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3L oG98 NOTE AND MORTGAGE
OSCAR G, GERLEVE ansl GLADYS P. GERLEVE, husband and wife

THE MORTGAGOR,

mortgages to the STATE OF OREGON, represented and aeting by the Divector of Veterans' Affars, pursuant to ORS 407 030, the follow-

Klamath

ing deseribed real pruperty located in the State of Oregon and County of

Lot 1 in Block 6 in Tract 1035 of GATEWOOD, Klamath County, Gregon.
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together with the tenements, heriditaments, rights, privileges, and appurtenances inciuding roads and easements used in connection
with the premises; clectric wiring and fixture g ¢ and heating system, ¢r heaters, fuel storage receptacte pluminng,
ventilating, water and irrigating systems cree 57 window shades and blingds utter:s cabinets, bhult-ing, hinoleums and floor
coverings, built-in stoves, ovens, clectrie sinks, air conditioners, refrigerators, free dishwashers: and adb {ixtures now or horeafter
installed in or on the premises: and any shrubbery, flora, or timber now growing or hercafter planted or growing thereon; and any
replacements of any one or more of the foregoing ftems, in whole or i part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

Thirty Two Thousand Seven Hundred Seventy Five and no/100- Dotlirs

{o secure tht payment of ..

(s 32,..77,5‘00','.—_77,—:1_1'\_(1 inferest thercon, evidenced by the followmng promissory note;

Thirty Two Thousand Seven Hundred Seventy Five
1 promis¢ to pay to the STATE OF OREGON oot s s JR U P S R
andA.,nollO.O — Dotlars ($32,7“7‘,5~00"-'7‘-""-1:17' with Interest from the date of

initial disbursement by the State of Oregon, at the rute of 5’
nt interest is established pursuant to ORS 4070
s at the office of the Director of Veterans' Affalrs in Salem, Orefon. as foliows.

9_._"._—"- -7 Percent per annum until such time as a
al and interest to be paid i lawful money of the United

Zl0.00 on the lst

§210,00~—=~—=——===m=gir o hefore October 1, 1975 and
O.f eaChmonth-—__—__—__— thereafter, ;)I\Qng_.twe:l‘fth OE—__—T._"—,_-"_ the ad valorem taxes for cach

and continuing until the full amount of the prineipal. interest

successive year on the premises deseribed in the mortgage,
as interest on the unpmd balance, the repuander on the

and advances shall he fully paid, such paymenis to be applicd first

wwincipal.
prinen September 1, 2000-

The due date of the last payment shali be on or before

*
any part thereof, 1 will continue to be liable for payment and
ate of such transfer
a’

In the event of transfer of ownership of the premises or

the balance shall draw interest as prescribed by ORS 407.070 from d
\fde a part hereof
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This note is secured by a mortgage, the tesms of which are
:

pated ot Klamath Falls, Oregon. . .. .. i o &S AL s
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Jthout penalty

The mortgagor or subsequent owner may pay all or any part of the loan at any time w

The mortgagor covennnts that he owns the premises tn fee simple, has gond right to mortuage same, that the premises are [ree
from encumbrance, that he will warrant and defend same forever bgaihst the elaims and demands of all persons whomsosever, and thi
covenant shaoll not besextinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys secured herehy;

Not to permit the hulldings to beecome vacant or unoccupled: not 1o permit the removal or demolishment of any bulldings or 1mn-
provemcnts now or hurcn[h'r existing: to keep same in gond repedr; to complete all construetion within a reasonable time in
accordance with any agreement made hetween the parties hereto;
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Not to permit the cutting or removal of any timber gxeept for his own domestic use; not o commit or suffer any waste,

Not to permit the use of the premises for any objectionable or unlawful purpose;
Not to permit any tax, assessment, lien, or encumbrance to oxist al any tme;

L)
Mortgagree §s nuthorlzed to pay all renl property taxes assessed against the premises and add same to the prineipat, ench of the
advanees to bear interest as provided In the note;
mortgage, against loss hy fire and such other hazards in such
company or companies and inosy an nmount as shall be satlsfactory 1o the mortgagee; to deposit with fhe mortgaree oll such
policies” with receipts showingt tyment in full of all premium all such nsurance shall be made payeble 1o the mortngee:
Insurinee shil) be kept in foree by the mortgapor n case of foreclosure until the period of redemption expires;

