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THIS CONTRACT, Made this .day of... . &Hugugc , 19 , between ! 5 . : ‘

|

s hereinafter called the seller,

; T , hereinafter called the buyer,

onsideration of the mutual covenants and agreements herein contairied, the

‘ seller agrees to sell unto the buyer and ti){i%uxﬁgrt%rees to purchase from the se/larraell 8;‘1 the following de-
| BegtHhY SL S S5 T the sowbherly TLLL “Pign Streot 41 foed™"
southwesterly of the northeasterly corner of Blook 46 of Nichols «
Addition to Klamath Falls, Oregon, thence southeasterly at right angles |
t, thenoe southwesterly

, & distanci
rly along High Street 41
feet to the place of beginning; being a part of Lots 7 and 8 of Block
46 Nichols Addition to Xlamath Falls, Oregon and being situated in the
southeast quarter of southeast quarter of Section 29, Township 38 South
Range 9, East of the Villamette Meridian, Xlamgth County, Oregon, ;
for the sum of Fifteen Thousand Five Hundred and no rs (8. 15' 50 .00

; no/100=——ill.
irb&c.calgn‘ of which .

R ww.Dollars (8 -.) is paid on the execution hereof (the receipt of which
hereby is acknowledged by the seller), and the remainder fo be paid at the times and in amounts as follows,
to-wit:  $800.00 on July 1, 1976; $200.00 each and every month, commencing

August 1, 1975 and continuing until entire contract is paid in full,

v
R

. . . ) mon L] ini
e s S i L until paid, interest to be paid | TN SR VAL y . e and being ineluded in .lhr minimum reg
ular payments above required. Tuzes on said premises for the current fax year shall be prorated between the parties hereto as of this date,

7 3/4 . ot [ w'-[’ N A A S st i
All o} sca'l pyrchase price may be paid at any time; all delerred balances shail bear interest at the rate of L, 2f ¢ -....per cent per annum from ; o -
ate | {

The buyer warrants to and covenants with the seller that the real property described in this contract is R
*(A) primarily lor buyer's personal, family, household or agricultural purposes, )
(B) lor an organization or (even if buyer is a natural person) i lor business or commercial purposes other than agricultural pusposes.

, and may retain such possession so lond as he is nof

i i now or herealter erected,

eep snid premises free from mechanic's and all other

therelrom and reimburse seiler for all costa and attorney’s fees incurred by him in delending against any such liens;

that he will pay all taxes hereniter levied against snid property, as well as all water rents, public charges and municipal liens which herealter lawtully

may be imposed upon said premises, all promptly belore the samc or any part thereol become past due; that at buyer's expense, he will insure and

keep insurfsnll 6616nnb8w or herealter erected on said premises agninst joss or damage by fire (with extended coverade) in an amount not less
9 .

iol,

. . pany or i y tn the seller, with loss payable licst to the seller and then 1o the buyer
espective infercsts may appear and all policies of insurance to be delivered as soon as insured fo the escrow agent hereinalter named. Now
it the buyer shall lail to pay any such liens, or chardes or to procure and pay for such insurance, the seller may do so and
any payment so made shall be added to and bt secured by this contract and shall bear intereat at the rate aforesaid, without
waiver, however, ol any right arising to the s g LR

The seller has exhibited unto the buy nce policy insuring marketable title in and to said premises in the seller; seller’s fitle
has been examined by the buyer and is accepted and approved by him,

Contemporaneously herewith, the seller has erecuted a good and sullicient deed (the lorm of which hereby in approved by the buyer} convey-
ing the above described real estate in fee simple unto the buyer, his heirs and assigns, Irce and clear of incumbrances as of the date hereof, excepting

the easements, building and other restrictions now of record, if any, and

. and han nlaced said deed. *~#-t%ar with an executed cooy of this contract

and the title l'nsuran'ce policy mentioned above, in escrow with FirStNational Bank Of Ore On- - e oy

escrow agent, with instructions ta deliver said deed, together with the lire and title insurance policies, to the order of tht buyer ,his heits and asaigns,

upon the payment of the purchase price and {ull compliance by the buyer with the terms of this agreement. The buyer agrees to pay the balance of

said purchnscﬁn‘ce and the r i install thereol, Iy at the times provided therelor, to the said escrow agent for the use and benelit
b

