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TRUST DEED

THIS TRUST DEED, made this lathday of Augusit e e 19 ,’.7..5, between
covireeeer RAYMOND, GLERLOFF AND DORI M. GIERLOFF, Husband and #ife

e - . @8 granlor, William Ganong, gy, . as frustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
exlsting under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 4 of 10Ma LINDA HEIGHTS, according to the official plat thereof
n file in the office of the County Clerk of Klamath County, Oregon.

which said described roql property does not exceed three acres, together with all and sinqular the appurlonances, tenements, hereditaments,
fents, iosues, profits, water rights and other rights, eqsements or privileges now or hereafter belonging to, dorived from or fn anywise apper-
taining to the above described promises, and q] plumbing, lighting, heating, vontiiating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino
leum, shades and bulltin ranges, dishwashers and ather bulltin appliances now or hereafter installod in or used In connection with the above

d premines, including all interest therein which the grantor has or may hereaitor acquire, for the purpose of securlng perdformance of

grantor hereln contained and the pay; NE OUSAND FIV

AND NO/100-- -

) Dollars, with interest theraon according to the terms of a promissory note of gver ﬁtgé c'.g‘i, payable to the

benslié cxfdncde by the grantor, 7§1clpal and interest being payable in monthly installments of § .« e COMmeneing
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his trust deed shal further sccure the payment of such addltjonn! money,  default, any halaper remaining in the reservo Account shnll be credited to the

Y be loaned hereaftor by the bcncﬂclnry to the grantor or others Indebtedness,  §f the reserve secount for taxes, Asscssments, insurance remiums

€ an Interest in the above descrlbcdfroperty, a3 may be evidenced by a and other chnrges is ot suflicient at any time for the payment of sue charges

note or notes. If the indebtedness secured by thls trust deed fs evidenced by a8 they become due, the grantor shall pay the deticlt 1o the beneficlary upon

more than one note, the beneficlary may credit payments recelved by it upon demand, and If not pald within ten days after such demand, the benetlelary

any of sald pnotes or part of any payment on onc note and part on another, nmf' AL Its option add the amount of “such deficit to (he principai of the
as the beneticlary may elect. . obigntion seeure) hereby,

The grantor hereby covenants to. and with the trustee ang the beneficiary Should the grantor tuil to keep any of the foregoing Covenants, then the
hereln that the sajd premises and propurty conveyed by this trust deed are ticinry may af jts optlen carry out the sune, and nll {ts expenditures there.
freo and clear of al) encumbrances and thint the “urantor will . anq his hefrs, for shall draw interest at the rafe specified in the note, shall ‘be repayable by

dml, shall warrant and defend his sald title thereto the grantor on demand and shall “be secured by the lien of this trust deed. In
agalnst the claims of all persons whomsacver, this connection, the beneficlary shall have the right in its dlscretion to complete
any improvements made on said iremises and also to make such repairs to anjil

The grantor covenants and agrees to pay sald note according to tho terms property as in its sole diacretion it may deem necessnry or ndvisable,
thereof and, when dur, all taxes, assessments and other charges lovied agalinat
sald property; to keep sald property free from al) encumbrances having pre. The grantor further BErees to eomply with afi laws, otdinances, reguintions,
cedence over this trust deed; to c plete alt bulldings in course of conatruction covenants, conditfons nnd restrictiona affecting sald property; to {my al costs,
or hercafter constructed on sald x;rcmlncs within aix nths from the date [( d expenses of s trust, including the cost of title search, “ag well as
hercof or the date construction is repalr and restore the other costs and expenses of the trustee Ineurred In conneetion with or

or in enforcing this ohlgation, and trustee’s and attorney's fees actually incurred ;

. nll 1o appear in and defend any actlon or ¢ g purporting to affect the secur-

oraperty at all Ity hereof or the rights e e beneficlary or trustee; and to psy all

satisfactory to costs and exprenses, inch ence of title and attorney's fees in a

cneficiary within fifteen days after written notice from bencticlary of guch rensonable sum to he fixed by the court, in any such action op Droceeding in

tact; not to remove or destroy MK hulldlng{ or improvements now of hereafter  which the beneficlary or trustee may appear muf in any suft brought by hene.

