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@his Agreentent, o and onersd mo e~ 12th doy of AUgUSE 1975 by and botween
JOSEPH AMATO and LORNA D, AMATO, husband. and wife,
‘ herelnaftor called Saller, ad B,I,, CAMPBELL and HELEN CAMPBLLL,
husband and wife, ' hereinalter called “Buyer, '(it being understood that the singular
shall include the pluxa; if there are two or mare sellors and/or buyers).

WITNESSETH

Seller agroes !o ssll to the Buyer and the Buyer agreos to buy from the Seller all of the following described property situate
in Klamath County, State of Orogon, to-wit:
Lot 24 in Block 1,RAINBOW PARK ON Thl WILLIAMSON, Klamath County, Oregon,

- BUBJECT 10: 1975-76 real property taxes which are now a lien, but not S

yet payable, and all future real property taxes and assessments; reserva- T e j“’“m?"’f’""m;
{ions, restrictions, easements and rights of way of record, and those E : : J 4 -
apparent on the land.

The purchase prico thereof shall be the sum of § 6 , 500,00 + payable as follows: § 2, 000,00 upon the
ecution horect; the balance of $ 4,500,00 shan be paid n  monthly tnstallments of § 75.00 ,
ncludingnteresl at the rate of 8 % per annum on the unpaid balances, the firat such inslallment to be pald on the

I5th  day of' September, 19 75 | wnd a further and like installment to'be patd on or before the LStH | day of
every' ‘montn thereafter unitil the onlire’ purchase price, including bogh principal and inlerest, is paid in full.

It is mutually agreed as follows:

-

L ~Initerest ‘as ‘aforésaid shall commente 'from 8/1 5/75 i Buyer shall bo entllled to possession of ihe property as

8/15/75 - A

2. After 8/]_5/75 , 18 , buyer shall have the privilega of increasing any payment or prepaying the entire
baience ‘with- interest due’ thereori to the date of payment;

3. Buyer shall pay promptly all' indebledness incurred by thelr acts which may become a lfen or purported len, upon said
property, and’shail reigulhﬂy and before tho same shall Bocome delinquent, pay all taxes, including adjustment of same for ém’y rea-

son, assessments, llens, purported liens, and encumbrances of whatsoever kind affecting said property after this date, provided, all
sich laxes; asséssments dnd charges for the current year bhall be prorated as of g /15 / 75 and in the event Buyer
shall fail* 16" so pay, ‘when due, any such matters or amounls Taquired by Buyer to be paid hefeinder, or to procure and Pay eeason-

ably for insurance, Sellxe'i"ma};fpay any or all such atiioun!s and any such payment shall be added 1o the puchase price of said
property on tho date such payments are made by Seller and such amount shall bear interest at the same rate as provided abave,
without walver, however, of any right- crising to Seller for Buyer's breach ‘of contract, and, in such eveant c‘r-‘»éﬁvahts, vthe‘ escrow
holder s hereby directed and aquthorized to 8¢’ add such amounts to the contract bal ; y

therefor;

4. Buyer shall keep.the buildings on . said properly Insured against loss or damage by fire or other casually n an amount
not less than the lnsﬁi‘ab)a”\}qlue.there:of with lo_ss payable to the partles hereto and the Interests herein reflected, Y any, all, as
their interests appear at the time of loss, all uninsuréd: losses shall be borne by Buyer, on or after the date Buyer bacomos entitled
fo possession; ' ‘ v

5. Buyer agreos that all imptovements now located or which shall hereafler be placed on the propé}ly; dh&li A;omc;in 'd“p’ar;

of the real properly and shall not be removed at &ny time prior 1o the expiration of this agreement without the writlen consenr of
Seller. Buyer.shall not commit..or suffer any'.waste of the properly, or any improvemenis ‘theréon, or’ alteration thereof, and ehall
mainlain the property, improvements and alteratlons thereof, in good condition and repar, provided, Buyer ghall not make or cause
to be made any major improvement or alteration to the property without first obtaining the written

vy oy 2 [

consent of Seller;

i Vet Ty

6. Seller: eh:all upon the execiilion hereql make and execule in favor of Buyer a good and sufficlent deed conveying sald
properly freo and cloar of all liond';'iznd encumbrances; rexcapt, as herein provided, and which Buyer asaumes, unless otherwise therein
provided, and will place satd deed, together with.one of, these ogresments in escrow ot United States National
Banlé', Chilo‘qﬁlii‘n Bf’anch’Chi.muiHM Oregon, and shall entor Into written escrow instructions in form
salisfactory to: eaid escrow holder .and: the” parties herole, instructing eald escrow holder that when, and if, Buyer shall have paid
the baloice of tho purchase prica in accordanco-with the torms and condltions of this contract, sald escrow hoidor shall doltvor ‘nald

