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NOTE: The Trust Deod Act providus that the Tf‘uslcc horounder must ba sither an attornuy, who is an active mu‘r;xbcr‘ of lh‘u‘(’)?o?fﬁ'r& ‘Stiste Bar, o bank
trust company or savings and loan association asuthorized to do busingss under the faws of Oregon or of the United States, or o tithy ins

A } { Jrance
company suthorized 10 insure titla to real property under the provisions of ORS Chapter 728, its subsidiaries, affiliates, agunts or branches, .

Jdayof . August L1975 ., between
Jwisband. and wif

Trmm wmmmme s Grantor,

===, as Trustee,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to Trustee in trust, with power of sale, the property in
N Klamath County, Oregon deseribed as:

Lot 14 LAMRON HOMES, Klamath County, Oregon

which said described real property does not exceed three acres, Logether with all and singular the tenements, hereditaments and
appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits
thereof and all fixtures now or hereafter altached Lo or used in connection with said real estate,

;

4 of each agreement of Grantor herein contained and payment of the
with interest thercon according to the terms of a promissory note of even date herewith, payable to

Beneliciary or order and mude by Grantor, Terrell L, Qstrander and _Judith A. Ostrander,. husband. and *wife
the final payment of principal and interest thereol, if nol sooner paid, to be due and payable _ August 1. e 2005.

To Protect the Security of this Trust Deed, Grantor agrees:  such direetion, impose any duty upon Beneficiary to dishurse the
. f . . same or relieve Gra v is covenants ray said obligations

L. 'To protect, preserve and maintain saidd property in good :‘:}'R k:'lv) IL;“_ ;'r‘ ;:t'f:;t:"l’:::rt’:i‘ L;;:-;izlfimi::? fn‘ve‘v";‘rl(”;:’lilf;;:"l“{'('; :
condition and repair; not to remove or demolish any building or ‘Limc N ! bli»,hpré‘ll-‘un"lbh‘.ﬁt-r\lc.‘(' c'h'\vr;;(-sf l’or the collection and : ;
improvement thareon; not Lo ¢ i ermit ¢ caste of sai L ol peasonal Be : arges ) P d i L
";g’ E:L"m‘" thereon; not to commit or permit any waste of said disbursement of preminms on package type insurance policies, Ty TR
property. Beneficiary shall not, whether or not service charges are imposed, i

2. To compicle or restore promptly and in good and be subjeet to any liability for Tuilure Lo fransmit any preminms to
workmanlike manner uny building or improvement which may be any insurer or by reason of any loss prowing out of any defect in
constructed, damaged or’destroyed thereon, and pay when due all  any insurance policy.
costs incurred therefor, 7

To pay all costs, fees and expenses of this trustyineluding
3. To comply wiih all laws, ordinances, regulations, cove-  the cost of tifle search as well s the other costs and expenses of
nants, conditions and restriclions affecting said property, the Trustee incurred in crmm-('limj with or in enforcing thiy
4. To keep the buildings now or hereafter on said property obligation, and trustees and attorney’s lees actually incurred.,
insured agai ioss by fire and against luss by such other hazards 3. To appear in and defend any action or procecding
as the Bene iary may from time Lo time require in an amount purporting to affeet the seeurity hereol or the rights or powers of
not less thun the lesser of the indebtedness hereby secured or the  Beneficiary, or Trustee; and “to pay all ecosts and expenses,
insurable value of said buildings; that such policies shall be issued  Including stoof evidence of title and attorney’s fees in
by -companies satisfactory Lo the Benef viary and shall contain  reasonable sum to be fixed by the court, in any such action or
such provisions and shall bear such endorsements as Beneficiary  proceeding in which Bene wry or Prustee may appear, gnd m
ma \ rcq(\;irc un({ be l)illyuble l.ol {lonc}l}'iciiury; r!.hul E ch’puli(ios any suit brought by Beneficiary 1o foreelose this deed.
shall be delivered to and retained by Lhe Beneficiary and at least ol T . : e s ; oo -
five days prior to the expiralion thereol rencwsl or substitute I0is Mutually Agreed That: D b ‘ SRR £ (I R 1“”‘"“"‘ 0
policies shall be dulivcred} to Beneficiary; that the proceeds of S In the event thal any portion or all of said property shall o i : M ; : b \ i

