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THIS MORTGAGE, Made thi: &t ey of
by HERMAN TOWNSEND and BERTHA TOWNSEND, husbhand and

. Muortgogor,
PACIFIC wWrsgfy MORTGAGE CO., an Oroegon Corporation

Mortgagiee,

WITNESSETH, That said mortgador, in consideration of UHREL THOUSAND AND NOQ/100=~~
T Dollars, to him paid Oy send mortgagee, does hereby

srant, bargain, sell and CONnvey unto said mortgagee, s heirs, executors, administrator anid assigns, that cor
tain real property situated in Klamath County, State of Oregon, boundod and descrbed s

T

| _.',l

sl

The fo%loWing described real pProperty in Klamath County, Oregon: . Lo .

follows, to-wit: ‘ : l '
|
i~

Commencing at a point 1,100 feet North of the Southcast corner of el bl
the Southwest quarter of Section 34, Townshipr 36 South, Range 14

Fast of the Willamette Meridian; thence North 208 feet; thence

West 208 feet; thence South 208 feet; thence Fast 208 feot to the

point of beginning.

Vel

Subject to: any and all existing casements and rights of way of record,

Tofether with all and singular the tenements, hereditaments and appurtenances thereunto belonging

or in angwise appertaining, and which may herealter thereto belong or appertain, and the rents, Issues and
profits thercefrom, and any and all fixtures upon said prenuses at the time of the execution of this mort gige
or at any time during the teem of this mortgage,
TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his i )
heirs, executors, administrators and assigns forever, . . i e Lol I

This mortgage is intended to secure the payment of a promissory note | of which the
following is a substantial cone-

£6458

000,00
I (or if more than one maker) we, jointly and severdlve prontise wo pav o to the order of
PACIFIC WEST MORTGARE CO., an Qrooon ¢ vration

at Stayton, O
TAREL TUOUSANL AND WO/LI0- - T e e

. . ; ] 8 N . n . a7 3 ¢ / 3 :
with interest therean at the rate of ;} A pereent per nnuen frian . o ) 5

nmon Lk)l_\l' installments of not dess than & G360 0 anv one g nen, intersss shall be paid

3ok

:"70‘;')?1‘:.'5963;;3 the minimiun pavments ahove requited; the Fist pavient to be made on th
< chade
e EERN

202 Cand a like pavenent on the R 13 dav of Qach Zg‘o’ut;r-n :":-‘;v‘u/lr.-/, u.rru.I the o Lode suns, prineipa
interest has boon paid: if any of said fnstallments is not so paid, 4l privcipai ol T eat 10 becarne reediatedy die and collee

eption of the holder of this pote. T this note is piaved in the hands ol an attornes for el flon, bowe nromiee and e fo e i
reasonable attorney's fecs and collection costs, eyen thaugh no suit ar action is fled herean: how ever, st e oan action is file . the
amount of such reasonable attorney's fevs shall e dived by the court, or courts in which the st o action, i Tuding ansy appeal thecein,
is tried, heard or decided.

* Strike word< nof opnlicable.

/8/BERILA

FOMM No. 217—INSTALLMENT NOTE, B Flews Lo BOUN RN
The date at matuciey of the debt secured s s wortdage is the date on which the lase scheduled principal payment he-
i £y

comes due, to-wit: sugust 13 AR

And said mortgagor covenants to and with the mortgagee, his heirs, exccutors, admninistrators and assigns, that he is lawtully
seized in fee simple of said premises and has a valid, unencumbered title therato

and will warrant and forever defend the same against all persons: that he will pay said note, privcipal and interest, according to
the terms thereof; that while amy part ol said note remains unpaid he will pay all taxes, assessments and othor charges of every
nature which may be levied or assessed against said property, or this mortgage or the note ahbave described, when due and pay-
able and hefore the same may become delinquent; that he will promptly pav amd satisty any and all liens or encumbrances that
are or may hecome liens on the prermises or any part thereol superior to the lien of this mortgage; that he will keep the buildings
now on or which hereafter may be erected an the said premises continuously inaured against loss or damage by fire and such other
hazards as th: mortgages may from time to time require, in an amount not less than the original principal sum ot the note or
obligation secured by this mortgage, in a compuny or corpanies acceptable to the mortagee, with loss payable lirst to the mort-
Aadee and then to the mortdagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
Aagen as soon as insured. Now if the mortgagor shall {ail for any reason to procure any such insurance and to deliver said policies
to the mortgagee at least liltoen days prior to the expiration of any policy of insurarice now or hereatter placed on said buildings.
the mortgagec may procure the same at mortgagor's exponse; that he will keop the puildings and improvements on said prernises
in good repair and will not commit or suffer any waste of said premises. At tho request of the mortdagee, the mortgagor shall
Join with the mortgagee in executing one or more financing stafements pursuant te she Uniform Commercial Cade, in form satis-
factory to the mortgagee, and will pay lor liling the same in the proper public oftice or offices, as well as the cost of all lien
searches made by filing otticors or searching ngoncies as may bo deomed desirable by the mortgagee,
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The soontdagor warednts thut the procecds of the doan pequesents d by the ahove descgihed note aned this rowrtdage ane
(a)t primarilv dot rrorgpagor’s peesarnal, Fanily . onsciold or agonadtunad purposes (see Penipostant Notice frednc ),
(b) dor an ar panicatian o (even if rnottgagor P ttural porson) aie dor hesdness ot Cornercial pii poses other that

