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TRUST DEED

THIS TRUST DEED, mende thix - 18t day of August 75 . between
JESS H, SCHEFSTROM and MARY C, SCHEFSTROM, husband and wifce e Grantor,
Transamerica Title Insurance Co., L Trustor,
and LOIS &, MACY Can Beneticwry,

WITNESSETH:

Grantor rrevovably grants, bargains, sclls amd conveys to trustee in trust, with power of sales the property

in Klamath County, Oregon, described an:

Lot 21 in Block 8 of ELDORADO ADDITION TO TUE CITY OF KLAMATH TFALLS,

This Trust Deed is being recorded Sccond and Junior to a [irst Mortgage
in the favor of State of Oregon, represented and acting by the Director
of Veterans' Affairs.

which said desceibed coal propecny does ot exeoed theee aeren, tofether witl all amd sinsnlie the tenements, hereditapents and ap: | i l {

1

) B .
purtenances and all other riphts therennra belopging oo o anyy ise now ot Bieteadier appertiinans, ad the tents, instres and preotits thereaf : g L N | .

N 4 X . Chewd L d st witedagigilin idb
and all fixtures now o bereaftec attachiod o o Usedd dre connecring with said el st u-lkﬁ',.,.,,.,,._ﬂ—...,,_,

FOR THE PURPOSE OF SECURING PERFORMANCE o cach ageerent ol Qraniol Jrererny contatoed amd pavient of the
wm ot Two Thousand Three Hundred Sixty-Seven and 36/ 100==~== === Doy, with interest

thereon according to the terms af o promissory note of evea date Berewith, pavable to beneticiay or order and e by grantor. the

final payment of privcipal and inrecest horeod, iF not sooner paid, to be due and praviahle Ly