such insurance shall be applied as Beneficiary shall elect to the  be tuken under the right of eminent domain or condemnation,
payment of any indebtedness thereby secured or to the restors- Beneficiary shall have the right, if il so elects, to require that all
tion of any of wa property or by release to Grantor and that such  or any portion of the monies payable as compensation for such
application or release shnﬁ, not cure or waive defaull or notice of taking, which are in ex 1‘ the amount required to pay all
default hereunder or invalidate any done pursuant to such reasonable costs, expenses and atlorney’s [ necessarily paid or
notice; that the anefit:iurr is aulhorized in the event ol any loss  incurred by Grantor in such proceedings, shall be paid (o
to compromise and settle with any insurance company, to  Reneficiary and applied by it first upon any reasonable costs nnd
endorse, negotiate and present for and in the pame of the Grantor expenses and attorney's “fees necessarily .puid or incurred by
any check or draft issued in settlement of any such loss and  Beneficiary in such proceedings. and the bulance applied upon the
receive and Lo apply the proceeds thereof as herein provided. indehtedness secured hereby and Grantor agrees, at s own

5. To keep said premises free from mechanics’ liens and to ""'}""‘;‘“- 1o take such actions and execute such instruments as
pay all taxes, assessments and other charges that may be levied or  “hall "" necessary in obtaining such compensation, promptly
assessed upon or wgainst said property before any part of such 8PN Benefichiry's request.
taxes, assessments and other charges  become past due or 10, At any time and from time to time upon writlen reguest.
delinquent and promptly deliver receipts therefor to Beneficiary,  of Beneficiaey “Favment. of its fees and presentation of this deed
should the Grantor fail to make payment of any 5 and the note Tor ehdorsement (in cane of full reconveyanee, for
assessments, insurance premiums, liens or other charges puys cancellation), without affecting the hability of any persoa for the
by Grantor, cither by direct payment or by providing 5}(-llleﬁciur_v payment of the indebtedness, Trustee may (a) cousent to the
with funds with which to make such payment, Beneficiory may,  making of any map or plat of suid property; (b} join in granting
at its option, make payment thereof, and the amount so paid,  any casement or creating any restriction thereon; (¢) join i any
with interest al the rate of cight per cent per anvum together  subordination or other agreement affecting this deed o the lieh
with the oblipations described in patagraphs 7 and 8 of this trust  or charge thereof; (d) reconvey, without wirranty, all or any part
deed, shall be added to and become a part of the debl secured b of the Yrupvrty. The Grantee in any reeonveyance may be
this trust deed, without waiver of any rights arising lrom breach  described as the “person or persons lepally entitled thereto,” and
of any of the covenants hereof and for such payments, with  the recitals therein of any matters or facts shall be conclusive
interest as aforesaid, the property hereinbefore described, as well  proof of the truthfuluess thereof. Trustee’s fees for any of the
as the Grantor, shall be bound to the smme extent that they are  serviees mentioned in this parapraph shall he $10 00
bound for the payment of the obligation herein deseribed, and all
such payments shall be immediately dus and ayuble without
notice, and the non-payment thereof shall, at the option of the
Beneficiary, render all "sums sceured by this trust deed imne-
diately due and paysble and constitute u breach of this trast
deed,

11, Upon any default by Grantor hereunder, Beneficiary
may at any time without notice, ecither in person, by agent or by
a receiver Lo be appointed by a court, and without regard to the
adequaey of any security for the indebtedness hereby secured,
enter upon and take possession of said property or any part
thereof, in its own name sue for or otherwise collecl ihe rents,

6. To pay to Beneficiary, at the time of payment of each  issues und profits, including those past due and unpaid, and apply
installment of the indebtedness herehy secured, such amount as  the same, Tess costs and expenses of aperation and collection,
Beneficiary shall estimate to be sufficient to produce at least one  including reasonable attorney's fees upon any indebtednoss
month prior to the time when payment l.hurin.-uf shall become due secured hereby, and in such order as Beneficiary may determine.