daed to Buyér, but In case of dofenilt By Buyer ‘sald escrow holder shall, on demand, gurrendor sald inalrumonts to Sallars s
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It is further understood ang agreed by and betwegn the
: © that gaid real property 'is the subject of a prior con-
tract of sale wherein the above named Sellers are the suyors, and it
is specifically understood and agreed that Sellers herein shall cause
sald prior contract to pe paid in full prior to, or at the time the
within and foregoing contract is paid in full,

‘ kil g i

PROVIDED, FURTHER _ ) « punctually and upon
the strict terms and at the op dpy of the ather terms or conditions of this agroement, time . of
payment and strict performance being declared to be the essence of this agreement, then Seller shall have the following rights:
(1) To foreclose this contract by strict foreclosure in equity; (2) To declare the full unpald balance immediately duo and pay-
able; (3) To spocifically enforce the torms of this agreement by sull in equity; (4 To declate this contract null and vold, and

in any of such cases, except exercise of the right to specifically enforce this agreement by gult in equity, all the right and interest

hall utterly cease and determine, and tho pre-
and without any other act
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.. Should Buyer, while in default, permit the premises to become vacant, Seller may take possession of same for the purpose
of protecting and preserving the property and his securily inlerest theroin, and In the event possession is so token by ‘Seller he
shall not be dosmed to have waived his right to exercise any of the foregoing rights. .

. quér further agrees ‘ihul fallure bx Seller at any . time to Tequire: performance by Buyer of any provision hereof shall in no
way dffect Seller's right hereunder to enforce the same,- nor shall any walver by Seller of any breach of any provison hereof be
hold to be a walver of any succeeding breach of any such .provision, or as a walver of the provision {tself,

This ac_ﬁréeméng 'shcx‘llbb'ir_zd and inure to the benefit of, as the circumstances may require, the parties hereto and their re-
spective helrs, executors, adminisirators, successors and assigns, subject lo the foregoing.

Wilgees the handﬁ of ﬂfmﬁ?s the day and yeer first herein writte:

B rS‘ellpr . o
I Y) )_»,L_‘A’.._.x KJ 22. 20 7f)
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Péraonqlly, appeared the above,

an‘;zwmze{ e S S—
. and acknowledged the foregoing instrument to be thetr voluntary act and deed;” ..
L
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T e e Bofore ma: "
Ry el Ay ; Notc_ny Publie for-'gr_qq‘gg.
e SR R 3 ©¢ - ROBERT ALTMAN - ;
From the office of -« =~ & .- o - ;s Notory. Public — Sﬂﬂo"w Nevady
PRENTISS K. PUCKETT, P.C, " Washoo County -
Attorney ‘at Law, My Commission Expires Jan, 9, 1070

First Fedoral Bldg, - “ Ty Bseivsmmaniion . SO
Klamath Falls, Ore¢jon
97601
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FORM No. 23 _. ACKNOWLEDGMENT
STATE oOF OREGON, LIEYENS NERS LAW PUu Co., poytyane] o,

County of

BE IT REMEMBERED, That on this 12th 4y o August . 19 78,
before me, the undersigned, o Notary Public in and for said County and State, personally appearec the within
named . EcL,u CA¢‘1PB-ULL andg HELEN CAIL.D&ELL, ang Wifﬂy
known to me to be the identical individual 3 described iy and who executed the within instrument and
acknowledged to me that they executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affived
my official seal the day a%g;r last nbyove written.

( b
- 41/.1.‘,., PR “
Notary Pubiic for Oregon.
My Commission expires 11/25/ 76

STATE OF OREGON; COUNTY oFf KLAMATH; ss.
lilad for record at st of L TRANSAME A f.f_l'f.L:lLlI‘-’ﬁ*_ﬂO____-.ﬂ
3;30

this _20th _gay of CAIGUST A a7 /. oclock PA and

duly recorded in Voi, MT5 0 of ~LuEps oo et Pgga 9752
FEE § 9,00 . Yoz +3 ?.'.‘Sgﬁ-'?,', County Clerk
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AFTER RECORDING §& TAXES TO: E. L. CAMPBELL
1010 Pine Grove Road
Klamath Falls, Oregon 97601




