR,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is
not applicable; it warranty (a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
peneficiary MUST comply with the Ad ond Regulation by making required
disclosures; for this purpose, if this instrument is to he a FIRST lien fo finance

the purchase of a dwelling, vse Glevens-Ness Form No. 1305 or equivalent: / s
i this instrument is NOT to be o first lien, use Stevens-Ness Form Neo. 1306, ot o b /(;/"l,
equivalent. If compliance with the Act not required, disrogard this nolite. e Ad'j\itaint

[F the signer of the above is @ corporation,
vso the form of acknowledyment oppasite.)
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-
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County of b A o
Personally appeared Joe G. Lll‘lds&ly and
Personally appeared the ahove named Stewaxj.t Van Gastel . who, beitg duly swori.
pach for himself and not one for the other, did say that the former is the
e o Post Commander KWFREFFand that the fareer is the
: acknowledge . Rofnd fnsiru- . . } :
and acknowledged the forefoing fnsud Adjutant HREKRR 0f Amc;rlcar}‘ Legion
ment to be volatary act and deed. Klamath Post #8 nOIlpr(‘;?&'%nn’:l{i"','
aed that the seal alfixed to the forepgoing instrament i the corpurale sead . \ B [ .
of safd corporation and that said instrament was wigseierd and awaled in B - ‘MM&“* 5.’; . ’le-'
oy hall of gaid corporation hy anthoriiy af its hoard of Jdirectors; ard rach of ¢ *
(ﬂ(){Fl'ICH\L them acknowledded sid in«rrum»:n-‘ﬁ;/lu' its voluntiary act “and  deed. '
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STATE OF OREGON,
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REQUEST FOR FULL RECONVEYANCE

Ta bo usad only when obligalions have been paid.

TO: . , Trustee

The undersigned is the legal owner and holder of all indebtedness anciured by the Joregoing trust doed. All sums secured by said
trust deed have been tully paid and satisfied. You hereby aro directed, on payment to you of any sums owing to you under tho terms of
te, to cancel all evidences of indebtedness secured by said teust deod (which aro delivered to you

said trust deed or pursuant tn stafu
herewith togother with said trust deed) and to reconvey, without wasranty, to the parties designated Ly the torma of said trust deed the

estate now held hy you under the same. Mail reconveyance and documents to

DATED:

Reneficiary

Bo nol lose or desiroy this Trust Dead OR THE NOTE which it socures, Both must be delivered 1o the trusleo for canallalior bufare rocovayance witl be made,