p o sessments ' gove 8 , . . : )
:L‘fcsmgr:x‘;mclsligi-z)ulb?ﬂ’;r'li't “fﬁri(;“::::;l;:r{;“ l(;;h;rrz.v‘l'n)i‘nlxtr:;mltu,:::u he entering upon and taking possession of said prop-

§ H ¥ - "i . X erty, the cohieetion of such rents, Issues and profits, or the
insurance against loss or damage Lo saic properly and (c} sroceeds of fire and other insuranee policies or compenmlon «
premiums on insurance covering repayment of all or any part of ~ Prot I Tor amy . taki M i anee g it N or compensa '; "l"
the indebtedness hereby secured, 3 Beneficiary carries such ‘,'W“’r.“f‘ Jor ""-‘l n ”"f or diama '_’,l' e property, and “he
insurance, If the sums so paid shall be less than sufficient for ssid PP "’“'{'r""l‘ or releade | ’F"]lul, as aforesaid, shall not ¢ jire or wilve
purposes, Grantor will also pay, upon demand, such additions} “]"y defuult or notice o “_’r""" hereunaer ar invaiidate any act
sum ns Beneficiary shall deem necessary therefor, If Grantor  Uone pursuant Lo such notiee,
desires a “package” plan of insurance which includes covernge in 13, Upaon default by Grantor in pityment of any indebted
addition to thal required under this ‘Prust Deed, Beneficiary may,  pess secured  hereby or in o performanes of any ggreenent
at its option, m.lub{mh and administer a reserve for that merpose. hereunder, Beneficiary may Jc-ol;.nn all wums  socured hereby
If the packaye plun reserve is ot sufficient to pay the renewal immediotely due and payable by delivery ta Frastes of written
premium on i puaekage plan poliey, then Beneficiary may use such  potice of (ﬁ,f,mu and ‘election to selt the trust property; which
reserve Lo pay premiumas on a policy covering only visks required  notice ‘Urustee  shall couse Lo be duly filed for record, If
to be insured against under this Trast Deed and allow the package Beneficiary desires said property to be sold, it shall doposit with
insurance plan to lapse, Beneficiary shall, upon the written  Trustes thia Lrust deed and all promissory notes nmd Jm:umt,‘ntﬁ \ S SN
direction of the Grantor, and mu{. without such dircction, apply  evideneing expenditures um.-ur«J hereby, whereapon the Trustee ok e llal ,“\ i PR
sums paid by Grantor and held by Beneficiary to the purposes  shall fix the time and place of sale and give notice thereof as then L y v'ij.-‘%».‘;":fl:r«—l—'t;’-"*m“

aforesaid; but the receipt of such sums shall not, in the absence of required by law, hhzurs oy A M;Vﬁ“")‘%‘/;{;'f‘«?%ﬂ"f‘?
o A
v Aain,

L2 mra




M. 1 after default and at any e prior to five days belore reference Lo Lhis trust deed and jts place of record, whick, when
the date set hy the ‘T'rustee for the Trustoe’s ale, the Grantor o recorded in the office of the County Clerk or Recorder ‘of 1)
other person so privileged by ORS 86.760 pays (he entjre antount county or counties in which the property is sity ted, shall b
then due under the terms of the trost deed and the obligation se. conclusive proot of proper appointment of the Sucressor Trustes,
cured thereby, other than such portion of the principal as wonld 18
not then be due had ne default oecupred, and the Grantor or other ; "

berson making such payment shall also pay (o (he Beaeticiary

Trustee aceepts this tryst wheun this deed, duly Cxrecuted
and acknowledged s made a public record us provideed by baw,
1l b é ! Trustee is not obligated to notity any party hereto of puending
of Beneficiary™s cots g UXPenses inenrred bt said time in sale wnder any other deed of trusi or of any action or proeceeding
enforeing the torms uf the obligation, ncluding I'rusteo's and in which Grantor, Beneficiary oy Trustee shall he 4 Pirty unless
Attorney’s fios pof exceeding $50 cacly iy actually inenrred, steh sueh action or procecding is h'ruughl by Trostee,

defaalt shahl therehy be cyred, ’

