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TRUST DEED

THIS TRUST DEED, made this 18Ny o August .19 75 between
DAVIES, Husband and Wife

FIRST FEDERAL SA\_HNGS»ANDL—OANASSOCIAI‘ION of Klamath Falls, Oregon, a corporation organized and ; R - "‘i_ .
existing under the laws of the United States, as beneficiary; . ,,_,.1._;‘“"'.‘ h'”"‘d i Sﬁj winl

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oreqgon, deseribed as:

vt . ¢ )
. as grantor, William Ganong, Jr. | as trustee, and S ]

The East 3 of Lot 1 in Block 32 of HILLSIDE ADDITION to the City of T ' . r
Klamath Falls, Oregon, according to the official plat thereof on file 2
in the office of the County Clerk of Klamath County, Oregon.
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which said described real property does not exceed threo acres, togathar with all and singular the appurtonancoes, tenementa, hereditaments,
fonts, Issues, profita, water rights and other rights, easoments or privilegos now or hereaftor belonging to, detived from or in anywise apper-
talning to the above described premises, and all plumbing, lighting, hoating, vonlilating, air-conditioning, refrigerating, watering and frrigation
apparatus, equipmoent and fixtures, together with all awnings, venotlan blinds, floor covering in pleco such as wallto-wall carpeting and lino-
loum, shades and built-in rangos, dishwashers and other builtln appliances now or hereafter installod in or used In connection with tho above
degcribed premises, Including all interest thereln which the grantor has or may heroattor acquire, for the purpose of gsecuring petformance of

each agreement of the grantor herein contained and the payment of the sum cf_EIGHTEE THOUSAND N.INEHUNDRED
8 00

_ AND 100---
) Dollars, with Interest thereon according to the terms of o promissory noto of aven dr:tiggrmg" . payable to the

bengflciary or order « e by tho granter, cipal and interest being payablo in monthly installments of & . csmmencing
ZEeptenbet K | 1o 75"

This trust deed shall further securs the payment of such additlounl money, detault, noy halane temaining in the reserve account shall be credited to the
if any, as may bo loaned hereafter by the beneflelary to the grantor or others indebtedness, 1t the reserve aecount for taxcs, nasesmments, insurance remiuma
baving an Interest in the ahove described property, ns may be evidenced by a and other charges s not sufficient at any time for the payment of such charges
noto or motes. If the indebtedness secured by thls trust deed Is evidenced by s they hecome due, the grantor shall pay the deficlt to the beneflelary upon
more than onc note, the beneflelary may credit payments recelved by it upon demand, and i not paid within ten days after such demnnd, the heneticiary
any of suld notes or part of tny payment on one note and part on another, may at its option add the amount of such deficit to the princlpal of the
as the beneficlary may elect. obligatlon secured ereby .