constructed on said premises;” to keep all butldings and improvements now or ticiary to foreclose this deed, and all sp d sums shail bhe svcured by this trust
hereafter erected upon said proierty in good repair and to commit or suffer tdeed,

no waste of said premises; to eep all buildings, prnnertr and improvements
now or hereafter erected on sajd premises continuously Insured against loss The heneficinry wilt furnish to the REantor on written requeat therefor an
he beneficiary may from time (o time re Annunt statement of account but shall not pe obligated of required to furnish

£ the orig at. any further statements of nccount.
secured by this trust deed, in a coi .

m
ticlary, and to deliver the or! i v It Is mutually Agreed that:

L In the event that any portlon or sl of sald pmpcrt)' shall ha taken
of any anch under the right of em; domain or {J . the b Ty shall have
red, the benel in Its own the right to commence, prosecute In its ownp name, appear in or d(-iend any

n inaurance for the benefit of the be which insurance  tion or gwmcecdlnn!, or to make any compromise or acttiement in connection "with
neellable by the grantor during the ful the policy thus  such ta ing and, 1f [t a0 clects, to require that all or any portion of the money's
obtalne: payable as compensation for such taking, which are in exceas of th
: qufred to Hmy all reasonable costs expenses and attorney's fees ne
In order to provide re ularly for the prompt payment of sni¢ taxes, asseas. O Incurred by the ;l;rnmor in su;fl proceedings, ahall be paid to
ments or other charges and tnsutance premiums, the grantor agrees o pay to ;\"ld applied by "n’] rat {ipon ﬂ;l), fcal»on,nhlu'ctl)
the huncﬂclar{. together with and in addition to "the month| PAyments of l"‘]ﬂ nu.usn{llly] pal 0{} "<“U""“""l by the hened 'f',‘ A
grlnclpul and Interest payable under the terms of the note or obligation secured )tiance app e‘. upon the mu}e m:n's sccur? herehy ; n
erchy, an amount equa) to one-twelfth (1/12th) of the taxes, nssessments and At its own expense, to .t"kc such nctions and execute sue {natrumen
other charges due an, ble with respect ‘to anld property within each succred.  he necesanry In obtaining such compensation, promptly upon the [
thirty-sixth {1/38th) of tlhc ln.:l,nrnnce prnmlt'ulr]xa request,
succeading threo yenrs white At any time and from time to time upon wrltten request of the bens.
ldlreclcduflry U!s‘ %le’n!""dntl;y. yment of Its fees and presentatlon omhls deed nm? the nota for en.
onl guntll required for the At (in case of full reconveyance, for cancellation), withont affecting the
h h of any person for the payment of the Indebtedness, the trustee may (a
lh b “"‘;' ! i trust 4 i consent to the making of any map or rlnt of said property; (b) joln In
the ‘ene clary in “t“ opy Susement or creating and reatrictlon thereon, (¢) foln 'In
prem ‘""'h taxes, anscasments or other agreement affecting this decd or the lien ‘or_charge hereof ;
and payable, ¢ without wt;rrm‘}ty, ﬂll or nny' part of the property, ;l‘lml rnntmllré
fuce may he described ny the *person or persons legally entitle
grnntorol's :o lg:{ ;'n'}’; "'r'(‘.,' (,':Itl taxe tho recitals therein of ARy matters or facts shall Eo conclusfve
acased aga 4 praperty, trathfulness thereof, Trustee's fees for any ot the services in thiv paragraph
egit to bear interest shail bo $5.00
pon rald property, Sl

as aforesald, T 3. As additional security, grantor hereby assigna to heneticla
J J continunnce of these trusts all ‘rents, [asues,