19. The Grantor covenants and agrees o and with (e
15, After the lapse of such time as may then he required by Beneficiary and those claiming under him thuy( he i Lawlully
law following the recordation of said notice of default and the seized in fee simple of said lh'h“l‘“lt‘d real property and b, .
giving of said notice of sule, Trustee shall sel) sajd broperty at the valid, unencumbered e thereto and that he iy Warrant and ’ B e
Lime and place fixed by it in said notice of sale, cither as 1 whole forever defend the sume againgt all persons whomsoever. ; L §
or in sepurate parcels, and in such order as it may determine, ar, » . X .
public auction to the highest bidder for ciush in lawful money of 20, Grautoy shatl ot without the PO Woilten cansent o . ool
the United Stales, payable at the time of sale, Trustee shall Bcnvﬁ(rmry. transier Grantor's mh-rv.\! in the Property or any g [ L
deliver to the purchaser its deed in form as required by law  part thereof, whethor op not the transferee Assumes or amrecs Lo : ;
conveying the property so sold, byt without any covenant or  pay l.!l(: m(‘lchlmhu-sa herehy svvnn-({. Upon any application, for
Warranty, express or implied. The recitals in the deed of any  Beneficiary's copsent Lo such o Lransfor, Beneficiary May require
matters or facts shali be coneclusive ool of the truthtulness lrum' lhu._trmlsl(rm.-' steh formation s would :1r)r11|:11_!3" Lo
thereof’, Any person, excluding the ’f‘rusl,eo, but including the required i the Imnslcrou' Were i new loyn applicant, Ifqnvhm.i{ry
Grantor and Beneficiary, may purchase at the saje, z:mlll nl!l)Ll ‘)”,l:c\f"j“““bl!y \}/;I))h;_{h! its cunsc_nl..l/\. ’n (::)11[{1111(151 ol its
PONEE [ ansfe sSHiciary mav s discre S0
6. When Trustee selig pursuant to the powers brovided .«;I(-rl\'licv ch‘;nli((- :x:::l-;r(;c-c:ili]l:g]:)II;‘:))311'231‘)(“:);' :I;c'li:( i::x';.:nlx’rlll(')):x';‘l
herein, T"“-‘W", shall ,“P{’l)’ﬂ"’ proceeds of sale to l"".\'""”," of () o the indebtedpess hereby securpc and may increaze the interest . . B
(”2"5 t‘x;ﬁ-nsesb;).l 5;‘.“"' e “d“(}gl“ "“";'S":“'bll" f’)i‘;g?'ij)i ““I'l Fr_“'*“""- rate of the indebtedness hereby secured by nol more than ane ' T ey : | Ra Y -
O the obligation secured by the rust deed, (3) to all persons " ' . el e b (oo »
having ru(.'ordc-ﬁ liens subscquox)lll to the interest of the Frustep in "";” ‘;‘_‘_'3“{ ‘,”‘";“_'”;A” ”"',(!'r“y'.'!"“r 5'“‘",““ cirse Lo o 'l'f“‘ .”"' "”"“"_ o ! ; ! !
the trust deed as (heir interest may appear in order of their ‘lr -V”‘\‘ “ft.”..’f‘ . “'r“”_"_;"rl“ Wi “"fj‘ ¢ l'?”‘!‘lr Yrritten '“.‘““"r“" '." 1
priotity and (4} the surplus, if any, 1o the Grantor or to his the seneficiary, ¢ e sha Jreany change iy ."'"’“‘"“'“,_”V |1 sl .
sueeessor in interest entitled to such surplus, froperty, the Benetic MY may. al s option, wit Wut notice, declape : |
the entire sum Seeured by this trust deed due and payable. ; f