-

y covenants o and with the trustee and the beneficiary Should the grantor fail to kerp m?' of the foregoing covenants, then the
premises and property conveyed Ly this trust deed are heneficingy may at its option enrry out the same, and all its expenditures there.
I encumbrances and that the grantor whl and his helrs, fur ahall denw” interest it the rate specifled in the note, shall be repayable by
executors and administrators shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the lien of this trust deed, In
against the claims of all persons whomisocver, this connection, the beneficiary shall have the right In lts discretlon to complete
any Inprovements mado on sapd premises and also to make such repairs 1o sald
The grantor covenants and agrees to pay satd note according to the terms property as n itx sole discrotion It may deem neeessary or advisable,
thereof and, when due, all taxes, asscssments and other charges levied against
sald property; to keep said property free from all encutabrances having pre. The grantor further agrees to comply with it Jaws, ovdinances, regulations,
cedence over this trust deed; to complete all buildings {n course of construction covennnts, conditlens anl restrictlons affecting sald property; to a2y all costs,
or hercafter constructed on sald premises within six months from the date fres and expensen of this trust, including the cost of 1itle seareh, as well as
hereof or the date construction Is ‘herealter commenced; to ref air and restore the other costa apd expentes of the trustes ineurred §n connection with or
promptly and in good workmanlike manner any bulldlng or improvement on in enforcing this obligathon, and trustee's and altorney’s foes actually ifneurred;
said property which may be damaged or destroyed and pay, when dne, all to nppear in and defead any action or proceeding purporting 1o affeet the secur.
costs Incurrcd therefor; to nliow benetlelary to inapect anld property at all ity hereof or the rights or Dowers of the heneficiary or trustee; and to pay al
times durlng construction; to replace any work or materials unsatistactory to costs aud expenses, including cost of evidence of title ang attorney's fees in a
beneficiary within fifteen dnys after wrltten notlee from benetielary of Buch reasonable sum to b fived by the court, in any such action or proceeding in
fact; not to remove or destroy any bullding or_improvements now or hereatter which the benelicinry or trustee may appesr amd in any suft brought by bene-
construcled on snid premises; tn cep all buildings and improvements now or ficinry to foreclose (his deed, and all said sums shat} ho secured by this trust
orcalter erected upon sahi progcrty in good repair and to commit or sffer deed,
no waste of sald premlses; to eep all buildings, propurti' and {mprovements
now or hereafter erected on said premlses continuously lnstred ngainsi loss The heneficlary will fuendsh to the wrantor on written request therefor an
by fire or such other haznrds ns the beneticiary may from time to time require, annual statement of account but shall not. he oblignted or reqnired to furnish
in R sum not lexs than the orlginal principal sum of the note or ohligation any further statements of acconnt.
secured by thls trust deed, In n company or companies acceptable to the bene.
clary, and to deliver the original policy of insurance In correct form and with I8 mutunlly agreed that:
approved loss payable clause in favor of the beneficiary attachod and  with )
remjum paid, to the principal place of buslness of the beneficinry at least oo the event thiat any portion or all of sutd property shall be taken
?Iftm:n days prior to the effective date of any such policy of fnsarance.  1f under the right of emtnent domain or condrmnation, the bene lclnr{ shall have
aald policy 0}1 Insurance s not ao tendered, the heneficiary may in Iits own the right to cominence, prosecute in {ta own wame, appear In or delend any ac-
discretion obtain inavrance for the benefit of the beneficlary, which (nsurancs tion ar proceedings, or to make any comprotise or acttiement in conneetion with
shall be non-cancellable by the grantor duelng the full forr of the polley thus  #uch taking and, It it so'elects, to require that all nr awy portlon of the money's
obtained, m?vamn ns campensation for such taking, which are in txcess of the amount re.
quired to pay all reasonable costs, expenses and attorney's fecs neceasarily pnid
In order to provide regularly for the prompt payment of sald tnxes, nssess. or incurred by the grantor In such proceedings, shall be paid to the beneticlary
ments or other clinrges and Insurance premlums, the grantor nprecs  (n pay to o and applied By {t first upon any rensonable conts nmnd expenses and attorney's
the beneficiary, together with and in addition to tho monthly paymenta of fees necessarily pold or incurred by the beneficiary In such proceedings, and the
rincipal and f’ncerest payable under the terms of the note or ohligation aecurcd  bulance Applicd upon the Indettedness secured herehy ; .
Ecreby, an amount equal to one-twelfth (1/12th) of the taxes, assessments and at Jls own expense, to take such actions and execute such Instruments as shalj
other charges due and payable with respect 'to snfd property within each succeed.  be necessary In obtaining such eompensation, pramptly upon the beneficlary's
ing twelve montha, nmrnlno one-thirty-slxth (1/361h) of the insurance pramfums requeat,
payable with respect to aaid Ipronerty within cach succceding three yenrs while
thia trusl deed remalns in effect, na estimated and dirccted Ly the beneficinry,

2. AL any thoe and from thne to time uron written regurst of the bene-
such sums to he credited to the prinelpal of the loan until requlred tor the ﬂ"'ﬁfg,’;;c,f{"(’,’:,""c‘,,,",' (’,’;“fﬂ}'i‘""c'&',‘,vﬁ':’n"c"p'“?L"r"cﬁncﬁ'ﬁ'zfrlgff)d arlh(‘flt"'n';?mn{or tel:l
severnl purposcs thercof and shall thereupon be charged to the principal of the  forscment 4 g yance, | hatlon), 3 ceting the
loan; or, nt the optlon of the heneficlary, the aums so pald shall be helg by ~ Labllity of any person for the payment of the Indebtedness, the trustec may (n)
the 'hc‘nt':flcl:xry in pfrus(, a5 n rescrve account, without Interest, to pay safy  CUnsent to the making of any map or plat of said property s (b) join In.

" Aty easement or creating and restriction thereon (¢) Join {n an
g;‘;{“;}‘}""“; 1o FCR RISCSSMents of other cliarges when they shail hecomo due or other agrevmitent nffecting thi deed or the Hen 'or charge hereofs