nerty nffected h}l this decd and of ANy pi

grantor shali detault In the payment of any inde

insurance premiums in the amounts tho performance of n greement hereunder, fgrantor shail b,

tho insurance carriers or thelr represe to the lect all such royalties and profics eamned

rinelpal of the loan or to withiraw the sums which heeome due a le. Upon any default by the gran

fhe feservo account, f any, established for that pu) h

In no event to hold the teneficlar responsible for

ance written or for any loss or as

suranco pollcy, and the btnoﬂclar{ p e

loss, to compromise and settle with Insuranco nn‘y and to :rn I ue and unpald,

Sompufing “the Foscis uper, the oblgstions 107 pryment 'and nert iy 10 Ao "Aihmicth, rats” and iy indenten A Foranyargeiud

oomputin 0 _amoun 0 fblo nttorney's fees, o, 0N any indebtedness secure, erol [t

fuf} %r ugon sale or other acqulaftion of the properly by the beneticiary after as the beneficiary ;‘n,.yp dewr?nlnv. 7> 4nd In such order
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4. The entering upon and taking possession of aald propeity, the oollection nouncement at Lhe time fixed by the precodlog postponement. Thoe trustse shall
of such reats, issues and profits or the proceeds of fire and other insurance pol. dellver o the purchianer hls deod (n forn as requlred by law, conveylng the g_n)-
fcies or comrcnntlou or awards for any taking or damage of the property, an, berty 80 sulil, ‘but without by covenant or warrantly, express or Implted. The
the application or rejease thereot, ns aloressld, shail not cure or waive any de. recltals [n the deed of any mattors or facta shall be concluslys proof of the
fault or notice of default hercunder or nvalidate any act done pursuant to truthfulneas thereol. Any person, exciuding the trustes but Including the grantor
such notice, and the beneticlary, may purchase at the sale.

Ictary In writing of any sals or con- 9. When the Trusteo mells bursuaut to the powers provided herein, the
property gnd furnlah henotlelery on a trunstee ahafl o pl{ the proceds of the trustee's sale nn follows: (1) To
h personal Information oonccm(n'}{ the purchnser ns tie expenses ur the sale Including the compensation of the trustee, and a
required of o new loan applicant and shall pay beneflelary  reasonable churge by the atlorney, (9) To the obligation secured by the
trust  deed, (ﬁg Po all persons having recorded ljens subsequent to the
iuterests of the tristee o the trust deed sy thelr Interests appear In the
8. Time Is of the casence of this Instrument and upon detsult by the order of thelr prlority. (4) The surplus, {f any, to the grantor of the trust
graotor in payment of any fndebtedness sccured hereb or {n performance of any deed or to his suceessor Iy futerest entitled such surplus,
agreement hercunder, the henetlclary may declare al sums secured hereby {m-
mudlatel{ due and rnynble by delivery to the trustee of written notice of detault 10. For any renson permitted by inw, the beneflclury may from time to
and etectlon to sell the trnst property, which notice trusteo shall causy to be thne appolnt & successor or succeasors to any trustee numed hereln, or to any
duly filed for record. Upon dellvery of ‘sald notice of default and elecllon to sell, successor trustee appolnted hersunder, Upon such appolntment and without con.
the beneficlary shall deposit with tho truatee this trust deed and al) promissory veyance tu the successur trustee, the latter shall be vested with all title, powers
notes and ds 8 evid: I'q enditures  secnred hereby, whereupon  the aml duties conterred upon any trustee hereln named or appainted lu-rroucr. Each
trustees shall fix the timo and plnee of sale and glve notlce thereo! as then such sppolatment and substifution shall be made by written instrument e
required by law, by he beneficiary, conlaining reterence 1o this trust deed and
record, which, when recorded In the oftice of the county clerk or recordel