To protect the security of this tiust deed, prantor agrees: etedorernent 1n case of bl cocons erdance. for cancliatiens, wathou! affeching
5. Ta protect, preserse and roaintan sabd ptopeety in gond canditon the liabihty ol any porson dur the poyent of the arelebivgnee tee 1y
and repaar; DO Lo remove of deeniohish any buikhing or unproy erient thereat, g oconsent to the gcakimg ol iy g or plat b casl property, Sha g an
ot 1o sonmit v peert ane weaste ot satd properts, Jeanfingd ans easenent o Creafimd any restiafin thereon, c) g o an
2 o complere or restore promptly and i oo and e orknnlike subcrdination ve wther ageeemeat tteeting this deed or the fun o chorie
sanner any building or improvement which may be comstructed, dammaged o thereof; 1) reconvey. watliaut sarcants . all or ang pard of the properes The
destroyed therean, and pay when due all costs mensred thetelor, grantee an dany reeonvevance ey e descabed as the peemon on pessatis
3. To comply with all Lawa, ardmances, regulations, covenant, condi- Jeaally evtitled theicto,” and the crcttads thetesn ol any prabters s aces chaill
tiors and rescerctions affecting sagd property: it the benchciary o tequess, fo he conchusive prool of the truthtulness theceol Tevstee’s dees tor any wl the
join in executing such financingd ~tateinenty pursuant to the Untdorn Cinsner services 'l"‘”"lf"h"l in this rdraph shall be pot Jess than &5,
cial Code as the beneficiary e requice and to pay lor tibng sanie the 1O, Upan any detault by grantor heseunder, benelciary oy an
proper public otfiee or ofhices, ax well as the cost of all hen searches nuofe fitme wathout nobics, either tn peeson, by agent oe by o ceceiver (o be up
by filimg oificees or searclingd adences as may be deeed Uesirable Ly the  pointed by a court, ami without regard 1o the adequacy of any cecurity tor
Dreneficiary. the indebtedness heveby secured. enter upon anid take possession of said prog:
L To provide amd continuousdy meaintam insurance an the buildings erty wr any part theeecl, inats cwn ownie sue for e cthersise calfect the repts,
now or Terendter vrected o the said premises againsg loss or damaie by fire issurs and profus, includiog those past due and anpand, and apply the sanie,
and such other hazands as the beneficiacy sy lrom time to time faguire, in fene conts and pxpenses of opeiation and collietion, pachuding rravenable attor
. ey s dees upon any indebtedness secured berebs, and an such order as bene-
i amaunt not Jess £ , writlen in tcrary may deternune,
nies acceptable the brneficiary . swith foss payable to the Jatter; all TE The entering upon amd taking posestun ol sand prageriy, the
policies of invarance shall be deiivered o the eneliiry v soon as nsured;  collection of suckorents, e and predits, oo the proceeds of dae and orhe:
B the wrantor shall Lail for any reqon ta procure any such imurance od e msurance puiicies or compensation of awwids for any taking or dhiis of the
deliver sard policies Lenefictary at least Gitren days pior to the expiri- prapertv, and the application or eelease thereof s ainresaid, shall not cuer or
b ot e oy of insurance now or hereatter i, wan e any delault or notwe of defadlt heceunder o inyaddate any act sdene
the benebiciary may  procure the sane o Aeantor's eapense. The amount pursiant to such notice, .
collvcted under Gite or wther dreurance palicy oiay be applied by benehi- 12, Upon delault by grantor in payment ol iy indebiedness secuted
y upon any indvhtvdness secured heeehy and in such ondee as beneficiury hereby oc in his perlormance of any alrecment hereunder. the benehiciory may
may determine, or at option nt henefichary the entite amaunt so collected, or drclare all sums secured hereby imenediately due amd payvable. In such ar vvent
sy part thereoi. may be relewsed to grantor. Such application or release shall  brochiciary af his election muay procerd 1o foreckone this trust deed in equity
mot eure or wave any default_or notice of delault hercunder or ovabdate any s @ morgage n the manner provided by Loy for ot forecinsutes o
act done pursuant to such nofrer, direct the trustee ta foreclose this trust deed by adverticenent and sale, In
5, T keep said premises free from mechanics’ liens and (o pay an the latter event the beneliciary or the truster shall srecute and cause to be
(azes, assesenents and other chardes that may be levied ot nssessed upon op  Teeurdrd Dis writfen notice of default and his election to rell the sasd describied
ngainst said property belore any parf ol such tores. assessnents and other ””;."l";"'{' ,’.“ ‘."’”."I‘ ‘;{"_ I"I”l’*‘"";'."”( ‘f““""’,ll"";”-"- ;""’ cupist the tster
“harges hecome past due or delinquent and_promptly deliver receipts therelor R st T i Kive "l”'“ v« thereo then required by
e e oTe ot the drantor Iadl 10 make payment ol any tares, s G progeed o Jorecions this etust deel o the panoet puovided in GRS
ments. insurance premiums, liens or other charges” payable by grantor, either  HO.740 a0 50 7%
by ditect payment or by providing beneliciary with lunds with which to 14, Alter default at any time proor to five davs belore the date et by
make such payment, benelicingy may, at its aption, make payment thereol, the trustee lor the trustee’s the drantor or other person o privileged by
o the amount so paid, with_interest at the rate set forth in the note srcured QRS $6.760. may pay tu the beneliciary or his successors in interest, respec-
hereby. tofether with the ohfigations deseribed in pacagraphs 6 and 7 of this fively, the entire amount thent due_under the terms of the trost ceed ami the
trust deed, shal” he added to and become a part ot thr debt securnd by this ohligation secured thereby tineluding costs and erpenses actaally mewrred in
trust deed, without waiver of any rights arising from hreach of any of the enfarcing the terms of the obligation and tristee’'s and atiorne tees nnt ex.
covenants hereol and for such payments, w h interest as aforesaid, the prop- coedind £50 cach) athar than auch portion ol the principal as would ant then
erty hereinbetore described, as well as the dranfor, shall be bound . the b dur bad no delault occurted, and thereby cure the delault, in which event
same extent that they are bound for the payment ol the obligntion herein all foreclosure proceedings shall be dismissed by the trustec
ribed. and all such payments shall be .mmediately due and payuble with- ) .
out notice, and the nonpayment thereol shall, at the option of the heneliciary, 14 Otherwase, the xale shall by held on the dote and ar the timme and
e dor a1 s secured by this trust deed immediately due and payable and prlacr designated in the nofre The trastee ray sell skl property either
comfitute o breach of this trust deed. I e parcel or o separate parcels and shall el the pareel o parcels at
T . all ts, fres and evpenses ol this teust including the cost Suetion to the highest bidaer for eash, pavable at the fine ol sale. Teustee
6. To pay all coats, fr *"" cpen i B¢ ’;- ," wding the ¢ \i hall dehver to the purchaser its derd in dotay as requited by Law conveving
of title search as well as the other custs and expenses o the trustee incurred the propecty s sofd. but without sny coyrnant or Warnay, evpress wf iny