J e s F pliy a 1
of the seller, e escrow le cifo escrow agent shall paid by the nll.Br and buyer_jn equgl shpros; the coll q’on charges of paid agent shall be paid
elleT,” “A repayments must" be applied 47"t Hn g #5041 .

i understood a between anid parties that time is of the essence of this contract, and in case the buyer shall 1ail to tnake the
payments above required, or any of them, punctually within 20 days of the time limited therelor, or tail to keep any agreement herein contained,
then the soller at his option shall have the following righta: (1) to declare thia contract null and void, (2} to declare the whole unpaid principal bal-
ance of said purchase price with the interest thereon at once due and payable, (3) to withdraw said deed and other documents from escrow and Jor
(4) to loreclose this contract by suit in equity, and in any ol such cases, all rights and interest created or then existing in lavor of the buyer as
against the seller hereunder shall utterly cense and determine and the right to the possession ol the premises above described and all other righta
acquired by the buyer herounder shall revert to and revest in said seller without any act of re-entry, or any other act of eaid seller to be performed
and without any right of the buyer of return, recl ion or ion for ys paid on account ol the purchase of said property as absolutely,
fully and perfectly ‘as if this contract and such payments had never been made; and in case of such delgult all payments therotofore made on this
contract are to be retained by and belongd to said seller as the agreed and reasonable rent of said premises up fo the time of such delault. And the
said seller, in case of such delautt, shall have the right immediately, or at any time therealter, to enter upon the land aforesaid, without any process
of Inw, and take i di i thereot, together with all the improvements and appurtenancea thereon or thereto belonging.

he buyer further agrees that laiture by the seller at any time to require performance by the buyer of any provision hereof shall in no way
atlect his right hereunder to enforce the same, nor shall any waiver by said seller of any breach ol any provision hereof be held to be waiver ol

any succeeding breach of any such provision, dr as « waiver of the provision itsell. 15 500 0 5 .
The true and actual consideration paid for this transler, stated in termns of dollars, is § . 2 9 AN -Q (However, the actual consideration
consists of or includes other property or value given or promised which ia f,f:':,f‘,;:’ considetation (indicate which).®
In case suit is instituted to foreclose this contract or to enforce any provision hereol, the buyer agrees to pay such sum as the trinl court
may adjudde reasonable as atforney's lees to be allowed plaintill in said suif and if i ii
court, the buyer further promises to pay such sum as j
In construing this conlract, it is understood tha
requires, the sindular pronoun shall b,
Aramunatical changes shall be made,
This a i
spective heirs,

e,

e S ; et K e
NOTE: The senlence betwaen the wym. - A VAR oY G g
*IMPORTANT NOTICE: Delato, by lining out, whichever phrase and whichever warranly (A} or {B) is net applicable, bely 3). if not applicable, should be . ¥ y
1 warranty (A} Is uprllmblo and If the seller is a credlior, as suth word I3 definsd In the Yruth-In-lending Act and deleted) see Oregon Revired Statute
Reguiotion Z, the sefler MUST comply with the Act and Regulation by meking required disclosures; for this purpote, Suction 93.000. (Notarial acknowledg.
ute Stevens-Nets Form No, 1303 or similar unless the contract will berame o first lien te finonce the purchase of o ment on toverse),
dwalling In which svent use $tevens-Ness Farm No. 1307 of similar. ‘




RECEIVED PAYMENTS ON WITHIN CONTRACT, as FoLl ows:
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| STATE OF OREGON
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STATE OF OREGON, . dofy TE OF REGCN, County of ........
oy & ONm; Ve, - i dn
County o " Miss; ) 'nj’un ERNREUY & e, ..

St T o Periprally appeared

” e :
mﬁ‘;p ed the above namodz-s \“‘?“:‘/\\.2\2\_ ~who, being duly swor, ",
s t;;z?}i"ft;r:.himsoll and not one for the other, did say that the former is the

- president and that the latter is the

foregoing instry. - Secrofary of ., RN

J X , v s B COrporation,
voluntary act and doed and that the seal atfixed to the redoing instrument 8 the corporate seal
of sajd corporation and (hat 8aid instrument was signed and soaled in be-
halt of said corporation by authority of ity board of directors; and oach of

them acknowlodded said instrument to be jtg voluntary ac¢ and deed,

QVJ%/JM»VAL) Petore s (SEAL)

My commission expires: My commission expires: . - cek