7. To keep all bulldings unceasingly tnsured during the term of the
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Mortgapee all be entitled to all compensation and damages received under right of eminent domain, or for any security yolun-
tarily released, same to be applied upon the Indebtedness;
- Not to Jease or rent the premises, or any part of same, without written consent ot the mortgages;

. To promiptly notify mortgagee in writing of a transfer of owne ship of the premises ¢ part
furnish a copy of the instrument of transfer to the mortgagee purchn hall KE
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and cffect.

The mortgagee may, at his option, v case of default of the mortgagor, perform sane in o whole or in part and all expenditures
made i so doing including the employment of an attorney to secure complianee with the terms of the mortgase or the note shall
draw interest at the rate provided in the note and all such expenditures shall be bmmediately repayabte by the nortgagor without
demand and shall be seceured by this mortgage.

Defaull in any of the covenants or agreements herein contained or the expenditure of any portinn of the loan for purposes
n those specified in the application, except by wrilten permisslon of the morigagee piven before the expenditure 15 made, B e --‘-~M~""/~M¢'H""—* P e e g e
se the entive indebtedness at the option of the mortgagee to becomne immuediately due wand payable without notice and thig i . 4 N
subjeet to foreclosure.

The failure of the mortgagee to exercise any options herein sel forth will not constitute a walver of any ripght arsmg from a
breach of the covenants.

In case foreclosure is commenced, the mortgagoer shall be liable for the cost of a title search, attorney fees, and all ather costs
ineurred in o connection with such foroclosure,

Upon the b ch of any covenant of the mortpage, the morigapgee shall have the right to enter the premises, tiake possession,
colleet the rents, issues and profits and apply same, | reasonable cor of collection, upon the idehtedness and the martgagee shall
have the right to the appointinent of a receiver to colleet same.

The covenants and agreements hercein shall extend 1o and bhe binding upon the heirs, executors, administrators, successors and
asshigns of the respective parties hereto.

It iz distinctly understood and agreed that thls note and morte: are subject to the provisions of ticte XI-A of the Oregon
Constitution, ORS 407010 to 407.210 and any subsequent amendmer thereto and to all ¢ s oand re 1tions  which have been
issued or may herea by :d by the Director of Veterans' Affairs pursuant to the provisions of QRS 407.020.

. WORDS: The masculine shall be deemed to Include the feminine, and  the singular the plural where such connotations are
applicable herein.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this ..lS,t.hdhy of August ey 1973,
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(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }

Klamath
County of .

AR N
Coh
Oscar G. Gerleve and |

Before me, a Notary Public, personally appeired the within named

Gladys P. Gerleve = w» their

. his wife, and acknowledged the foregning Instrument to be

|

valuntary

act and deed.

WITNESS by hand and official seal the day and year Iast above written.

;f) cijliyu;cQtff S;;;xééééiyt o~

Notary Public for Dregon
i

ariene T./ jington My Commission explres MarCh 21: 1977

Merary Pubie for C

ORTGAGE

FROM e ot v v, . e TO Department of Veterans' Affalrs

STATE OF OREGON, ‘
ftm, : o ] ¥ L i
Cotnty of ..o KLAMAD M . . AT L : 2y } . *-J‘;V'.‘le
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T certify that the within was received and duly recorded by me (n l’\L"\ W . Counfy Records, Book of Mortgages,

18th AIGUST 1975 wWH, D MILNE  KIAMATH
o Ay of e .

No. M75 Page .96/, on the ., County . CLERK

Deputy.

AUGUST 18th 19757
Tamath "#ials, "Uremnon

GLerK o o i e e By /ﬁ"{ﬂ'\:)e[ \L)({is ,,/L/;_. < Deputy.

After revording return to:
DEPARTMENT OF VETERANS' AFFAIRY
General Services Bullding PEES 6 .00
Salem, Oregon 91410

Form L1 (Rev, 5.7}
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