. i o i ing is gt d E : y's o ; H
.I,. runnrc[lt;l‘n.“l(’l u’r in enforcing this obligation, and trustee’s and attorney’s  Jp g The yeeitals in the deed of any matters of fact shali be oo aclisive pront
ces actually incurred. o the truthiulness thetral. Any persan, erwcluding the toatee. but including

e hppear in and defend _any action or proceeding purporting to 0 ; o thereal. A, n :
hect the werurin Tiahts or powers of beneficiary or {rustee: and in any <uit, he Arantor "“’/’;"” nelicny, may prischuse at the sl ot
o aceeding m which the beneficinry or Trustee mny appeat, cluding oy, Vhon tiistns ol e the pow s provided

any suit for the foreclosure of this deed, to pay all costy amd expenses, in- 1l "‘""‘ in proceeds ol sale (o paypent o i the expentes L in
cluding svidence of title and the hennficinrs's or teustee’s attorney’s fees: the :/:nluu lhn"tnrn/n-vn:llmn (ntvrlw truster and o eeasonable charge by finstee’s
mount of attorney’s fees mentioned in this paradgraph 7 in all cases shall be ;""_"":‘“ e ll /;' ,’""’,”"“f""“" e n’nv-nll by the l:unll deed, 1) fo all persons
fixed hy the feial coust and in the svent af an appenl from any judgment or ’["“’I”‘- _"’;’:’_' eeb drenn """I""”V o the inferen? o the trasfee o the frast
et ot the trial court, deantor further airees fo poy such sum as the ap- deod a5 their interests v appear in the order of thet priogity and () 1he
pellate court shall sdjulge tearanable e the heneticiaryiv or frustee’s attor. ‘-'“l‘/“»‘v il anv. to the geantor oe to his scesssor in interest antitled to such

! . y ¥ s pdus

y'e f such appial .

evs "I‘ an s ’{ '{','I_ agsend that 16, Foe any reason peemitted by law bencliciory may leom tme o

';’I,S H‘".l f'," '\ ",'L"I'" “'m-““ v all ol el swoperty shall be taken Lune appoint 3 eRanr of sucerssors fo any frntee named hrem or to any

& 0n the I“"", e ’: v e vete it ion ,”"W/,I‘Im -I(I/ e seerssor trostee appointed  hetearler, Upon snch appointiient. andd without
under the tight ol entinent Hn|.|’:'n’ ”- e ,r‘ e ’v"" e Comve anes T the stecessor trustee, e Tatter shall e veted with all title,
right, i it~ 1-Iu,(~, 10 /mi”;:":'v‘ ".'. ’”rh“:”.nl"’\, i"zf'{:':""l'l'|ﬂ" ”’:Z::’:’ ,’r")" "’ povers and dduties conterged upon any frustee herein wiel ot appnitted
s compenation Jor such fakind wRET U e s fers o sonount ToQuil hecumider. Fach such appontment anid substitution shatl be nide by wiitten
to pay v‘"ll rensanable ooy ‘~l"(""! .',-,: "‘ A ,’,‘ PP ,M‘mm_‘.”’", g metrnent veetted by heneticiary, confaining relerence €0 this trust deed
sneursed by frantor i sucho procesdmgs. 7 v opa M anid it place of recand, which, whin recorded ir the office of the County
applicad by it fiesf ppon any cemsonable conts and evpenses and attarney’s fees, Clork or Recordee ol the coupty or coanties in which the property is situated
e it the triad aned appellate vonsts, pecessanly poid oc incurred by hene N o R § TR Tt
Tty i et provesdings, and the haluce applied pon. the ndentedmens ShA 1 n "“::‘." r:‘(ﬂ”":/ ,’,’;'Z"',',.fi’,’31’.'.’.3?','2.,-1’,;’.'.,“":,',‘?"’.”.'.' -
el herelry: ol frantor agrees, at s onn cxpenee, (o take such netions e s D e peeotl e IW,”,“,”,;‘; e e is ot

cute instruments A1 e mecmexary i obtaining suel com- 4R now A § ot "
and execute ""“’,’, n ','””'"',',,',',:,,,,‘.',‘,,,:.’-"'I,'“,’,',,,‘_',"(' wary in ohtaining such con ligeeed 1o notily any paity bereto of pending sale ander any other deed of
pensation, promptly upnr R frast o0 of any actinn of procesdimt mrw hich grantor, heneliciary or toustee

g o 1 t re upnn weitfen request of hene. A
ficiary I.m)/“l:lrlrlvvl“ (»T”i‘!’c 'I'y-‘:vl\ ’arrtr‘;:'!' ,vlr’:)-'::rntl;r{t’:r'vlnl";;u‘n ‘rlr-rrl nmll the mio lfor shall he o patty unless auch acon or proceeding s brought by trustee.

