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NOTE AND MORTGAGE

MORTGAGOR, GCARY “._ '::’EI”‘;_VL"’. dnd_ CABRRIM L. ‘-EA‘/Z;}), hushand
}

mortgages to the STATE OF ORFGON, represented and acting by the Director of Velerans' Aftaes, pursuant to ORS 407 030, the fullow-

ing deserthed real property located in the State of Orcgon and County of RN
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together with the tenements, herlditaments, rights, privileges, and appurtenances including roads and ensements us o
with the premises; electric wiring and flxtures; furnace and heating system, water heaters, fuel storage :é:t‘;‘)“(;?lt‘\n C;?Ir::::\;)‘x:%‘
ventilating, water and irrigating system: creens, doors: window shades and blinds, shutters: cabinets, built-ins, tnoleums and floor
coverings. bullt-in stoves, ovens, electrie sinks, alr conditioners, vefrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or on the premises: and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon:; and any
replacements of any one or more of the foregoing iterns, in whole or in part, all of which are hercby deelared to be appurtenant to the
land. and all of the rents, issues, and profits of the mortgaged property; : P cordes
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to secure the payment of . e A - P Lo . o Dollars
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), and interest thereon, evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON .. iiinrtesn Thousand Siven fundred T
O 100 o m ~poltars (5.12,.722.00

L
initial disbursement by the State of Oregon, at the rate of .2 T fercent per annum until such time os a

different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

T with interest from the date of

£ N 1
51:)""00 ===Bn or before .88 5 L, - e &nd §.0 ()f\ on

ol e nt = Aereafter, pus ARG/ Lwel§ the ad valorem taxes for
successive year on the premises described In the mortgage, and continuing until the full amount of the principal. interest
and advimccs shall be fully paid, such payments to be applied first as interest on the unpald balance, the remainder on the
principal.

1 N ! s
The due date of the last payment shall be on or before &'J]:} 1 2. 2)(70 N T LTI

In the cvent of transfer of ownership of the premises or any part thereof, 1 will contlnue to be liable for payment and
the balance shall draw Interest as prescribed by ORS 407.070 from date of such transfer,

pated at ... Klamath Falls, Oreaon

'This note 1y secured by a mortgage, the terms of which are made a 1(.;1({! hereof.

A.e?f?uc’USt /y er 1915

The mortgagor or subsequent owner may pay all of any part of the loan at any time without penalty.

‘The mortgagor covenants that he owns the premises in fee simple, has gﬁod right to mortgage same, that the premlses are free )
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys securerd hereby;
. Not to permit the hulldlm}s to become vacant or unoccupied: not to permit the removal or demolishment of any buildings or im-

provements now or hereafter existing: to keep same in good repair; to complete all construction within a reasonable time In
accordance with any agreement made between the parties hereto;

. Not to permit the cutting or removal of any timber cxcept for his own domestic use; not to commit or suffer any waste;
. Not to permit the use of the premises for any objectionable or unlawful purpose;

. Not to permlit any tax, assessment, llen, or encumbrance to exist at any time;

. Mortgagee Is authorlzed to pay all real Eroperty taxes assessed agalnst the promises and add same te the prineipal, each of the
ndvances to hear interest as provided In the note;

. To keep all buildings unceastngly insured during the torm of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as ghall be sutlslnctor{ to the mortgagee; to deposit with the mortgagee ail such
olicles with receipts showing payment in full of all premiums; all such Insurance .shall be made payatlz to the mortgagee;
nsurance shall be kept in force by the mortgagor in care of foreclosure until the period of redemption cxpires; i
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. Mortgagee shall be entitled to all compensation and damages received under right of eminent dutnain, or for any sceurity vohin-
tarily released, satne o e applied upon the indebtedness;

Not to lease or rent the premises, or ahy part of same, without written consent of the mortagec:
, o prompily notify mortgagee fnowriting of o transfer of ownership of the premises or qny part or interest  Inosmne, and to
furnish a copy of the instrument of transfer Lo the mortpopes pulchiser shall pay interest as pres mbed by ORE 407 970 on
all payments due from the date of transfer; ainadl other apeets this mortgape shall remain m full foree and effect
The martgages may, ot hin option, I case of default of the wort or, perfornm smmne i whale o in part e all expenditures
made in so domg weluding the cuployment of an attorney to secure complianee with the terms of the joryage or the note shall
deaw interest at the vate m-n\'\(lwl in the note anedl all such expeiditures shadl be immediately repayable by the mortgagoer without
demand and shall be secenred by this mortgage

Delault in any of the cov E - apreements herednn contaned o the vxpenditare of any partion of the loan for purpw
mher than those speedfted in e appleation, except by written Peraniins T af the mort ce piven hefore e expenditure is made,
Lhal] canse the entive dehtedness at the optinn of the matgapree o Devotes immodiately dae and payable without notlce and this
ortpage subnect W@ forcelosure.

The tailure of the mortgayee o exrreive dliy pptions herein et forty will not constitute @ walver of any right arising from a
hreack of the covenants

A\

I ecase foreclasure i+ commuenecd  the moiigagor shall be liable for the rost of o utle arch, altorpey fees, and ntl other costs
incirred o connecton with surh foreclosure

Upon the Hireach ot any covenatt of the o tiage the martplape Lol have the ripht to enter the premises, talce possession,
colleet thee pents 1sdies and profits and apply samne, less e eanable costs af celleetion upon e mdebtedness and the mortgagee shall
havee the right to the appmptment of . Tecetver to enjfeet s

The covenants abd apreenments herein shiall estend tooand He bpuling upon the hiews, executors, administrators, sSuceesEors and
asshinn of the pespective partics hereto

1t fs listinetdy understood and amteed that this nele il e are sudneet o the provizions of Article XI-A of the Oregon
Constitution, URS 6T 0l to A07 210 wnd any cubaequent amenibments thereto and to Al dules and reguiatio which have been
FETSTON SRT R 1T hereafter e pesued by the Director ot Veterany Alfars puduant to fhe providons af OHS $07.0%¢.

WOUDS: The maseulime shall be deced to pucdude the feminine, ated the singular the plural where such connotations are
applicable hevein
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IN WITNESS WHEREOF, The mortagoers have set their hands and geals this / . day of “u~ unt
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. s ACAS  (Seal)

(Seal)

ACKNOWLEDGMENT
STATE OF OREGON, : 1
County Of .o e e e+ e o e ! *

GARY L. ULAVER and CARRIE L.

Before me. a Notary Public. personally appeared the within named

. his wife, and acknowled Py ULt nu-ﬁljﬁ'ﬁi"m'rf" Coluntary
- ; o~

act and deed. (i;_ j 1/4;_ D ‘;4,:// i ﬁﬁ/ "
Y o pehene Bl /

WITNESS by hand and official seal the day and year 1ast above written. Sisnsh l" v \
&,
r'fiﬂ’“ l~k()ri

My Commission expires

MORTGAGE

FROM . [RTTTTUUUOPR TR [SITOUR { o] Department of Veterans' Affalrs
STATE OF OREGON,

County of

1 certify that the withln was recetved and duly recorded by me in ... It A County Records, Book of Mortgages,

No. N75 Page 9(49 . on the ..,.J&C,.hduy of U. UL‘T " 1975 NN.UHILNL KL ""AT H. County Gl RK
3 ;

J \(.,)/("' n;{) Deputy.

C
3;45 F

. at o’clock
Klamath Falls, Orepon

Clerk .

County ..

Aﬂcr' recording return to: .
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem, Oregon 97310

Form L-4 (Rev. 571
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