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THE MORTGAGOR,

hiuo s

et e, s e e e o ~husband. and wife e
mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of . Klamath.

All the following described real property situate in Klamath County, Cregon:

The S8 1/4 of the ME 1/4 of Section 8, Township 41 South, Range 12 Eagt
of the Willamette Meridian, sccording to the official plat thereof
on file in the office of the County Clerlk of Klamath County, Crapon,

to%ether with the tenements, heriditaments, rights, privileges, and appurtenances including roads and casements used In connection
with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing.
ventllating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, bullt-in stoves, ovens, electric sinks, air conditioners, re frigerators, freczers, dishwashers; and all fixtures now or hereafter

in or on the premises; and any shrubbery, flora, or timber now growing or hercafter planted or growing thereon; and any
replaccments of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
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land, and all of the rents, issues, and profits of the mortgaged pro perty;

to secure the payment of ¥ Ratredietioodr = Dollars

(S,{kﬁ..ﬁiQmQQ:"".7.":md interest thereon, evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON .LQUILLY. 8ix Thousand Six Hundred Fiftv and no/10!

""""""""""'""""‘""'"""""""""""—""'"Dollars ¢ /1‘6-650-00-*-—--'),-%11 interest from the date of

=
initial disbursement by the State of Oregon, at the rate of .= ~opercent per annum untll such time as a
different interest rate is established pursuant to ORS 407.072, prinelpal and interest to be pald In lawful money of the United

States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$32389400- 22~ =~=-on or betore ..S0nLember. 1a 197 6mmrmn s and $.3,389.00. annually

TTANSIATALISNSTSISSLSSET thereafter, plus ARAUAL 1y --n = the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
anid z;dvnnces shall be fully patd, such payments to be applied first as interest on the unpaid balance, the remainder on the
prinetpal.

The due date of the last payment shall be on or before ..A\JS_’USY. 1, 2005-—-------«----—-—-~----.----,—-

In the event of transfer of ownership of the premises or any part thereof, T will continue to be liable for payment and
the balance shall draw Interest as preseribed by ORS 407.070_from date of such transfer.

This note is secured by a mortgage, the terms of which are made . par cof. , \) Iy
Klamat! Talls, OR fk
Dated at £ 3. 4’;”“1”

N 3 g g‘?l/
August 19, /V)// 7////\/t7 X/ )(////{(///

BETTY G. AIGBY / ;
/ s |

The mortgagor or subsequent owner may pay all or any part of the loan at any time withou? penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are frce
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsocever, and this
covenant shall not be extinguished by foreclosure, but shall run wit the land. .

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured hereby;

2. Not to permit the bulldings to become vacant or unoccupled; not to permit the removal or demolishment of any bulldings or im-
provements now or hereafter existing: to keep same in good re‘)nir; to complete all construction within a reasonable time in
accordance with any agreement made bhetween the parties hereto;

3. Not to permit the cutting or remaval of any timber except for his own domestlc use; not to commit or suffer any waste;

4. Not to permit the use of the premiscs for any objectlonnble or unlawful purpose;

8. Not to permit any tax, nssessment, len, or encumbrance to exist at any time;

8,

, Mortgagee ia authorized to pay all real groperly taxen nsseased against the premises and add same to the principal, each of the
advances to bear Interest as provided In the hot 3
To keep all buildings unceasingly insured during the term of the mort, age, against loss by fire and such other hazards in such
compnng' or companies and {n gu{'h an amount n% shall be satisfactor; tgo the mortgagee; to deposit with the mortgagee all such
olicies with receipts showing payment in full of all premiums; all such insurance shall be made tmynble to the mortgagee;
rnsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption exp'lres;’ .
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. Mortygagee shall be entitled to all compensation and damages received under right ot eminent domidin, or for any seeurity volun-
tarlly releaged, sume to be applied upon the Indebtedness;

=X

. Not to lease or rent the bretudses, or any nart of same, without wrltten consent of the mortgagee;

=35

. To bromptly notify mortgagee In writing of a transfer of ownership of prenlses or any part o Interest in siame, and tg
furnish 3 copy of the nstrument of transfer to the mortgngee; o pureha, shull pay interest ns breseribed by ORS 407.07¢ on
all payments due from the date of transfer; in alt other respects this mortgage shall remain dn fall force and effect.

R

The mortgagee muy, at his option, in case of defauit of the mortpagor, perform same in whole or in part and all expenditures
made in so doing lncludlnu the cmrluymum of an attorney ty seeure complinnee with the terms of the mortgage or the notey shuli
B

draw interest at the rate provided in the note und all such expenditures shall he Immediately repayable by the mortgagor without
demand and sholl be secured by this mortgage,

e B

Default in any of the covenants or agreements hereln contained or the expenditure of any Vurllun of the loan for Jrposes
other than those speelfied in the application, except by written permission of the mortiagee given before the expenditure js mude,

shall cause the entire indebtedness nt the option of the mortgagee (o hecome tmmediately’ due anc payable without notfee and thig
mortgage subject to foreclosure,

The failure of the mortgagee to exerclse any options hereln set forth will not constitute

a watver of any right arlsing from o
breach of the covenants,

In case foreclosure |s commenced, the mortgagor shall be liable for the
inewrred in connection with such foreclosure,

cost of a title search, Mtorney fees, and al) other costy

Upon the brea ch of any covenant of the morlgage, the mortgagee shall have the right to enter the premises, take possession,
colicet the rents, issues and profits and upply same, less reasonable costs of collection, upon the indebtedness and (e mortgagee shafl
have the right to the appointment of arecetver 1o collect same,
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The covenants and agreements herein shail extend to and be binding upon the heirs, executors, n(lminis(r.'nlm's, suceessors and 5 s ' ? r
to.

assigns of the respective parties here !

: ; |
It is distinctiy understnod and agreed that this note and mortgage are subject 1o fhe provisions of Artfele X{-A of the Oregon R )
Constlml!on, ORS '407.010 to 407.210 and any subsequent amendments  thereto and to all rules and regulations which have been N
Issued or may hereafter be Issued by the Dircetor of Veterans' Affairs pursuant to the provisions of ORS 40%.020,

WORDS: The masculine shall be deemed to Include the feminine, and the singular the plural w

! here such connotations are
applcable herein.

IN WITNESS WHEREOF, The mortgagors have set thelr hands and seals this ey 1075

.. (Seal)

e e (Seal)

- (Seal)

STATE OF OREGON,

County of ...

Before me, a Notary Public, personally appeared the within named . L X 8 ,8,b,y

- his wife, and ackn‘nwlcdgcd the foregoing Instrument to be . .ft:ht\;i,z;.. voluntary
act and deed. . ™ \

« \
WITNESS by hand and official scal the day and year last al ove wrlttyx.

My Comumission expires ... .

MORTGAGE

FROM ...

TO Department of Veterans' Affalrs

STATE OF OREGON,
. 53,
County of ... KLAMATH }

.
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Fited ... AUGUST 19th 1975
Klamath Falls, Oregon
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