The grantor covenants and agrees to and with the beneficiary and thos: claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except as
set forth above : T
SOVE- The Trust Dacrd Act provides that the trustee heceundor must be either an attorney, who ts un uchive member of the Otegan Slate Bar, o bank, trust company R [ B . st r-vL»‘:

or suvings and Joan ussociotion autharized to do business under the laws of Oregon of the United States, ar o brte inseran.g cmpuany outhanzed 1o insure title 10 s gl NSNS i 'Jh’,\_‘g : ]
mal property of this state, (s subsidiarios, affiliotes, agents ot branches, . i




‘E.v,....“ﬂ.(.;,..

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this truse deed are.

(a)* primarily for grantor's personal, tamily, houschold o1 agricultural purposes (see {omportant Notice below),

(b) lor an organization, or Ceven if grantor is a natusal person) are for business or corvmercial purposes other than agricultural

purposes.

This deed applies to, inures to the boenelit of and binds all parcties hereto, theie heirs, legatees, devisees, administrators, execu : .
tors, personal represeatatives, successors and assigns. The term beneliciary shall mean the holdee aml owner, including pledgee, ol the RN - . o A
contract secured hereby, whether or not named as a benvliciary herein. L constouing this deed and whenever the context so requires, the : - " : IR R BETETeY) LBL’“XM!
masculine gender includes the leminine and the neuter, and the singulae number includes the plurad.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Doleto, by lining ou}, whichever warranty {a} or (b) is / e (// / /é{‘/
not applicable; if warranly {a) is opplicable and the beneficiaty is a creditor Eoad N
or such word is defined in the Truth-in-tending Act and Regulation Z, the Ay ) . - / .
beneficiary MUST comply with the Act and Regulation by making required / ) /C( Ao ( ) _x\/(///(,,,_
et / Y
i
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disclosures; for this purpose, if this instrument is to he a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalant;

if this instrument is NOT fo be a first lien, use Stevens-Ness Form No. 1306, ot -4 . M ﬂy . } ! !’ .
equivalent. 1f compliance with the Act not required, disregard this notice. 1 I TR T WY e Y ks bt

(If the signer of the ahove is a cornoralion,
use the form of acknowledament opposite.}
[ORS 93,493

STATE OF OREGON, STATE OF OREGON, County ol
)ss,
County of Klamath ) 19
August 8 19 75 Personally  appeared and

Personally appeared the above named
Jess H. Schefstrom and Mary C.
hefs trom and acknowledged the foregoing instru- crntary of
ment to be. their Vol.unrary act and deed, e o 4 carporation,

ard that the seal ablised to the foregoing instrgment iy the corporate seal
of said corporation and that said instrument was signed and sealod in he-

. -~ - hall of said corporation by authority of its hoard of ditectors: and vach of
(oF I‘lcyl / 8 Q\_ /(\{\’/ {/(/ - them ncknowledged said instrumient to be its volumary act and  deed.
SEAL) V/ R Aok, T YT Sy O Before me:

Notary Public lor Oregon .

/ o ) (OFFICTAL
My commission expires: 3..21_77 Notary Public for Qregon SEAL)

T—— My comunission expires:

wha, being duly sworn,
cavch fur himself and aor one for the othee, did say that the focmer Js the

prosident and that the latter is the

Beforg me:
R

-Medena - ToAddngton -
e ron

Noto),

~ S5,

i

I certify that the within instru-

and seal of

(e e

TRUST DEED:
{FORM No. 881)

My ¢

~

. Cen 4/‘\_///%4/@@1:0-

,19 75,

Be;r.e;ﬁc..ar-yu
11;00 o'clock A M., and recorded

-~

PORTLAND, ORE.

Ty My \

el stk

3669
des of said County.

>

my

St
hand

e
L
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e
H

was received for record on the
15

Witness
00
STiTEns imss CAw AuB. €3

County of
£EE S

STATE OF OREGON
or as file number
Record of Mortga

ment
1lth day c

at
By

Ao

e

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have beon poid.

TO: o e , Trusteo

Tho undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have besn fully paid and satisfied. You hereby are directed, oni payment to you of any sums owing to you under the terms ol
said trust deed or pursuant fo statute, to cancel all evidences ol indebtedness secuied by said trust Jeed ((3hich are delivered to you
herewirh together with said trust deed) and fo reconvey, without warranty, to the parties designated L, the terms of said trust deed the

estate now held by you under tha same. Mail reconveyance and documents to . TP o . .

DATED:

" Beneficiary

Do not lote or destroy this Trust Deed OR THE NOTE which It secures. Both must be delivered to the trustee for llation hofore ¢ ey will be mode,




