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THIS MORTGAGE, Made this ... ..19:h ... day of. . .. August . , 19 758,
by . . . E. A, BIGBY and BETTY G. BIG Y, husbhand and wife, . .
. R A e . . . S . Mortgagor,
to . HAROLD W, HALL. and ELAINE M..HALL,Whusband”and”wife,
. . P . o Mortgagee,
i £ ra NESSETH, That said mortgagor, in consideration of TWO Thousand Eight Hundred =
Fifty and no/_'l,OO_ ($2 $850) =-mmeccccaann Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagdee, his heirs, executors, administrators and assigns, that certain real
property situated in . K amat . County, State of Oregon, bounded and described as follows, to-wit:

The SE 1/4 of the NE 1/4 of Section 8, Township 41 South, Range 12,
East of the Willamette Meridian, Klamath County, Oregon
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Together with all and singular the ¢ ts, heredi 8 and appurtenances thereunto belonging or in anywise appertaining, and

which may hereatter thereto belong or appertain, and the rents, Issues and profits therefrom, and any and all fixtures upon said premises
i any time during the term of this mortgagde,

ises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-

trators and assigns forever.
This mortgage is intended to secure the payment of . @ . promissory note . , of which the tollowing is a substantial copy:

Klamath Falls, Oregon, August 19 4y 75
I (or if more than one maker) we, jointly and severally, promise to pay to the order of
......................... HAROLD _W. HALL and. ELAINE M. HALL, husband and wife, .
and upon the death of any of them, then to the order of the survivor of them, at .. Klamath Falls » Oregon
.. Two_Thousand Eight Hundred Fifty and no/100scscccescecccccacmcancan poriirs
with interest thereon at the rate of 7 I/chrcenl per annum from .date . . until paid, payable in
... installments, at the dates and in the amounts as follows: . the whole sum of $2,850 due
.and payable on or before 1 year after the date of this note

balloon payments, it any, will not be refinanced: interest to be paid. ... . ﬂn,nually and :’,':’-':lm'; the payments above re-
quired; said payments shall continue until the whole sum hereof, principal and interest, has been paid; if any'al said insl'.'nlln:enrls is not
so paid, all principal and interest shall become immediately due and collectible at the option of the holder of this nuh:. 1t this note is placed
in the hands of an attorney for collection, I/we promise and agree to pay the reasonable attorney's lees and collection costs of the holder
hereof, and if suit or action is tiled hereon, also promise to pay (1) holder's reasonable attorney's fees to be fixed by the trial court and (2)
it any appeal is taken from any decision of the trial court, such further sum as may be lixed by the appellate court, as the holder's rea-
sonable attorney's fees in the appellate court. . .

It is the intention of the parties hereto that the said payees do not take the title hereto as tenants in common bu¢ u'l{h the rrght
of survivorship, that is: on the death of any of the payees, the right to receive payment of the then unpaid balance of principal and in-
terest shall vest absolutely in the survivor of them.

* Strike words not applicable. /S/ E. A. B igb)’
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4 ne mortgagor warrants that the proceeds of the loan represented by the above/de'sénbed ‘note"and enis rior

(a)* primarily tor mortgagor's personal, family, household or agricultural purposes (see Important Notice below),

()= dor are orgonieadiony Goveneik msrigRgeraio @ matoral «pereon o are fom s ar TR T M P D SR st free e thaerrecr rices vy ¥
purpuses.

This mortgage is inferior, secondary and made subject fo a prior mortdage on the above described real estute made by

E..A, BIGBY.and.BETTY.G,..BIGBY, husband.and.wife, ... . . _ .
to..Oregon..Department..of Veterans. Affairs.. O "

1978, and rocorded in the mortgage records of the above named county inbook............. ., ot page ... . thoreot, or as

file number cercriennnny r@81 number . e e, ww..... (indicate which), rerelence to said mortgage records

hereby boing made; the said first mortgage was given to secure a note for the principal_sum of § M I AN Y. the unpaid
orincipal balance thereof on the date of tho execution of this instrument is § SR ....and no more; interest therson is paid

2O it e ; said prior mortgage and the obligations secured thereby heroinalter, for brevity, are called
simply “tirat mortgage".