abicalfurai pueposes

Now, thesetore, i sadd mortiador st keep amd profonm fhie caveraats heresn contained and Wl pay said note avoendun
fo its tenmy, this conveyaee shall b voidd, but atheowise shail traiin it Breli Fone e ano o farfgide S seniste the precfornutne e of . ’ " RIS o i e e
all of said covenantx and the pavment ol aand aetel e Betng agiveed that o ladlure ta pethocn any covenant Desein, o b g ’ ! K|
coeding of any hind De takest to Forechose any Hen on saad prenises o s qrat fhiereal, the naortgagee shadl hoace phe aption to
dachue the whole amonnt unp v on said nate or one thic niortglage atoanee e ed pavalide, o (his rrostpiage ey be dore
closed nt any thme therealter. And il the aactgager shadl faal foopays aoy raves o chiarpes o any ien, entueda anee oronea
promium as above provided tor, the porgiapee (s at his optian dosol snd s pavinent s revdes aleddl he added to ard beca ! ‘
a part ol the deobt secured by rhis moctage, and shedd bear interest oat (he atrree rate as soand bt withatt waorver, fanwover, ol o . : l
anv right arising to the mortiagee for breach of covenant. And this aortfaae i S doro doend e prinvipall interest and il e .o . ; A Y ; (U L et
paid by the morttdee at any fiene while Ghie nortdagor peglects fo repay auy s e paid Dy thas s tagee. S the sovent ot s . : : whA KRV e Is.vim ,4 AR
suit or actran bemg institnted o ferechnas this mortaste the mhostgagor wprees 1o pav all rea ottt contn e Dy the rnort
padee for title reports nd title search, all statutorny costs cmnd dishizosernents and sach furtbees s the trial cosrt rae adiad
consonable as plidintit’s attoraey’s dees it stk amit ue action, and b an appeal e taken bon any udgtient o decee crtered
theroin mortgagor further proaises to pov suelt sune s the agyeediage conse shall adjudge reanorabides s phatnnnt?ts attvoneys fee
o such appral, dl sums te be secured b the T ol this mosghase amd iteclade d fn the decier of foreciosure.

cach amd Gl of the covenapts and agreements Jierein contaited shall appiv to veand bnd the Leire, evesarues, ad o tnaton
and assigns of said mortgagdor and of said mortgatee tesppetiveny

I case siit o action s Commeneed 1o fnrectove this poct e Conrer, s pon amdicn of thi prarfdades appotnt o
receiver to collect the rents and profits arising out af said preanse Turerd the petabeny of sl boredloseeand dpgdv the o

after tipst deducting all of watkd pecriy i hardes i evpeasess (o rhe pavment ol thoe et due nodee thas oot

In consteing this mortgage, it s dndeestoad (hor the oot foor snortSages g beoane than cne pernon that ol 1l

contevt s requires, the srpgnlar prononen afialt e takery oo tienin dtad Npde the plucal, the toossaline, the fenpdoe arslothe weate:
and that generadly ol grarsun tival charoes shall Do pade . o o dinplied Looid e flee provietens hereaf appis equalbye

corporatiuns and to fndividua

IN WITNRESS WHEREGE, il et s

wiltern.
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CIMPORTANT MOTICE: Delete, by Dy uat. esnie e N L TRRTREI T . .. | L N i i~ \‘]' el
licoble, f warranty ful s appliabie and oy . b owe . S Abasnbbedlal - oviais 0 b, oishindl
W dabied in the Teuth oolending Aioand Re .

with fhe Act and Regubutior by anobaing cetaned dasonres
Jnstrument e du be g HIRST Len 1o funnce the pu Mase ol o
Farm Mo 1305 or squivalent; W thes imatruement o NOD 1o e
Mess Form Ho 1304, o1 equivglent
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County

HERMA
PACIFIC

STATE OF OREGON,

County of B

et juth

BE IT REMEMBERED, That on ths P day of SaThnt ,

beofore me, the unde rsigined, o notary sablic (n and for said cQuiity. and stace, personaily speared the seithin
efore me. the UIMCSEHENEEND And BERT R i SR € peromally apt

named

known ta me ta be the identical individual 8 described in and wao executed (he withic instrument and

acknowledged to me that they executed the same freely and volatarilv,
: IN TESTIMONY WHEREQFE I have heceunto set my hand and affixed
: _meotficial seal the day and vear lass ahove wrilten.,

Col e A '

e T Notary Public lorOg0
My Commission expires 2=
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