without wa|rrnuty. RIII ?r nny' pArt of the property, The grantee in ADy recol
" J ¢ des: I e *'prera d of . "
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charges le < UM £ i ) 0 o o g
the ame begin to bear Interest and also to pay preminms on all Innurance :,’)',"'l}"l"':’";!,”m”"‘“"r' Trusloc’s fees for any ot the nervices in this paragraph
ollelrs upon sald property, such payments are to be made through the bene. S
Plclnr.v. A8 nforesnid, The grantor “herehy nuthorizes the heneficiary to pay 3. Ateadditional sccurlty, grantor hereby assigna to henellclary during the
nn‘y and all taxes, nasessments and other charges levied or Imposed R contlnuance of these trusta afl rents, issuex,” royaliies and profits” of the
salé property In the amounts as shown by the statements thereof furnished perty affected by this deed and of any personal property located thereon, atl}
by thn collector of such taxes, assessments or other charges, and to {zny e rantor shall defnult in the payment of any indebtedness secured herehy or in
Insurance premlums In the amounta shown on the atatements subinitted hy fhe performance of any agreement hereunder, grantor ahall have the right to col-
the Insurance carrlers or thelr representatives, and to chargo sald aums to the lect ‘all such rents, Issaes, royalties and profita earned prior to default as they
princlpel of the loan or to -ithdraw tho sums which may he foquired from  hocome dus and payabls, Upon any default by the grantor hereunder, the bene,
the reservo account, If any, iablished for that pm;pm. Thoe grantor agrees ficlary may at any thme without, notice, elther in person, by agent or by a re.
in no event to hold the hcncﬂcln?' respansible for fallure to.have any insur. cclver to lio appolnted by court, and without regard to the adequacy of oo
ance written or for any loss or amage arowlnz out of a defect In lu}y in. accurity for the Indebtednean hereby aecured, enter upon and take possesalon of
surance policy, und the hﬂ'e“dlr{ hereby ‘18 authorized, in the event of any. . aald praperty, of uny part thereof, In it own name ane for or otherwise collect
compromisc and seitlo with any ‘fnsurance company and to a PlY 80Y" " the rents, iAswes and profits, incinding those pnat due and npald, and apply
such [nsurance recelpts upon the obligations securcd by €hls trust eed, "In © tho same, Tess costa nnd exprensos of ngarnllon and collection, Including roason.
computing the amount of the indebtedness for payment and satisfactlon In g0 ntmmu‘y'n fees, upon any lodebtedness sccured hereby, and In such order
full ‘or upon malo or other acquisitlon of the property by tho beneficlary after as the benellclary may determine, h
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entering upon apnd taking possesslon of sald property, the oollectlon Guuncement at the time fixed 3 the preceding porle?onemwz. The trustes shall

Issuea and protits or the proceeds of fire and other lnsurance pol. dellver to the purchaser his deed in form ma requi by law, conveying the g‘m-

lcies or comrenlntlon or awards for any taking or damage of the property, end  perty so 8old, but without auy coveaant or warranty, expross or implied. The

00 or release thereof, as aloresal » shall not cure or waive any de-  recitals In the deed of any mattors or facts shall be conciusive proot of th

fault or notice of default hercunder or invaildate any act done pursuant to truthlulness thereof. Any person, excluding the trustes but including the grantor
notlce, and the beueticiary, mny purchase st the aafe,

€ of any sl or cor 9. Wh
urnish beneficlary op a

5. The grantor shall notily bentficiary in writln,
tract for sale of the above described Propcny and f

len the Trusiee sells pursuant to the

A powers provided hereln, the H
trustee shall a pl{ the proceods of the trustes's sale na follows: (1) To
form lup‘ﬂued it with such persona) in ormatlon eonccrnln? the purchaser as )¢ expenses of the salg Including the ocompensation of the trustee, and a f
would ordinarily be required of a new Joan appllcant and shal] -pay beneflclary reasonuble chargs by the attorney, 52) To the obligation secured by the .
a eervice charge, trust deed, (x‘f To all persous  huy ng recorded ffens subsequent to the ;
Interests of the trustec in the trust !
6. Time s of the essence of thls Instrument and upon default by the D
grantor Ip payment of any Indebtedne,

deed as thefr interests appear iu the
order of thelr prlority,  (4) The surplus, it any, to {
88 secured hcrehr or in performance of an
agreement hercunder, the beneﬂclnry may declare al

y deed o to his successor In interesi entitled
sums secured herehy (mi.
medlntel{ duv and fmynble by dellvery to the trus
and election to sel