7. After default and any time prior to five days befora the date set county or counties in which the broperty {y situnted, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person  wo pruper appointment of the stecessor irustee,
Hyileged may pay the entire amouut - then due under this trost deed and
he obligations secured thereby (inciuding costs and expenses nctunlly incurred IL - Trustee accepts this vrust when this deed, duly executed and acknow.
In enforcing the terms of obligation and trustee's and attorucy’s fees Tedged I8 made o publte record, as ,)ruvhml by law. The trustee {3 not ohligated

g 850.00 ewcl) other thun such portion of the principal as would Lo notify any party hereto of pendlng sale under any other deed of tryst or of
not then be due had no default acenrred and thereby cure the detault, any action o proceeding in whieh the grantor, bene iclary or trustee ahall he a
party unless guch nction or proceediug is brought by the trustee.

8. Aftor the lupsc of such time as may then be required by law following
the recordation of sald notice of dofault and giving of sald nolice of sale, the EL This deed appliea to, Inures to the benelit of, and binds ali partfes
trustee shall seli sajd property at the thme and place fixed by him In sald notice hersto, thelr helrs, Iegitees devisees, aduminlstrators, executors, suceessors and
of sale, either as g whole or fn separate parcels, and fo wuch order as he ma de- asslgns, The term “beneflelary” shall mean the holder and owner, Including
termine, at public auction to the highest bidder for cash, In lawfu] moaey of the pledgee, of the note seeured herehy, whether or not named ay 4 beneticlary
United Statea, payable nt the time of. sale, Trustee may postpone sale of all or weretn, In construlng this deed and whenever the context o requlres, the rmua.
un[y portion of sald property by publlc aunouncement at such time and place of ctiline gender fneludes the feminine and for aeater, aml the singulor number in.
sale and from time to time thereafter may posipone the sple by public an- cludes the plural,

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and secl the day and year first above written,

D }
dyred J{%I/,Lmﬂc# .. (SEAL)
“\u&»\\ .. (SEAL)

STATE OF OREGON .
Counly of Klamath B8 &, EL’
THIS IS TO CERTIFY that on lhlsv..q/...m..,..,,... day olAuguSt_ e e 7 5 bofore me, the undersigned, a
Notary qulfé ‘in and }qr 'sdid counly and slate, personally appeared the within namad.. . e
RAYMOND C. GIERLOFF AND DORIS M, GIERLO usband and Wife

to me ;raoraonal]ytbk-nown.!o vb‘e the identical lndlvldual.g.. named in and who exoculed the foregoing instrument and acknowlodged to me that

t_qy ..... oxecuted the same. freely and volunlarily for the uses and purposes therein expressed.
-2 -
IN TESTIMONY WHEREOF, I have herounto sot my hand and offixed r?/ﬁ'oiadu! soal the day_and yoor last above writton,
" } “NE ! )

// Py
/AL
Notary c for Oregon
My commission expires:
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Loan Now e STATE OF OREGON |

County of Klamath
TRUST DEED

S5,

I certify that the within instrument

was received for record on the 19ch

day of  aAusyst . . 1975,

T wae T at 12;55 o'clock 2 M., and recorded
FOR  RECORDING in book M 75 ...on page .. 9683

Grantor LABEL 1N COUN. Record of Mortgages of said County.
TO TIES WHERL

FIRST FEDERAL SAVINGS & pseen Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Benoficiary

Alter Recording Roturn To: L Wi, D, MILNE B ‘
FIRST FEDERAL SAVINGS . ] Coynty Clerk

540 Main St. ‘ .
Klamath Falls, Oregon FEE S 6,00 ¥ C?‘/Y(/~/ ~ S S
. < :;:\_ Deputy

REQUEST FOR FULL RECONVEYANCE
To be used only whon obligations have boon paid.

TO: William Ganong + Trustes

The underslgned 1s the logal owner and heldor of all indobtedness socurod by tho foro
have been fully paid and satisfied. You heroby are direcled,
pursuant to statute, to cancel all evid of indebled d
trust deed) and to reconvey, without warranly, 1o the partles dosignated by the terma of
same,

First Federal Savings and Loan Assoclalion, Beneflclary

by..
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