17, For any reason permitted by law Beneficiary may from 21, This Deed
time to time aAppoint a successor Ub suceessors to any Trustee \
named herein or (o any suceessor Trustee appointed hercunder,
Upon such appointment, and without conveyunce Lo the sue-

i

applies to, inures to the benefit of, and binds ' "
all parties hereto, their heirs, legateos, devisees, .‘1dmini.«;lrulnrs, °
executors, ,succcssurh and assigns, The term anel'iciury shall

, ? tan the holder ung waer, including  pledpee ol the note
cessor Trustee, the latier Sh"'l! be vested with all title, powers and :]L](L.;.I'l)td }I:urv]l)_\l/(. \'\"Iu-Llhlurl(zr ot nlumud lut ;n‘l)t~‘ljxtl'i(:i;ll'}' herein, In
duties conferred upon any Trustee herein hamed or appointed construing this deed and whenever the context SO requires, the
hereunder, Each such appoiniment and substitution shall be made masculine gender inctudes Feminine and/or neuter, and the
by written instrument executed by Beneficiary, containing  singylyr number includes the plural,

.u;....i’.;,\-m Yy

IN WITNESS WHEREOF, suid Grantor has hereunto set his hand and seat the day and year first above writlen,

Terrell L. Osgrap -~ v § ‘ TR R Ty
Al T A A / W e ‘ ‘
ﬁ dith A, Ostrander

CORPORATE 4 CEKNOWLEDGMENT
STATE OF OREGON, STATE OF OREGON, County of .

i e e
1

who being duly sworn, did say thatl he, s

Personally appeared the ab, rell L. ey IS the
Ostrander and Judith A, Ostrander, husban andhe, . .. .
and. wife e R . s the

THRE] [vm\‘ig PR

0 . SURT RN ‘ : Py )

. 7 " ’ . .
and acknowlcdg«zd the /‘orvgomg instrument (o be O e G . S .
to. a corporation. and that the seal affixed to the foregoing instrument s
AT the corporate seal of said corporation (provided sdaid corporation has
mlunlary act and deed. such scal) and that satd instrument yas signed and seajed on behalf of
; 4 I.J‘(’/"()rL’ e said corporation by authority of fts Board of Director sand he achnowd.
] ; ora ;
1 [ edped said mstrument ty he' ity voluntary act and deed.

I N Before me:
CSEAL) Ve /Zc[zm’~ ‘ o

-,-Np’tz;iy‘l’ublic for Oregon Notary Pubiic for Oregon
“My.commissi : Ay commission expires-

g ‘-~—-—'-_"~—'—--—~‘~“-—~.5~ _—

[

‘their .

s

5

.M., and recorde

rd.L .

ounty Clerk—Reeo,

Deputy,

d on the

Beneficiary
in instry-

.19

of said County

1lne

.on page 9593

Y hand and seal of

C

Klamath

of Avgust

D 2

OF OREGON

cloch

1

at _3:50 o
Mortgages

KPS

P
i
Tr
W.

.day

K
Witness m

I certify that the with
i County affixed.

was received for recor

STATE OF OREGON,
County of
book.

in
Il Record o

REQUEST FOR FuLL RECONVEYANCE
To be used only whon obligations have been paid,

. . Trustee

The undersigned is the legal owner ang holder of all indeblednesy secured by the foregoing trust deed. All sumsy secured by said . TNt
trust deed hayé toe’n fully paid and satisfied. You hereby are directed, on ayment o you of any sums owing i You under the terms R P Y
of said lrust. deed . or.pursuant. {; salule, to cancel gJi evidences of indeblerﬁwss secur(?d}by said trust deed (wlixichﬂm delivered to you ] S S e BT K
herewith together with said trust deed) and (¢ reconvey, without warranty, to the partios designated by the lerms of said trust eed S T
the estaté noiy lield by You' under the same, Mail reconveyances and documents to - :

DATED: T e s 1 FIRST NATIONAL BaNk OF OREGON

Assistant Cashicr -~ Manager

Do not lose or destroy this Trust Deed Ogj,‘TH‘!g NOTE which it secures. Both must be delivered to the trustee Iom}a
P ; A

meellation before reconveyance
will be made, i

T ST 3