10. For any reason permitted by law, the beneficiary may from time to
the trust property, which notice trustee shall cause to he time appolnt a successor OF 8uccessors to any trustee aamed hereln, or to any
duly filed for recard. Upon delivery of ‘anld notice of default and election to sell,  successor trustee appolnted hereunder, Upon such appolntment ang without econ.
with ‘the trustee thls trust deed and all promissory veyance to the successor trustee, the Intter ghal) be vested with all tigle, powers
notes and documents evidencing expenditures secured hereby, whoreupon thes und duties conferred upon any trustev herein nramed or appolnted hv.-rl.-under. Each
trustees shall tix the time and place of eale and give not such appotatment and substitution shall be made by written instrument executed -
required by law, by the benefielary, contatning reference to this trust deed and Its place of
record, which, whey recorded fn the office of the county clerk or recorder of the
7. After default and any time prior to five days before the date set county or counties In which the property {s situated, shiall be conclunive proof of
by the Trustee for the Tristee's sale, the gruator or other person so Broper appointment of the successor trustee,
rivileged mny pay the entire amount then due under thia trust “deed and
he obligations secured therehﬁ' (including costs and expenses actually Incyrrad 11, Trustee Accents this trust when this
in entorcing the terms of the obligetion and trustee’s and sttorney's foea ledged (s made a public record, as rovided by
not excecding $50,00 each) other than such portion of the prinelpal as woul) to notlfy any party hereto of m:ndn
a0t then be due had ne default occurred and thereby cure the default,

ST

he gruntor of the truat
such surplus,

Ice’ thereol s then

deed, duly executed and acknow-
aw, The trustee is not ohligated
tg s8le under any other deed of trust or of

any action or proceeding in which the grantor, heneflelary or trustee shall he s
party wnbess such action or proceeding s brought by the truatee,
8, After the lapse of such time as may then be required by law follawlng
the recordation of said notlee of default and giving of sald ootico o! anle, the 12, This deed applies to, (nures to the Lepefit of, &
truatee shall scl| sald property at the time and place fixed by him n suid notlce hereto, their teles, legntees devisees, admlnls[rularu, executors, successors and
of salé, either as a whols or {n separate barcels, and {u such order as he may de. assigns, The term “beneliciary' shall mean the holder and owner, Including
termine, at publle auction to the ighest bidder for cash, In lawfu} money of the ledgee, of the note secured herply, whether or not
United 8tates, payable at the time of. sale. Trustes Ay postpons sale of al] or lereln, In construing Lhis deed and whenover the context
Anly portion of sajd property by public sonouncement af such time and Blncu of cullie gemder ineludes the feminine and for neuter,
aal: and from time to thne theroafter may postpone the wale by publlc an. cludes the plural,

ad binds all parties

S0 requires, the mma.
Aud the sisguinr number |n.

IN WITNESS WHEREOF, said grantor has hereunto set his h}nd///‘?

apd seal the @&y and vear first above written,

- (SEAL)

STATE OF OREGON }
8y,

- ..(SEAL)
Counly of Klamath

THIS IS TO CERTIFY that on Ihis.....;.l:.g_th...,duy of. . before me, the undersigned, o
Notary Public in and for sald county and state, porsonally appoared the within na R . -

—-.J2810 C. Davies and Raylene Davi.es, Husband and Wifg w oo oo o
to_me personally known lo be tho identical individual S named in and who executed the foregoing Instrument and acknowledged 1o me that [ ‘ ' J
........... ! ..-‘executedA !hp same freely and voluntarily for the uses and purposes therein expressed.

. IN TES

! | i
ariul seal the d ;and\yocx:_)lasr above written, i ‘
T (42”¢zg%é%iééf- :
D 1 ; g

ﬂMONY'WH@REOF, 1 have hersunto set my hand and aifixed myﬁﬁ

c for Ort;qo;x ’

My commission oxpires: //" / -7 -

STATE OF OREGON i

County of Klamath [
TRUST DEED

[ certify that the within instrument
was recelved for record on the . 19th

day of .Augusr . .. .. 19.75,
il :E‘:Z:‘:‘E': at 12,555 o'clock .. PM., and recorded
. Fon ;ECO,,,,,NC_ in book M. 75 ..on page . 9686
Grantor " LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & vseo.
LOAN ASSOCIATION

Witness my hand and seal of County
affixed.
Beneficiary

Alter Recording Return To:

C. WM. Do MILNE
FIRST FEDERAL SAVINGS Jz
S0 Maln-t— 2 7.7 V4
Klamath Falls, Oregon <

3 >Ciurn;y 619(( .
. ') -9
FEE $ 6,00 ?fﬁ'j V”(/%“/(’ .

Doputy

'

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald,

TO: Willam Ganong..._...___ , Trustee

The undersigned Is the legal owner and holder of all indeblodness secured by tho foregoing trust deed. All sums socured by sald trus! deod
have been fully pald and satisfled. You hereby are direclod, on payment to you of any sums owing to you under the terma of said ‘rust deed or
pursuant to statute, to cancel all evidences of indebtedness securad by sald trust deed {which are delivored 1o you herewith togothor with sald
trust deed) and to reconvey, without warranty, to the partles deslgnated by the terms of sald t:ust dood tho estate now held by you undor the
same,

First Federal Savings and Loan Association,

)

Benoficlary