The mortdagor covenants to and with the mortgagee, his heirs, exocutors, administrators and assigns, that he is lawtully seived

in feo simple of said premises; that the same are freo from all encumbrances except said lirst mortgage and further oxcept. . ...

reservations, restrictions, rights of way and easements o record and’

hose apparent on the land, . L P

e will warrant and forever defond the same against all that he will do and perform all things required of

him and pay all obligations due or to become duo under the formas of said first mortgade as well as tho noto secured hereby, principal

and interest, according to the terms thereot; that while any part of hereby romains unpaid ho wili pay all taxes, assess-

ments and othor charges of every nature which may be lovied or said property, or this mortdage or the note secured

will promiptly pay and satisty any and all liens or

may becomo liens on the premises or any part thereol wuperior to the lion of this mortfnge; that he will keep

the buildings now on or which hereafter may bo orected on the said promi conti ly insured agai loss or d. go by fire
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and such other hazards as the mortgagee may from time to time require, in an amount not juss than § ina company
or companies acceptablo to the mortgagee herein, with loss payable, first to the holder of the suid fitst mortgage; second, to the mort-
dagee named herein and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to
the holder of (he said first mortgage as soon ay insured and a certilicate ol insurance oxecuted by the company in which said insurance
is written, showing the amount of said coverage, shall he delivered 1o the mortgagee named in this instrument. Now il the mortgagor
shall fail for any reason {o procure any such insurance and to deliver said policies as atoresaid at least tiftoen duys prior to the expira-
tion of any policy of insurance now or herealter pluced on said buildings, the mortagee may procure the suarne at mortgagor's expense;
that the mortgagor will kaop the buildings and improvements on said premises in good repnic and will pot commit or suller yny waste
of said premises, In the event any personal property js part of the security for this maortgage, then at the request of the mortgagee, the
mortgagor shall join with the mortgnges in executing one or more financing statements nu M to the Uniform ‘Conmercial Code, in
form satislactory to the mortgages, and will npay for filing the sume in the proper public office or oflices, ns well as the cost of all tien
searches made by liling olticors or searching agencies as may be deened desirable by the mortgages,

Now, therelore, it said mortgagor shall keep and perform the covenants herein contained and shall pay ul) obligations secuyred by
said first mortgage as swell as the note s i its torms, this conveyance shall be void, but otherwise shall remain
i covenants and the payments of the note secured hereby; it being

it herein, or if a proceeding of any kind be taken to loreclose any lien on said premises or

s the mortgagee shall have the option fo declare the whole amount unpaid on said note of on this mortgage at once duye
and payable, and this mortgage may be foreclosed at any time therealter. And it the mortgngor shall fail to pny any faxes or charges
or any lien, encumbrance or insurance premium as above provided for, or fail to of him by said first
mortgage, the mortgagee herein, at his option, shall have the right to make such pay, the acts required of
the martgagor under said first mortdage; and any payment so made, together with the all be added to and
becomq a part of the debt secured by this mor(dage, and shall bear interest af i secured heroby without waiver,
however, of any right arisi rtdagee for breach of covenant. And this be foreclused for principal, interest
and all sums paid by the mortgadee at any time while the mortgagor neglects
event ol any suit_or action being instituted to loreclose this mortgage, the mortgngor agre
the mortgagee for title_ renngty. and _tity Searcl, all statutory costs. and disburseruents ppd.
adjudge reasonable as plaintiff’s attorney's fees in such suit or action, and if
therein, mortgagor further promijses to pay such sum as the appellato court shall adjudge
such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of loreclosure,

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators and
assigns of said mortgagor and of said mortgagee respoctively,

In case suit or action is commenced to forecluse this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, after first
deducting all of said receiver's proper charges and oxpe nt of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgag be more than one person; that if the con-
text so requires, the singular pronoun shall be taken to mean and include the asculine, the feminine and the neuter, and
that generally all dramatical changes shall be made, provisions hereof apply equally to corporations
and to individuals,

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.
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*IMPORTANT NOTICE: Delote, by lining out, whichever wartanty
{a) or {b} is not applicable. If warranty {a) is applicable and if
the mortgagee is g creditor, as such word is defined in the Truth.
in-tending Act ond Regulation Z, the mortgages MUST comply
with the Act and Regulation by making required disclosures; for
this purpose, use Stovens-Ness Form No. 1306 or simitar.
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STATE OF OREGON,
County of . v...Klamath_.. [

BE IT REMEMBERED, That on this \N . day of \ T T T |
before me, the undersi ned, a notary public in and for said county and .state, p rsona i@ppeamd the within named
... E, -“Bigby anduﬁetty G. Bigby, husband ang wifey’ ,

known ¢o me to be the identical individual. . described in and who executed the 'wil‘\hif;f insvt,rvqmenl and acknowl.
edged to me that . they . wrexecuted the same. freely. and voluntarily, 7 v
3 ; A

IN TESTIMONY W EREOF, I have hereupto set my “haNd and aftixed
. B \Ty offy {al seal the day and year last above|written,
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